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MORTGAGE
THIS MORTGAGE ({ Security Instrument”™) is given on Jamuary 9th, 1998 . } O
The morgagor 1S MARK S. WOLCI?. AND PATRICIA M. SUMPTIONR, HIS WIFE, IN JOINT TENANCY
- ("Borrower™}. This Security Instrument is given to
HARRIS BANK BARRINGTON, KA. a2 . which is organized
and existing under the [aws of THE UNi 0 STATES OF AMERICA , and whose address is
201 5 GROVE AVENUE BARRINGTON, ILLINOIS (4001) ("Lender.
Borrower owes Lender the principat sum of v isndrect Twenty Eigivt Thousand and 00100
Dollars (U.S. $ __s28,000.00 ). “i*irs debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”). which provides ivr monthly payments, with the full debt. # not paid earlier, due
and payable on February 1st, 2028 -~ . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note. with intetest, and alt renewals, extensions and moditications of the
Note; (b) the payment of all other sums. with interest, advinced under paragraph 7 to protect the security of this
Securty Instrument. and (c) the performance of Borrower's Crvenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the fol-
lwing descrived property kocated in CoOOK County, llinois:

THE NORTH 5 FEET OF LOT 15, ALL OF LOT 16 AND LOT 17, (EXCEPT THE NORTH 10 FEEY
THEREOF) IN BLOCK 1 IN PARK ROAD ADOITION TO LAGRANGE N SECTION 5, TOWNSY (2 8
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO. 13-05-815-005

which has the address of 223 S. PARK ROAD LA GRANGE
(Street ity
IhNoIS 80525- (‘Prlopeny Address™):
Ceee Initials
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/ 90
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TOGETHER WITH all the improvements now or hereafler erected on the property, and al easomonts,
2ppurtenances, and fixtures now or hereafier a part of the property. Al repiacements and addRtions shell also be
covered by this Security instrument. All of the foregomyg is referred {0 in this Securlty instrument as the “Property”.

BORROWER COVENANTS that Bormower is lawiully seised of the estate hereby cormveyed and has the right
to morigage, grant and convey the Property and that the Proparty is unencumtbered, excapst for encumbrances o!
record. Borrower warrants and will defend generally the title 10 the Property against alt claims and demancis, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and non-uniiorm covenants
with fimited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and interest; Propayment and Late Charges. Borrower shall promplly pay
when due the principal of and irterest on the debt evidenced by the Note and any prepayment and iate Charges
due under the Note.

2. Funds for Taxes and insurance. Subject to applicabie law or 10 a written waiver by Lender, Bormower 5
shall pay to Ler et on the day monthly payments are due under the Note, until the Note is paid in hll, a sum !
("Funds™) for: (a) yewsly taxes and assessments which may attain priority over thes Security instrument as a llen on !
the Property; (b) yezy lnasehold payments or ground rents on the Property, it any. (C) yearly hazard or property
insurance premiums; (<) vaarly fiood inSurance premiums, i any; (e) yearly mortgage insurance premiums, ¥ any:
and (f) any sums payable 0y Borrower 10 Lender, in accordance with the provisions of paragraph 8, in beu of the
payment of mortgage insuraics premiums. These items are caiied “Escrow ltems.” Lender may, at any time, col-
lact and hold Funds in an amau'% not to exceed the maximum amount a lender for & federally related mongage
loan may require for Borrower's esc/ovs Accourt under the federal Real Estate Settiement Procedures Act of 1974
as amendad from time 10 time, 12 U.S.C. Saction 2601 ot seq. {"RESPA", uniess another law that applies %0 the
Funds sets & lesser amount. i so0, Lender may, at any tima, collect and hold Funds in an amount not 1 excesd the
iesser amount. Lender may estimate the arount of Funds due on the basis of current data and reasonabie es-
timates of expenditures of future Escrow tems ¢. 0'hanwise in accordance with applicabie law.

The Funds shall be held in an institution wicss Jeposits are insured by a federal agency, nstrumentallly, or
ontity (including Lender, & Lander i3 such an institution) ur i1 any Federal Home Loan Bank. Lender shail apply the
Furxis to pay the Escrow ttems. Lender may not chaige Rarrower for hokding and applying the Funds, annually
analyzing the e6crow account, or verifying the Escrow e, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. iww2ver, Lender may requite Borrower 10 pay 3 ong-
time chasge for an independent real estale tax reporting service .5t by Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is m=Ge or appiicabie law requires interest to be
paid, Lender shall not be required 10 pay Borower any interest o eant/igs.on the Funds. Botrower and Lender
may agree in writing, however, tha! interest shall be paid on the Funds.-Lunder shail give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits fo (v Funds and the purpose for which
each debi to the Funds was made. The Funds are pledged as additional secu 4y for all sums secured by this
Security instrumert.

: It the Funds heid by Lender exceed the amounts permitted to be heid by apgdcabia law, Lender shall ac-
E count 10 Borrower for the axcess Funds in accordance with the requirements of applicibie 'aw. If the amount of
i the Funds heid by Lender at any time is not sufficient to pay the Escrow liems when due, e'der may 0 notily
. Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessa’y iy make up the
E’..q deficiency. Bormower shall make up the deficiency in no more than twetve monthly payments, 2. L.ender's sole

o, discration.
S awem Upon payment in fulf of at sums secured by this Security Instrument, Lender shall promplly retund 10
s o Bomower any Funds held by Lender. If. under paragraph 21. Lender shall acquire or seff the Property, Lender,
g prior to the acquisition or sale of the Property, shall apply any Funds heid by Lencer at the Time of acquisifion or
b sale as a credit against the sums secured by this Sacurity instrument.
] 3. Appiication of Payments. Uniess appiicable law provides otherwise, ak payments received by Lender
. under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to
amounts payable under paragraph 2; third, 1o interest due; fourth, 10 prinCipal due; and iast, to any late charges
due under the Note.
4. Charges: Lions. Borrower shal pay af taxes, assessments, charges, fines and impostions a-
tributable 30 the Property which may aftain priority over this Security Instrument, and leasehoid payments or
ground rents, ¥ any. Borrower shail pay these obligations in the manner provided in paragraph 2, or # not paid in
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that manner,"Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender al notices of amounts to be pait under this paragraph. It Borrower makes these payments dicectly.
Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrumen unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender: (b) contests in good faith the lien by, or detends against enforcement of the lien in, legal proceedings
which in the Lender's opimon operate to preven the emorcesnent of the hen; or (c) secures from the holder of the
lien an agreement satistactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security instrument. Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or 1ake one or more of the actons set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter
erected on the Property insured against koss by fire, hazards inchuded within the term "extended coverage® and any
other hazards, including fioods or flooding. for which Lender requires insurance. This insurance shall be main-
taned in the amoui ts and for the periods that Lender requires. The insurance carier providing the insurance shall
be chosen by Borrowrer subject to Lender's approval which shall not be unreasonably withheid. It Borrower fails to
maintain coverage dscribed above. Lender may. at Lender's option, obtain coverage to protect L ender's rights in
the Property in accord?)cr. with paragraph 7.

All insurance policies znd renewals shall be acceptable to Lender and shall include a standard mortgage
Clause. Lender shall have the rgnt to hoid the policies and renewals. If Lender requires, Borrower shall promply
gwe 1o Lender all recempts of pai-premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Londer.. Lender may make proof of loss it not made promptly by Borower.

Unless Lender and Borrower otheqwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. it the re<tora.ion or repair is economically feasible and Lender's securty is not
lessened. It the restoration or repair is not eronamically feasibie or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums <ecurd by this Security Instrument, whether or not then due, with
any excess paid to Borrower. It Borrower abandons 1w Property, or does not answer within 30 days a notice from
Lender that the insurance carmier has offered to settle 4 cleim. then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when iiv notice is given.

Unless Lender and Borrower otherwise agree in writing, air;’ @plication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to . paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired &y Lendar, Bomower's right 1o any insurance
policies and proceeds resulting from damage to the Property prior 1o the zcquisition shall pass to Lender to the ex-
tent of the sums secured by this Security instrument immediately prior to the «c7wisition.

6. Occupancy, Preservstion, Maintenance and Protection of i P:opesty; Borrower's Loan
Appiication; Leaseholds. Borower shall occupy, establish, and use the Proneriv as Borower's principal
residence within sixty days after the execution of this Security Instrument and shai' ‘continue to occupy the
Property as Borrower's principal resifence for at least one year after the date of occupancy, unkess Lender other-
wise agrees 1n writing. which consent shall not be unreasonably withheld, or unless extenudtix). circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage o impair the Preperty. aliow the
Property to detenorate. or commit waste on the Property. Borrower shall be in default #f any tor'eiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resutt in forteiture of the
Property or otherwise materially impair the lien created by this Security Instrumem or Lender's securdy interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination. preciudes fortefture of the Borrower's in-
terest in the Property or other material imparment of the lien created by this Securfty Instrument or Lender's
securtty interest. Borrower shall also be in default it Borrower, during the loan application process, gave materiaiy
faise or inaccurate information or statements 1o Lender (or failed to provide Lender with any material information)
N connection with the loan evidenced by the Note, including, but not limited to, representations concerming
Borrower's accupancy of the Property as a principal residence. It this Security Instrument is on a leasehald.
Borrower shall comply with ail the provisions ot the lease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenans and
agreements comained inthis Security Instrument, or there is a legal proceeding that may significantly affect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation of ictlaure or to
enforce faws oc regutations), then Lender may do and pay for whatever is necessary to protect the vakie of the
Property and Lender's rights in the Property. Lender's actions may inciude paying atty sums secured by a flen
which has priorlly over thig Securlly instrument, appearing in coust, paying reatonable attomeys' 1ees and antering
on the Propenty 10 make fepairs. Although Lender may take action under this paragraph 7, Londer doos hot hawe
o do 50.

Ay amounts dishursed by Lender under this paragraph 7 shall become additional dett of Borrower secumed
by this A Sacurily instrument. Uiness Borrower and Lander agree to other terms of payment, these amounts shatt
bear interest from the dale of cisbursement at the Note rate and shall be payabile. with interest, upon notice rom
Letder 1o Borrower requesting payment.

8. Morigage insueance.  f Lender required morigage insurance as a condition of making the oan
sacured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. I, for any reason, the mortgage insurance coverage raquired by Lender lapses or caases 10 be in eftect,
Bocrower shall pay the premiums required 10 obtain coverage substantially equivaient 10 the morigage insxance
previously in effect, ot a cost substantially equivalent to the cost to Bomower of the morigage INSUTANCe Praviously
in effect, from an shov.ate morngage insurer approwet by Lender. i substantially equivalont morigage insurance is
not avaiiable, Borrov.or chalt pay 10 Lender each month a sum equal to one-twellih of the yearty morigage #-
surance premiim beiny 721t by Borrower when the insurance coverage lapsec or ceased 1o be in eflect. Lander
will accept, use and retain &7« payments as a loss reserve in beu of mongage iNsurance. Loss reserve payments
may no longer be required, at %» option of Lender, if morigage insurance coverage (in the amount and for the
pariod that Lender requires) provdrd by an insurer approved by Lender again becomes avaiiable and is obtained.
Borrower shall pay the premiums equirad to maintain mortgage insurance in effect, or to provide a 108s reserve,
undl the requirement 107 morigage inturs 3 ends in accordance with any written agreement between Borrower
and Lander or appiicable law.

8 Inspocion. Lender or its agent may make reasonable entries upon and inspections of the Property.
mwmebethMMNWfomm' ion specilying reasonable cause for the

10. Condemmafion. The proceeds of any award or claim for damages, direct or consequential, in con-
naction with any condemnation or other taking of an; purt of the Property, or for conveyance in Neu of
condamnation, ane hensby assigned and shall be paid 10 Lendis.

In the evant of a total taking of the Property, the procieus shall be applied 1o the sums secured by s
Securily instrument, whether or not then due, with any excess pxid .o Borrower. in the evert of a partial takdng of
the Property in which the fair market vajue of the Property immediatce oaiore the taking is equal 10 or greater then
the amount ¢f the sums secured by this Securily Instrumernt imwnadiat 2y before the taking, uniess Borrower and
Lender otherwise agree in wriling, the sums sacured by this Security instrur iem shall be rectuced by the amount ot
the proceeds muttipied by the iollowing fraction: (a) the total amount of the suri secured immediately before the
taking, divided by (D) the fair market value of the Property immediately bedore 1% taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair in>.==t value of the Property im-
mediztely bafore the taking is less than the amount of the sums sacured immedialaly Lslore the taking, unioss
Borrower and Lender otherwise agree in writing or uniess appiicable taw otherwisa provicds, the procesds shall be
applied 1o the sums securad by this Security instrument whether or not the sums are then dus.

it the Property is abandoned by Borower, or if, after notice by Lender to Bormower that the & (xfemnor offors

make an award oc settie a claim for damages, Borrower tails {0 respond to Lenger within 30 day s a%ter the date
-8 notice is given, Lender is authorized 1o coflect and apply the proceads, at its option, adher to e/ yation or
cXppak of the Praperty of 1o the sums secured by this Security instrusnent, whether of not then due.
-~ Uniess Lender and Borrower otherwice agree in writing, any application of proceeds to principai shall not ex-
“Yend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

PAYEIS.
“ 11. Borrower Not Reloased; Forbearance By Lendor Not 8 Walver. Extension ot the time for pay-

or modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate 10 release the liabity of the original Borrower or Borrower's
successors in interest. Lender shalt not be reqrired to cofnmence proceedings aganst any SUCCEEE0r in interast
or refuse 10 extend time for paymen or otherwise modify amortization of the sums secured by this Sacurity
Instrument by reason of any demand made by the original Borrower or Borrower's SuCCessors in irterest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any ngit
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it there is a ¢hange of the Loan Senncer, Borrower will be given written notice of therchange n accordance with

paragraph 14 above and applicable law The notice will state the name and address o er and
the address to which payments should be made. The notice will aiso contain any other info cI
applicable law.

20. Hazardous Substances. Borrower shalt not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone etse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropnate to normal reskdential uses and to maintenance ot the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other ac-
tion by any governmental or requlatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. f Borrower leams, or is notified by any
governmental or requlatory authonty, that any removal or other remediation of any Hazardous Substance attecting
the Property 1s necessary, Borrower shal promptly take all necessary remedial actions in accordance with
Environmenal L2

As used n this‘garagraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envircnmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products. to:ic_pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive maiera's. As used in this paragraph 20, "Environmental Law™ means federal laws and laws
of the junsdichon where the Prorenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENAN'S. Borrower and Lender further covenant and agree as follows:

21. Accelsration; Remedics.  Lender shall give notice to Borrower prior to accelerstion follow—
ing Barrower’s breach of any coverant or agreement in this Security Instrument (but not prior to ac-
celeration under paragraph 17 uniess tpphcable law provides otherwise) The notice shali specify: (a)
the default; (b) the action required to curr t)e default; (C) a dete, not less than 30 days from the date
the notice is given to Borrower, by which e Jefault must be cured; and (d) that faflure to cure the
default on or before the date specified in the ruiice may result in acceleration of the sums secured by
this Security instrument, foreciosure by judicial prolevding and sale of the Property. The notice shall
further inform Borrower of tio right to reinstate sfier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaull ~r-any other defense of Borrower 10 acceiera-
tion and foreclosure. If the default is not cured on or beinv» the date specified in the notice, Lender at
its option may require immediate psyment in full of all surs secured by this Security instrument
without further demand and may foreciose this Security instroment by judicial proceeding Lender
shall be entitled to collect ali expenses incurred In pursuing the ramuties provided in this paragraph
21, including, but not limited to, reasonabile attorneys’ fees and cosis o titte evidence.

22. Reionse. Upon payment of all sums secured by this Security ins’n:ment, Lender shall release this
Security Instrument without charge to Borrower. Borrower shail pay any recordano” £osts.

23. Waiver of Homestead. Borrower waives all fight of homestead exempition in the Property.

24. Riders to this Security instrument. It one or more riders are execuiod by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ricer 513 be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrumers 2s il the rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

X| Adjustable Rate Rider J condominium Rider [ 14 Family HiGe
E] Graduated Payment Rder D Planned Unit Development Rider D Biweekly Payment Rider
[} Balloon Rider [] Rate tmprovement Rider (] second Home Rider

D Other(s) [specity}

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with #.

Witnesses
‘r W (Seal)

MAH( S. WOJCIK -Barrower
{Sedl)
Form 30184  9/90 'ATRICIA M. SUM -Barrower
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or remedy.

12. Succossors and Assigns Bound; Joint and Several Liahilty; Co-gigners. The covenants and
agreagrents of this Security instrument shall bind and benefit the suCCeseors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 17. Bormower's covenants and agreemonts shalt be joint 2nd seversl, Ay
Borrower who co-signs this Securlty tnstrument but does not execute the Note: () is Co-signing this Securly
instrument only %0 mortgage, grant and conwey that Bormrower's interest in the Property under the jerms of this
Securlty Instrument, (b) is not personafly obligated to pay the sums secured by this Secuslty instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modily, forbaar or make any accommodations
with regard to the terms of this Security instrument or the Note without that Bormowsr’s consent.

13 loan Charges.  If the loan sacured by this Security instrument is subject %0 a law which sots maxt-
mum loan charges, and that law is finally interpreted 8o that the interest or other loan charges cotlected or o be
mnmmmwmmmwm,m:mmmmmmmm
by the amount necessary to reduce the charge to the permitted kmit; and (b) any sums aiready collected from
Borrower which exceeded permitied limits will be refunded 10 Borrower. Lender may choose to make this retund
by reducing the p:incipal owed under the Note or by making a direct payment to Bormower. ¥ a refund reduces
principal, the reducicn will be trested as a partial prepayment without any prepayment charge under the Note.

14. Nolices. r;.ymm&mmmwrmtmmmmmmmmwmi
or by mailing it by firsi sy mail unless appiicable law requines use of anather method. The notice shall be direc-
ted to the Property Aiitos” uf any other address Bormower designates by notice to Lender. Any notice t0 Lender
mmmbyﬁudmmmmmmmwmormmmmmw
notice to Bomower. Any notica revided for in this Security instrument shal be deemed 10 have boen gwen 1o
Borrower or Lender when given ac pe.+ided in this paragraph,

15. Qoverning Law; SeverahiZiy. This Security instrument shall be governed by federal taw and the law
: ot the jurisdiction in which the Property s 1bzaled. In the event that any provision or clause of this Security
:_ instnent or the Note conflicts with appiicobie aw, such contiict shall not affect other provisions of this Security
| Instrument or the Note which can be given e without the conflicting provision. To this end the provisions of
this Securlly instrument and the Note are deciared (0 o severable.

mmsw.mmmmdvmnrsmmmmmmdmm
instrument.

17. Teanator of the Property or a Beneficial interq et i» Borrower. ¥ aii or any part of the Property or
any interest in it is sold or translerred (or ¥ a beneficial interest ¥ Rorrower is soid or translerred and Bosrower is
MaMm)MWswmm.mmq.aﬁswm.mmw
in full of all sums secured by this Security instrument. However, thit 0 3%0n shaill not be exercisad by Lender ¥ ex-
ercise is prohbited by Sederal law as of the date of this Security instrument.

¥ Londer exercises this option, Lender shall give Borrower notice of 2ccreration. The notice shal! providia a
mdmmmwmmmmmmsmwormmmmBonnwmnayal
suma secured by this Security instrument, it Borrower s to pay these sums pr.or .o the expiration of this period,
Lender may invoke any remeies permitied by this Security Instrument without urthar notice of demans on
Borrower.

18. Borrower’s Right to Reinstate. i Borrower meets certain conditions. Borrow:ir sh2l hawe the right to
mmauMMmmmmawtmmmmmm::midays(orm
mpammmmmwadyfummwwwmmm%mmtawmd
mmmm&aﬂthdmm:or(b)mdammmmmmlnst.‘u'mm. Those
Mnmmw:(mmmawmmmmmamummmmmm

mmmnalmmnhadomm:(b)maswdmmwoﬂmmmsorm;(c}

: almmmmmmnﬁswmmm.mnm.mmnmw:o.mnmmmys'

%mmmmmummmmmmmmmmmmmm,

~.Luﬂarsﬁgfnmnnﬁopenymaonomrsobioabntopaymwmssewmdbynismyummtm

» . =continue unchanged. Upon reinstalement by Borrower, this Security instrument and the obligetions secured

: shall remain fully effective as # no acceleration had occurred. However, this right {0 reinstate shali not
JJepply in the case of acceieration under paragraph 17.

deoolm;wo'Lmsm.TMNotaorapanialimmmmeNote(togwmmm
Securlly instrument) may be sold one or more times without prior notice 10 Bormower. A sale may resul In a
change in the entlty (known as the “Loan Servicer) that collects monthly payments due under the Note and this

Secuclly inatrument. Therndaomaybeomormmchungosonhemans«wcerumw:oasdooﬂhtﬂo«-

Form 34 990
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(Seal}
-Borrower

{Seal)
-Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINDXS, W - County ss:

a Notary Public :n and f27 s=.d county and state. do hereby certify that
MARK 5. WOJUCIK AND PATRICi/: M. SUMPTION, HIS WIFE, IN JOINT TERANCY

betore ma th:s day in person, and ack;ovlertged that he:sh signed and delivered the sad instrument as thelr

personaiiy known to me 10 be the zame person(s) whose name;s) n@ subscnoed o the foregoing instrumen!. appeared
free and voluntary act, for the uses and purposas therein set Yor!

Gwven under my hand and official seal, this 9t day of January, 1998

My Commission exprres

v gy W rn gl
N1ty Pab ¢ / B

Form 3014 980
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THIS ADJUSTABLE RATE RIDER is made this ~ 9th day ol Januery, 1958
and 1s incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or SeCunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the Note™) to  HARRIS BANK BARRINGTON, NA.
(the "Lender) ot the same date and cavenng the property described in the Security Instrument and located at:

225 S. PARK ROAD LA GRANGE, ILLINOIS 60525- ¢ . .
[Property Address] U el

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE /27T AND MONTHLY PAYMENT CHANGES

The Note provioes ‘or an indial imerest rate of 6000 %. The Note provides 1or changes in the adjus-
table interest rate and the moithly payments. as follows:
4. ADJUSTABLE INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable mierest rdie | will ndy may change on the first day of  February, 1999 . and on that day
every 12th month thereafter. Each dut. on which my adjustable interest rate coukt change is called “Change
Date(B) The Index  THE INITIA INDEY 15)5.52

Beginning with the tirst Change Date._mv adjustable interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by ttie Federal Reserve Board. The most.ieCent Index figure available as of the date 45 days before each
Change Date 1s calied the “Curremt index.”

It the Index is no longer available. the Note Hold 2r w.ll choose a new index that is based upon comparable
information. The Note Holder will give me notice of this creice.

(C) Caiculation ot Changes
Before each Change Date. the Note Holder will calculate my rew interest rate by adding
Two and Three Quarters percentage roi't{s)( 2750 %) to the Current Index. The

Note Holder will then round the result of this addition 10 the nearest one-eighth of one percentage point (0.125%).
Subject 10 the limits stated in Seclion 4{D;} below, this rounded amoum will U2 My new interest rate until the next
Change Date

The Note Holder will then determine the amount of the monthly payment-trat v.oukd be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Matainy ‘Oate at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount ot iny monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thar.~ 4.000 % or
less than  4.000 %. Thereafter, my adjusiable inerest rate will never be increased o decreased on any
single Change Date by more than  Two percentage
point(s){ 2000 %)irom the rate of interest | have been paying for the preceding 12 months. My irturest rate will
never be greaterthan 12,000 %. which is called the "Maximum Rate”.

(€E) Effective Date ot Changes

My new interest rate will become effective on each Change Date. | will pay the amount ot my new monthly
pay- ment beginning an the first monthly payment date after the Change Date until the amount ot my manthly
payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.
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The Note provides for the Borrower's option 0 convert from an adjustable interest rate with' interest rate
mits to & fxed interast rate, as follows:

8. FIXED INTERESY RATE CONVERSION OPTION

(A) Opfion to Coewest to0 Fixed Rate

1 have a Conversion Option that | can exercise unlass | am in detault or this Section S(A) will not permit me 10
do s0. The “Conversion Option" is my option to convert the interest rate | am required to pay by this Note rom an
adjustabla rate with interest rate imits fo the fixed rate calculated under Section 5(B) balow.

The convedsion can only take piace on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the filth Change Date. Each date on which my acjustable interest rate can
convert 10 the new fixed rate is catied the “Corwersion Date.”

1 1 want to exercise the Conversion Option, | must first meet certain conditions. Those condliions are that: (1)
lmﬂd&eﬂnﬂo&o%mﬁmﬂﬂlwﬁodoso;(i)mmecomﬁmm.Imﬂnotbehddallm
the Note or the Security instrument; (ill) by a date specified by the Note Hoider, | must pay the Note Holder a con

_ wvarsionfes of US. $__ 284000 : and (iv) | must sign and give the Note Holder any documents the Note
Holder requines t0 siact the conversion.

(B) Calculntion of Fixed Rate

My new, fixed imerast rate will be equal fo the Federal National Mortgage Asociation's required net yield as
of a date and time 0f G Srecified by the Note Holder for (i) # the original term of this Note is greater than 15
years, 30-year fixed rate martijages covered by applicable 60-day mandatory detivery commiiments, plus five-
aighths of one percentage porr: (1:625%), rounded to the nearest one-eighth of one percertage point (0.125%), o
{#§) ¥ the original term of this No.e = 15 years or less, 15-year fixed rate morigages coversd by applicable 80-dey
mandatoty defivery commitments, plus ive-eighths of one percentage point (0.625%), rounded to the nearest one-
oigith of one percentage point (0.125%) It this requiced net yield cannot be determinad because the applicable
comméiments are not avaitable, the Note Heige: will determine my interest rate by using comparabie information.
My new rate cakculated under this Section L(R) »xill not be greater than the Maximum Rate stated in Section 4{D}

(C) Now Payment Amount and Effective Jus

1t | choose t0 exercise the Conversion Option, the Mate Hokder witt determine the amoun! of the monthly
payment that would be sufficient to repay the unpaid prinipa | am expected to owe on the Corversion Date in full
on the Maturity Date at my new fixed inferest rate in substant'alh equal payments. The result of this calcutation wit
be the new amount of my monthly payment. Beginning with iir/ first monthly payment after the Conversion Date, !
will pay the new amoint as my monthly payment until the Maturity Uz.e
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREL.{ /N BORROWER

1. Untl Borrower exercises the Conversion Option under ine conditions Stated in Section B of this

-l Adiustable Rate Rider, Uniform Covenant 17 of the Security Instrument is ainenued to read as follows:

~ Transfer of the Propesty or a Beneficial imorest in Borrower. If ali ¢7 oty part of the Propedty or any
& interestin it is soid or transterred (or i a beneficial iterest in Borrower is soid of Frsitred and Bosrower 5 not &
~3  naturat person) without Lender's prior written consent, Lender may, at its option, ‘Txquae immediate payment in
~e  f4} of all sums secusad by this Security Instrument. However, this option shall not ba wercised by Lender # ex-
39  emise is prohibkad by federal law as of the date of this Security Instrument. Lender aiso /snll not exercise this
40 option : (a) Borrower causes to be submitted to Lender information required by Lender t¢.avatadte the intended
L transteree a5 # 2 new loan were being made to the fransteree; and (b) Lender reasonadok *siermines that

Lender's security will not be impaired by the loan assumgption and that the risk of a breach of any coverant or

agreement in this Security Instrument & accepiabie to Lender.

To the extent permitted by appicable law, Lender may charge a reasonable fee a< a condition to Lander's
consent to the loan assumption. Lender aiso may require the transieree 10 Sign an assumption agreement hal &
accepiabile to Lender and that obligates the transieree 1o keop all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligated under the Nole and this Securily instrument
uniess Lender releases Borrower in wriling.

it Lender exercises the option to require immediate payment in fl, Lender shak give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice @ delivered or
mafied within which Borrower must pay af sums secured by this Security Instrument. i Borrower falis to pay
thege sums prior o the expiration of this period, Lender may invoke any remedies permitied by this Securlty
instrurnent without further notice or demand on Bormower.

2. # Botrower exarcises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amencment to Unform Covenant 17 of the Security instrument contained in Section C 1 above
shall then cease to be in alfect, and the provisio:is of Uniform Covenant 17 of the Security Instrument shall inetead
be in aflect, as Iollows. Pagezctd
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Trastsfer of the Property or a Beneficial interest in Borrower. i all or any part of the Property or
any interest in it 1s sold or transierred (or #f a beneficial interest in Borrower is sold or transterred and Borrower is
not a natural person; without Lender's prior written consent. Lender may, at its option, require immediate
payment in full of alt sums secured by this Security Instrument. However, this option shall not be exercised by
Lender f exercise 1s prohibsted by federal law as ot the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
penod of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this
penod. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in  this

Adjustable Rate Rider.
Had S it seal

-Borrower

( Séal)

-Borrower

(Seal)

-Borrower

— (Sea)

-Bormrower

P30 )at)
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