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FHIS MORTGAGE ("Secuny Instriment™ is given on JANUARY 22, 1998
The Mortgagor v VICTOR A. OWKNS AKC BPSNDA B. OWENS, WIFE AND HUSBAND
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CBorrewer™. This Secuniny Instrument i given o NORNEST MORTGAGL . INC.

NN )
which s organized and existng under the laws of THB STATR OF CALIFORNIA "’-"’_, L and
whose address s .0, BOX 5137, DES MOINES, IA 503065137 ’
t"Lender ™). Borrower owes Lendeeihe pmincipal sum of
ONE HUNDRED NINETY SEVEN TEOUSAND NINE NUNDRED TWENTY TWO AND 00/100
Dollars (L5, $****2197, 92200 b
s debt o evidencad by Borrower's note dated the same date as this Securny Instrument ("N . which
provides tor monthly payments, with the tull debt, it not pad earher, due and pay dble ug) FEBRUARY 01, 2128
Thes Security Instrument secures to Lender: (a) the repayment of the debt evidenced By the
Note, with mierest. and ail repewals, extensions and modifications of the Note: by the payment of 2l other sums,
with mierest, wdvanced under paragraph 7 w protect the security of this Security Instrument: and () the performance
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ot Borrower’s govenams and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage. grant and convey o the Lender the loltowing  described  propenty  located in
COOK County. Ninors:
LOT 19 IN SUBDIVISION OF BLOCK 7 IN PFAIR OAKS SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF SRCTION 6, TOWNSHIP 39 NORTH, RNGE 1), BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

TAX STATEMENTS SHOULD BE SENT TO: NORNWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA 304065137

Parcel 1D #- 16-06-424-019
which has the addeess of S5 NORTH RIDGELAND, OAX PARK {$treet. Cind,
hnows 60302 4 Cudel ("Property Address™:

TOGETHER WITH all the mprovements now or herealter erceted on the property. and all casements.
appurtenances and lixtures now or hirested a part of the propenty. All replacements and addinons shall also be
covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Barmower islawtully setzed of the estate hereby coaveyed and has the right 1
mortgage, grant and convey the Property and thai<iy Property is unencumbered. except for encumbrances of record.
Borrower warrants and will detend generally the ke the Property aganst all claims and demands. subject to any
cricumbrances of record.

THIS SECURITY INSTRUMENT combines uniform wavenants tor national use and non-uniform covenants
with hmted varations by junsdiction o constitute 2 untform secaoty mstrument covering real propernty.

Borrower and Lender covenant and agree as follows:

{ NSTFORM COVENANTS.

I. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the prikipal of, and
mierest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthiy Pavinent of Taxes, Insurance and (xher Charges. Borrower-shatl include in cach monthly
payment, together with the principal and interest as sct forth 1 the Note and any late charges,/a sum for {a) taxes and
wpeeral assessments levied or 1o be levied agamnst the Propenty, (h leasehold pavments, ce ground rents on the
Property. and 1¢) premaums tor imsurance required under paragraph 4. In any year i which thescender must pay a
Moftgage msurance premium to the Secretary of Housing and Urban Development (“Sceretary™ . o7 v any vear in
which such premium would have been required if Lender siill held the Security Instrument, cach rord'y payment
“hall also include enther: (i) 2 sum for the annual mongage wsurance premium to be paid by Lender o inc decretary.
or uh a monthiy charge msicad of 2 mortgage insurance premum if tis Secunty fnstrument s heid by the LecrHary,
N 4 reasonable amount 1o be determined by the Seeretary. Except for the monthly charge by the Sceretary. these
tems are called "Escrow Hems* and the sums paid to Lender are called "Escrow Funds.”

Lender may. at any tme, collect and hold amounts for Escrow liems in an aggregate amount not to cxceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U S C Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 35N, as they may be
anended trom nme to ume "RESPA™). except that the cushion or reserve permitted by RESPA for unanucipated
dibursements or disbursements betore the Borrower's payments are avarlable m the account may not be based on
anoumts duc lor the mongage wsurance premium.
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I the amounts held by Lender tor Escrow liems exceed the amounts permutted o be held by RESPA. Lender
shalt acetune w Borrower for the excess funds as required by RESPA. {1 the amounts of funds beid by Lender an any
e are ot sutfiewent o pay the Escrow flems when due, Lender may nonty the Borrower and require Borrower 10
wiahe up the shortage as permitted by RESPA,

The tscrow funds are pledged s addiional seeurity for all sums scured by iy Secunty Enstrument. [F
Barrower tendees to Lender the full pay ment of all such sums. Borrower's account shall be credited with the balanve
renkumng for alb imstallment ttems G, by, and o) and any mongage surance premum installment thar Lender has
aot beeome obligated e pay 10 the Secretary. and Lender shall promptly refund any excess tunds 1o Borrower.
lminediately prior o a foreclosure sale of the Property or its acquisiton by Lender. Borrower's account shall be
redited with any balance remaiming for all instaliments for items (a), (by_ and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphied by Lender as follows:

{1, to the mortgage nsurance premium to be paid by Lender tw the Secretany or o the momhhy charge by the
Secretany insteal of the monthly mortgage insurance premium;

Sevond. o ey, special assessments, leasehold pavments or ground rents, and fire. Tood and other hazard
IMNUTAMCE PIEmuuTs, s required:

Thurd. to interest Zae upder the Note:

Fourth. 1 amorzanea e the principal of the Note: and

Eatth. to late charges due urder the Nete,

4. Fire. Flood and Other Hozard Insurance. Borrower shall wnsure all improvemwents on the Property . whether
now i enstence or subsequently crectal, aeunst any hazards. casualties, and contingencies, meluding fire, for which
Lender requires ansurance. This insurazce shall be maintained in the amounts and tor the periods that Lender
requires. Borrower shall also insure afl improvements on the Property, whether now in existence or subsequently
crected. against loss by tloads to the extent reqiiced by the Secretary. All insurance shal be carried with companies
approved by Lender, The insurance policics and ans rinewals shail be held by Lender and shall include loss payable
clauses i favor of, and in a torm acceptable 0, Lende:

In the event of loss, Borrower shall give Lender immediate notice by manl. Lender may make proot of foss af not
made promptly by Borrower. Eah insurance company concemmd s hereby authurized and directed 10 make payment
or such Toss directly o Lender. insicad of 10 Borrower ana<ao/tender jomtly - All or any part of the insurance
proceeds may be apphed by Lender. at ws opuon, either G to theaedaction of the mdebiedness under the Nute and
thiv Secuniy dnstrument, tiest o0 amy delinguent amounts applied 1 the eiger 1o paragraph 3. and then w prepayment
of prncipal. or thy o the festoration or tepair of the damaged Propensc“Any application of the procteds 1o the
principal shall not extend or postpone the due date of the monthly pavments vonict) are reterred w in paragraph 1. or
change the amount of such pavments. Any ¢XCess nsurance proceeds over an amount required (o pay all outstanding
tidebredness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of toreclosure of this Secunty Instrement or other transfer of title 1 1he Propeny that extinguishes
1he indebiedness, all nght, bde and mterest of Borvower n and to insurance policies incforee shall pass o the
purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Luan Application:
Leuseholds.  Borrower <hall occupy . estabiish, and use the Propenty as Borrower's principal residsacs within sixty
dass atter the enecuten of this Secuney Instrumene cor within sixty davs of a tater sale or ranster obthe, Property )
and shadl continue to oecupy the Property as Borrower's principal residence for ar feast one vear attecthe date of
eccupancy . untess Londer determines that requirement wall cause undue hardship for Borrower, or unfess exienuating
circumstanves eust which are bevond Borrower's control. Borrower shall notify  Lender of any  extenuating
circumstances  Borrower shall not commut waste or destroy . damage or substantrally change the Propenty or allow the
Property 1o detenorate. reasonable wear and tear excepted. Lender may inspect the Property if the Property s vacant
or abandoned or the loan i i default. Lender may ake reasonable action 1o protect and preserve such vacant or
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ahandoned  Property  Borrower shall also be o default of Borrower, during the loan apphcation process. gave
makertally talse or macurate informaton or satements o Lender or faled o provide Lender with any material
itormationt i connpecoon with the luan evidenced by the Note, including, but not limited . representations
wneerning Borrower's occupaney of the Propeny as a principal residence. It this Security Instrument 1s on a
lcaschold, Borrawer shall comply wath the provisions of the lease, If Borrower acquires fee title to the Property. the
leaschold and tee title shall not he merged unless Lender agrees w0 the merger m woting.

6. Condemnation. The proceeds of any award or claim for damages. direct or conseguential 10 consection with
am condemmaton or other taking of anv pant of the Propeny. or for conveyance in place of condemnation. are
hereby aswigned and shall be pad 10 Lemder o the extent of the full amount of the indebtedness that remainy unpaid
under she Note and this Sccuriy Enstrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and thes Sccuriy Instrument, firse o any delinquent amounts applied in the order provided in
paragraph 1. and then w prepayment of pnncipal. Any application of the proceeds to the principal shall not extend or
l\‘\[,’ﬂn{‘ the duedar: o the monihly pavments. which are referred o in paragraph 2, or change the amount of such
pay ments - Any exeiay aracesds over an amount required to pay all outstanding indebiedness under the Note and this
Security fastewtrent <hal? b pad 1o the entity legallv ennitled thereto.

7. Charges to Bicrower and Protection of Lender's Rights in the Property. Borrower shall pav all
wovernmental or municipal charzes, fines and impositions that are not mcluded in paragraph 2. Borrower shall pay
thew obligations on tme directly o the entity which is owed the pavnwnt. If failure 0 pay would adversely affect
Lemder's snterest i the Proper” upon Lender’s request Borrower shall prompuly fumish o Lender seceipts
evidencinig thewe pay ments.

It Borrower furls 1o make these payrents o the payments required by paragraph 2. or tails to pertorm any other
vovenants and areements contamed 10 this Securty Instrument. or there s a legal proceeding thar may apmficantly
affect Lender's nights n the Propenty such as v proceeding in bankrupies . tor condemnation or o entoree [aws or
repulanons), then Lender may do and pay whatever 10 pocessary 1o prtect the value of the Propeny and Lender's
nighis i the Property . including payment of taxes, hazard insurance and other tiems mentioned 1n paragraph 2.

Am amounts disbursed by Lender under this paragrzph thall become an additsonal debt ol Borrower and be
seeured by this Security Instrument. These amounts shall bearapracest from the date of disbursement, at the Note rate,
and at the option ot Lender, <hall be immediately due and pavabte

Borrower shall promptly discharge any lien which has priory” over this Scecurity Instrument unless Borrower:
ar agrees mownting o e payment of the obligation secured by 1h< fien 1 o manner acceptable 10 Lender: (b
contests 1 good knth the lien by, or defends against enforcement of h2-tien in. legal proceedings which in the
Lender™s vpmmon operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satistictony o Lender subordinabing the bien 1o this Secunty Instrumenst, {1 Lender determines thar any pan
ol the Propenty nvosubject ta g hien which may attain prioruy over this Securuy nsteany,m. Leader may give Borrower
a4 notice wWenutying the hien. Borrower shall sansfy the lien or take one or more of the paouns set forth above within
Y day ~ o the grang of notice.

8. Fees, Lender may collect tees and charges authorized by the Secretary,

9. Grownds for Acceleration of Debi.

(2) Default. Lender may. except as hmited by regulanions issued by the Sceretary, in the Zas< ot payment
detaulis, require immediate payment in full of all sums secured by this Secunty Instrument if”
(11 Borrower detaults by failing to pay in full any momthly payment required by this Security-Irsirument

pror o or on the due date of the next monthly pavment. or

rny Borrower detaults by faiting, for a period of thirty days. w perform ans other obligatons contaned

i this Secunty nstrument.
(h) Sale Without Credit Approval. Lender shall, i permutted by appheable law ancluding Section 33 1)
of EI]L' Garn-St. Germain l)cpmuur_\. Instinutions Act ot (98, 12 U.S.C {701 3wdyn and with the priq.r
approval of the Secretary, require immediate payment i full of all sums seeured by s Secunity Instrument
i
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(1 Alb or part o1 the Property, or a beneficial interest 1 a rrust owmng all or pan of the Propeny . is sold

or otherwise transferred tother than by devise or descent), und

v The Property 1s not vccupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so uceupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretan:.
(©) No Waiver, It circumstances occur that would permit Lender to reyuire immediate payment 1n fudl. but
fender does ot reguire such pavments, Lender does not waive its nights wath respect o subseqguent events.
d) Regulations of HUD Secretary. In many circumstances regulations assued by the Secretary will Tint
Lender's nights. in the case of pavment defauits. o require immedtate payment i full and toreclose it noi
pad. Fhes Securny Instrument does not authorize aceeleration or foreclosure of nor perontted by regulations
of the Secretary
(¢} Mortg-ioe Not Insured. Borrower agrees that if this Security Instrument and the Nowe are oot determuned
to be eigiivie. for insurance under the National Housing Act within 60 days from the date hereof. Lender
may . Al s upen, require immediate payment in full of all sums secured by this Security Instrument. A
Writen statemwaid <o any authorized agent of the Seeretary datexd subsequent o 60 davs from the date hereol.
dechmng o msuic 7his Security Instrument and the Note, shall be deemed conclusive proof of such
meligiiluy, Notwdistasting the foregoing. this option may nol be exercised by Lender when the
unavalabifinn of insurarce/1ssofely due to Lender's fatfure o remut 2 mortgage insurance premium to the
Secretan

10, Reinstatement. Borrower has-« sght to be remstated 1 Lender hay required immediate pavment an full
Because o Borrower's fadure o pay an amovat Sue under the Note or thes Secunty Instrument. This nght apphies
cien ahier toreclosure proveedings are instituted, To remstaie the Securnty Instrument, Borrower shall tender i a
Tump ~um all amounts requsred to bring Borrower™s aceount current nciwding, to the extent they are obligations of
Hnmm'ff Uﬂdt[ iy Security instrument, foreclosure o2 and reasonable and customary attormeys” fees and expenses
property asoviatsd with the foreclosure proceeding. Upon rexnctatement b\ Borrower, tus Securisy instrument and
the pbhgaons that 1t secures shall remam in cffect as | Lesder had not required immediate payment in full,
However, Lender is not required to permit reinstatement 1f. vi) fender has accepted reinstaement afier the
commencement of foreglosure proceedings within two years immedatzly preceding the commencement of a current
toreclosure proceeding, ai) reinstatement will preclude foreclosureop different grounds m the future, or Giiy
reinstatement will advensely afieet the prionty of the lien created by this Secririty Instrument.

1. Borrower Not Released: Forbearance By Lender Not a Walser. Extonsion of the ik ol payment or
madification vl wnortizauen of the sums secured by this Securuy Instrument granted-by Lender 1o any <uccessor in
aterest of Bortower shall not operate o release the Tability of the origingd Borrarer or Barrower’s successor in
wierest Lemder shall not be required 1o commence proceedings aguinst any successos v anterest or refuse 1o extend
hawe tor pavment or otherwise modity amontzation of the sums secured b}‘ this Sccurit)' “siument by reason of any
demand made by the onginal Borrower or Borruwer's successors in interest. Any forbearance, by 'Lender in exercising
am right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Lisbikity: Co-Sigaers. The covenants 4nsd- agrecments
i this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrowet savject (o the
provistens of paragraph %h). Borrewer's covenants ad agreements shall be joint and several. Any Boriover who
voeNgns 1his Security Instrument but does not execute the Note: 12) 1» co-signing this Secunty Instrument ooty to
mortgage. erant and convey that Borrower's interest in the Property under the terms of this Secunity instrument: (b
oot personalhy obligated W pay the sums secured by this Secunity tnstrument: and (1 agrees that Lender and any
vther Borrower man agree w extend. modify . forbear or make any accommeodations with regard (o the terms of this
&‘L‘Urll_\ Imstrument or the Note without that Borrower's ¢onsent .
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13. Natices. Ans notice o Borrower provided for in this Security Instrument shall be given by delivering 1t or
by munbinge 1 by Firss class mail unless apphicable law reguires use of apother method. The notice shatl be directed to
the Pronerty Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be
piven by tirs class manl w Lender's address stated herein or any address Lender designates by poce o Borrower.
Am et provided Tor 1 this Securty Instrument shall be deemed to have been given 1o Borrower or Lender when
piven as provided i ths paragraph.

14, Governing Law; Severability. This Security Instrument shatl be governed by Federal Taw and the law of
the urisdicaon m which the Properts s located. In the event that any provision or clause of this Security Instrument
of the Note conthcts with applicable fuw, such conflict shall not atteet other provisions of this Security Instrument or
the Note which can be given etfect without the contlicting provision. Te thus end the provisions ol this Secunty
[nstrumient and the Note are declared 1o be severable.

15. Borrowss Copy. Borrower shall be given one contormed copy o the Note and of thiy Security
(nstrument.

16. Hazardos Suhstances. Borrower shall pot cause or permit the presence. use. disposal, storage. or release
ot am Huzardous Subsancss on or i the Propenty. Borrower shall not do. nor atlow anyone elve w0 do. anvihing
attecting the Propeny thacvan violaton of any Environmental Law. The preceding two sentences shall not apply 0
the presence, gs. of Morage vac the Propeny of small quantiies of Hazardous Substances that are generally
reeopmized 1 be appropniate to Korna! residential uses and to maintenance of the Property.

Borrower shall prompily give Lepder wrinen notice of any investigauon. claim. demand. Lawsuit or other action
bvoam eovernmental o regulaton agenao or private panty involving the Property and uny Hazacdoas Substance or
Environmental Law ot which Borrower has ivaua! knowledge. If Borrower learns, o is notified by any governmental
or regulatony authents , that any remaval or other remediation of any Hazardous Substances atfecting the Propenty s
nevessan . Borrower shall prompthy ke all necesszay remedial acuons i aeordance with Environmental Law,

As used m thes paragraph 16 "Hazardous \hstances” are those substances defined as toxic or hazardous
substaiwes By Environmental £aw and the following substances: gasoline, kerosenc. other flammable or foXiC
petroleum products, toue pesbcides and herbicides. volatils solvents, matenals comamng asbestos or tormaldehyde.
and radoactive materials. As used m this paragraph B0, "Environmentat Law ™ means tederal laws and laws of the
mrisdiction where the Property s located that relate o health, sately or environmential protection.

NON UNIFORM COVENANTS. Borrower and Lender turther covenars aad agree as follows:

17. Assignment of Rents. Borrower uncondutionally assigns and traisfersao Lender all the rents and revenues
ot ihe Property Borrower authonizes Lender or Lender™s agents © colieet the rensoand revenues and hereby directs
cich enant o the Propens o pay the rents to Lender or Lender's agents. Howsser, prior o Lender's notee w
Borrower of Borrower's breach of any covenant or agreement i the Sceurity Instenwes Borrower shall collect and
receine all rents and revenues ot the Propeny as trustee for the benefit of Lender and Sorewer. This assignment ot
renits conatitutes an absolute assignment and not an assignment tor additional securaty only

If Lender gives notice of breach to Borrower: ¢ all rents recerved by Borrower shall be Jiciit by Borrower as
irustex Jor benefit of Lender only, 10 be applied 1o the sums secured by the Security Instrumenc; by dender shall be
enuitted 1o eolleet and recerve all of the rents of the Property; and (c) each tenant of the Property shzut pay all rents
due and unpand o Lender or Lender’s agent on Lender’s written demand o the tenant,

Borrower has not executed any prior asignment of the rents and has not and will ot perform any act (nal would
prevent kender trom cxercising s rights under this paragraph 17.

Lender shatl not e required 1o enter upon, take control of or nuINGuN the Propeny beiore o atter giving notice
of breach o Borrower However, Lender or o judicially appointed receiver may do wo st any ume chere s a breach.
\ny apphication of rents shall not cure or waive any detault ot invahdate any other right or teawedy of Lender. This
Assignment of rents of the Propenty shall terminate when the debt secured by the Secunty Instrument is pard i full.
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18. Forechosure Procedure. If Lender requires immedinte payment in full under puragraph 9. Lender may
foreclost this Security Instrument by judicial proceeding. Lender shall be entitled (o cullect all expenses
incurred in pursuing the remedies provided in this purugraph 18, including, but nut limited to. reasonable
attormevs’ fees and custs of title evidence.

if tie Lender's interest in this Security {ostrument is held by the Secretary and the Secretary requires
immediate pavment in full under Puragraph 9, the Secretary may iavoke the nonjudicial power of sale
pruvided in the Single Family Moripage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 ¢ 5¢q.) by reguesting
a forechware commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding semtence shall deprive the Secretary of any rights otherwise
availabie to a Lender under this Paragraph 18 or applicable law.

19. Redease. ! "pon pavment of ai sums secured by this Secunty Instrument. Lender shall release this Securiny
Imtrument watkourcaarge 1o Borrower. Borrower shall pay any recordation costs.

0. Waiver of Kor.etead. Bortower waives all nght of humestead exemption w the Propenty.

21. Riders to this Security {rstrument. {f one or more riders are executed by Borrower and recorded 1gether
with this Securits Instrument. the Covenants of cach such rider shall be incorporated mto and shatl amend and
supplement the covenants and agreemiats of-1his Securnty Instrument as if the riderts) were a part of this Security
Instrument. {Check apphicable boxies)). = o

Condominum Rider Leme OTOwing Equity Ruder . Other {speay |
Planned Unit Devetopment Rider ... (Graduated Payment Rider

« M
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BY: SIGNING BELOW, Borrower accepts and agrees to the terms contained i this Secunty Instrument and in
any nidefs) eaecuted by Borrower and recorded with at.
Witnesses:

e
L~ // ;*.’.i-—
,'/ 7 /f‘f \’

~ ";'.((5;/{ A

e PR A A e« - (Sl
VICTOR A. OWENS Bortower
e de AL
;o )
e e it # ru-,-/,n- /) oo 2! sl
RENDA B. ONENS Butrower
- . .. —— 1Sealy e ettt e e o = e e = e e e | D }
Beterower Mesrrower
N .02 1 B  ires e e e e o e e e e e (52D
Buorrswer Hortomer
SO OUPNPURDL SRR 8. 1§ | VR §..7=- 1}
Blhrsawer Borrower
STATE QF ILLINOES, L\ /_‘(Iﬁ’/&ljuum_\ 88
. Z Ay (8 Keor .o Notars (Pubihe m aed for sand county and state do hereby certify
hat VICTOR A. O 'S AND BRENDA B. OWENS, WNJIFE AND HUSBAND

. personally known 10 me 10 be the samie personts) whose name(s)
subseribed 1o the toregong instrument, appeared before me ths day i person. and acknowleuged that THEY

siened and Jehivered the sand instrument as TEEIR free and voluntary act. for the uscs and purposes therem
wt torth ,
Given under my hand and otficial seal, s 228D day of })\n'UARY 71888
3

My Commission Expires

TONYA MARKE DULANEY - Nonan Puble
NGTARY PUBLIC, STATE OF LLNOIS f
MY CONMISIGN EXPWRES 3.7-2000

Q—&R(IL) SH08- Hawr 8
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