UNOFFICIAL COP7%074388 ...,

) J487/0151 10 001 1996-01-26 14:44:09
Cook County Recorger RSN

A {Space Above This Lioe For Recording Duta]

MORTGAGE LOAN ID# 29706795 ll/

THIS MORTGAGE «"Secunty Instrument”™) ixgived o JANUARY 21ST, 1998. The mortgagor is
LARRY WOOLRIDGE AND EMMA L. WOOLR1U%GR HIS WIFE

( "Borrower”).
This Security Instrunient is given LL FUNDING CORP.

, which

i~ organized and existing under the laws of THE STATL 7Y DRLAWARE . and whose address 18
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 6UES) {7 Lender™.
Borrower owes Lender the principal sum of ONE HUNDRED THIRTZ JIVE THOUSAND AND NO/100- - - - -
---------- Dollars (LS. $ 135,000.00 s~ This debx is evidenced by Borrower's note

dated the same date as this Security [nstrument ("Note™). which provides for momhly payments, with the full debt. if not
paid carlicr, due and payable on  FEBRUARY 1ST, 2028 . This Sevusdty lastrument sevures to Lender: (a) the
repayment 0! the debt evidenved by the Note, with interest. and all renewals. exte’niups and modifications of the Note:

(b the payment ot all other sums. with interest. advanced under paragraph 7 to protect e security of this Secunity
Instrutenr: and (o1 the pertomunce of Borrower's covenants and agreements under this Sevarity Instrument and the

Note  For this purpose. Borrower does hereby mongage. grant and convey to Lender the iollowing described property
logated n COOK County. Hlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOP

I\{ },uW B
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which hax the address ot - 255 JLLL TERRACE . HOMEWGOD
i$eret| [yt
Minon . e {"Propenty Address™);
12 0 el

TOGETHER WITH all tie improvenents now or hereafter erected on the property. and all casements,
appurtenances. and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrunent, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the nght o
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants‘and will defend gencrally the title to the Property against all cluims and demands, subject to any
encumbrances ot fevurd,

THIS SECURITY I¥5TRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited vanations by jurisdicint to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. ‘Burawer and Lender covenant and agree as follows:

1. Payment of Principal and Inter-st, Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced oy the Note and any prepayment and lace charges due under the Note.

2. Funds for Taxes and Insurance. Subjeit to znplicable law o1 to 4 written waiver by Lender. Borrower shall pay
to Lender on the dav momthly pavments are due unc=r'the Note. uniil the Note is paid in full, 2 sure ("Funds™) for: (a)
vearly taxes and assessments which may atwin priority « ver this Security Instrument as a lien on the Property; (b) yearly
leachold payments or ground rents on the Property., if any/ () yearly hazard or Property insurance premiums: (d) yearly
flood insurance premiums. it any: () yearly mortgage insuranc prenpums, it any: and (f) any sums payabie by Borrower
w Lender. in accordance with the provisions of paragraph 8. inirza of the payment of morigage insurance premiums.
These items are called “Escrow ltems.” Lender may. at any time. crifect and bold Funds in an amount not to exceed the
mavimum amount @ Lender for a federally related mongage foan may ‘mqvire for Bormower's escrow account under the
tederal Real Estate Scttlement Procedures Act of 1974 as amended from wax 10 ume. 12 U.S.C. § 2601 et seq.
"RESPA ™. unless another law that applies 10 the Funds sets a lesser amounx’ 1f o, Lender may . at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estmar the amount of Funds due on the
busix of current daw and reasonable estimates of expenditures of future Escrow liems o7 otherwise in accordamce with
apphcable law .

The Funds shall be held in an institetion whose deposits are insured by a federal agenc: | instrumentality, or entity
tincluding Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Leuderchall apply the Funds to
pav the Excrow ltems. Lender auy not charge Borrower for holding and applying the Funds. (nnvally amalyzing the
exrow account. or veritying the Escrow ltems, unless Lender pays Borrower interest on the Fundsars zpplicable law
permits Lender to make such a charge. However, Lender may require Borrower o pay a one-time churge for an
independent real estate tax reporting service used by Leader in connection with this loan, unless applicabl: tow provides
utherwise. Unless an agreemey is made or applicable law requires interest to be paid, Lender shall not be required w
pay Borrower amy interest or earnings on the Funds. Borrower and Lender may agree in writing. bowever. that interest
shall be paid on the Funds. Lender shail give to Borrower. without charge. an annual accounking of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security tor all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account w
Borrower for the excess Funds in accordance with the requirements of applicable law. [If the amwunt of the Funds held
by Lender at any time is not sufficient o pay the Escrow liems when due. Lender may so notify Borrower in wniting.
and. tn such case Borrower shail pay to Lender the amouat necessary to make up the deficiency. Borrower shall make up
the deficiency in po moere than twelve monthly payments. at Lender's sole discretion.

Upon payinent in tull of all sums sevured by this Sevurity Instrument. Lender shall prompedy retund « Borrower any
Funds held by Lender. 3t under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition
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ur adle ot the Property. shall appls any Funds held by Lender at the time of acquisition or sale as & credit against the
sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all pavmemts received by Lender under !
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note: second. to amounts payable
under paragraph 2: third. o interest due: fourth. w principal due: and last, to any late charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to de
Propenty which may attain pnority over this Security Instrument. and leaschold payments or ground rents, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2. or if not paid in that nanner, Borrower shall
pay them on rine direvtly o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under chis paragraph, {t Borrower aakes chese payroents directly, Borrower shall promptly furnish o Leader
receipts evidencing dic payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instruinent unless Borrower: (a)
agrees 10 writng to the pavment of the obligation secured by the lien in 2 manner acceptable to Lender: (b contests in
good taith the lien by, or Zetonds against enforvement of the lien in. legal proceedings which in the Lender's opinion
operate () prevent the entoiczment of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien W nis Sevurity instrament. {f Lender determines that any part of the Property is subject ©
a lien which nay atcn prionity over this Secunty Instrument, Lender niy give Borrower a notice identifying the lien.
Borrower shall atisfy the lien or ke op= or more of the actions set forth above within 10 days of the giving of notice.

%. Hazasd or Property Igsuramce. Bomrowce shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards.
inciuding Noods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carazr providing the msurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably wihneld. If Borrower fails to maintain coverage described above.
Lender may. at Lender's option. obtain coverage to protect ‘Lencer’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lewdcr and shull include 2 standard morgage clause.
Lender shall have the right w hold the policies and renewals.  If Lewdzc requirex. Borrower shall prompuly give w Lender
all receipts of paid premiums and repewal notices.  In the event of loss. Iorrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proot of loss if not made ziomptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shafl be applied to restoration or repair
of the Propenty dumaged. it the restoration of tepair is econotmcally teasible and-Londer's security is not lessened. 1f the
restoration or repatr 1s not economically feasible or Lender’s security would be lesssncd. the insurance proceeds shall be
applied 1o the sums sevured by this Seeurify Instrument, whether or not then due. with v excess paid to Borrower. 1f
Borrower abanduns the Property. of does not answer within 30 days a notice trom Lende: that the insurance carrier has
offered w setde a claim. then Lender may collect the insurance proveeds.  Lender may use the proceeds w repair or
restore the Property or o pay sums secured by this Security Instrumens. whether or not then due. The 30-day period will
begin when the motice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal spusl not extend or
postpone the due dite of the monthly payments reterred t in paragraphs 1 and 2 or change the amount Cf th= pay ments.
It under paragraph 21 the Property is acquifed by Lender. Borrower's right 10 any insurance policics and proveeds
resulting from damage to the Property prior to the acquisition shall pass o Lender o the extent of the suls secured by
this Sevurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall occups . eseablish, and use the Property as Borrower’s principal residence within sixey days
after the execution ot this Secunity Instrument and shall continue to occupy the Property as Borrower's principal residence
tor at leaxt ane vear abter the date of occupancy. undess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
et destroy . daniage or tmpair the Property, allow the Propenty to deteriorate. or commit waste on the Property.
Borrower shall be in detaul it any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender's
good taith udgment could result in forteiture of the Property or otherwise materially impair the lien created by this
Security [nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruliog that, in Lender’s good faith
determinution. prevludes torfeiture of die Bortower's interest in the Property or other material eonpairment of the lien
created by this Security [nstrument or Lender's security interest. Borrower shall also be in detault if Borrower. during
the oan pplivation process. gave nuaterially false or inaccurate information or statements o Lender {or failed to provide
Lender with any riater tal intormations in connection with the loan evidenced by the Note, including. but not limited to,
Tepresentations concerning Borrower s occupancy ot the Property as a principal residence. if this Scuurity lastrument is
on a leaschold. Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Propenty. the
leasctiold and the fee fitie shall mi axrge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sevurity Instrument. or there is 2 kegal proceeding that may significansly atfevt Lender s rights in the
Property esuch s 4 proceeding in bankrupeey. probate. for condemnation or forfeiture or to enforce laws or regulations).
then Lender may do 206 pay for whaterer is necessary to protect the value of the Property and Lender's rights in the
Property. Lender s avtions may include paying any sums secured by a lien which has priority over this Secority
lastrunient. appearing i vuit, paying reasonable anomeys fees and cmcn'ng onte Pmpcny 0 make rcpairs. Although
Lender nuy take action wiRklr<his paragraph 7. Lender does mot have o do xo.

Any amounts disbursed by Jznder under this paragraph 7 <hall become additional debt of Borrower secured by his
Securis Instrupent. U nless Bovrov ¢t and Lewder agree o other terms of payment. these amounts shall bear interest
trom the date ot disbursement ac die Nede rate and shall be payable, with inerest. upon notice from Lender w Borrower
Tequesting payment.

8. Mortgage Insurance. [t Lender required martgage insurance as a vondition of making the loan secured by this
Security Instrument. Borrower shall pay the preniums required to maintain the mortgage insurance in effect, It for any
reanom. the mormgage Isurance coverage required by iwender lapses or ceases o be in effect. Borrower shall pay the
premrums reguired o ubtain coverage substantially equitalent o the mortgage insurance previously in effect, at a cost
substartially equivalent o the cost to Bormower of the mortgqge insurance previously in effect. from an alternate mongage
insurer approved by Lender. 1F substanially equivalent mortgag: ncurance coverage is not available. Borrower shall pay
w Lender each mwnth a sum equal t one twelfth of the yearly tmortyage insurance premium being paid by Borrower
when the nsuramce coverage lapsed of ceased w be in effect.  Lend=r will accept. use and retain these payments as a loss
reserve i hiew of mortgage insurance.  Loss reserve payments may mo fongor be required, at the option of Lender, if
mongage surance coverage L the amount and for the period that Lender rénsires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preinium: required to maintain mongage
suramce ia ettect. o to provide a loss reserve. until the requirenient for morgage Siscrance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may nuke reasonable entries upon and inspections ¢1 the Property. Lender shal
gnve Borrower notice at dhe time of or prior o an inspection specitying reasonable cause for iz rspection.

10. Condemnation. The proceeds of any award or claim for damages. direct ot consequential. it cornection with
aty ondemination or other aking of any part of the Property, or for conveyamce in liew of vondenmation a7¢ hereby
assigned and shall be paid to Lender.

In the event of a wial tking of the Propeny. the proceeds shall be applied 10 the sums secured by this Security
tnstrument, whether or not then due. with any excess paid to Borrower. In the event of a partial tking of the Prop=iy in
which the fair aurket value ot the Propenty immediately before the taking is equal to or greater than the amousk of tie
sums secured by this Secunty Instrument immediately before the tking, unless Borrower and Lender otherwise agree in
writing. the sums sevured by this Sevurity Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowtng traction: (a0 the total amount of the sums secured imunediately betore the taking. divided by (b) the fair market
value of the Properts immiediately before the wking. Any balance shall be paid w Borrower. I the event of a partial
wking ot the Property in which the tair murket value of the Propenty immediately before the taking is less than the
annung ot the sums seeured immediately before the taking. unless Borrower and Lender otherwise agree in writing or
utdess upplicable law atherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument
whether o7 not the sums are then due.

{t the Property i abandoned by Borrower. or if. afeer notive by Lender o Borrower that the condemnor offers o
tuhe an award or settle d claim for danages, Borrower fadls to respond 0 Lender within 30 days after the date the notice

LAV - 01LD19S Page 4 of 7 Poc Prep Fiow, Inc.




UNOFFICIAL COPY




UNOFFICIAL COP$™ 881 su s

LOAN 1D# 29726795
is gaven. Lender is authorized to collect and apply the proceeds, at its option. either w restoration or repair of the
Properts or to the sunis secured by this Security Instrunsent, whether or not then due.
Unless Lender and Borrower atherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a2 Waiver. Exiension of the time for payment or
modification ot amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ortginal Borrower or BOrtower's SuCeessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
pavinent or otherwise modify amortization of the sums secured by this Sevurity Instrument by reason of any demand made
by the anginal Borrower or Borrower's successors in ierest. Any forbearance by Lender in exercising any right or
remedy shall not be.a waiver of or preclude the exercise of any right of remedy.

12. Successors 2d Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument <hill ind and benefit the successors and assigas of Lender and Borrower, subject to the provisions of
paragraph 17 Bormower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Secunty [nstrument but does e exevute the Note: (a) s co-signing this Security Instrument only © mortgage, grant and
vonvey that Borrower's inerestin 2 Propenty under the terms of this Sevurity Instrument; (b) is not personally obligated
to pay the sums sevured by this Scernicy Instrument; and (<) agrees that Lender and any other Borrower may agree o
extend. modity. torbear or nuke any aciommodations with regard to the enns of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the oan secured by-thiz-Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that & diterest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits. e 1a) any such loan charge shall be reduced by the amount
nevessary o reduce the charge to the permitted limit: and (b) 22y sums aiready collected from Borrower which exceeded
permitted litnits will be retunded to Borrower. Lender may Choose to make this refund by reducing the prinvipal owed
utidef the Note or by making a direct payment to Borrower. 11 refund reduces principal. the reduction will be treated as
a partial prepayient without any prepayment charge under the Notr!

14. Notices. Any motice to Borrower provided for in this Security tratrament shalt be given by delivering it or by
eatling it by fiest class nail utdess applicabie law requires use of apother-nethod . The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Ary. potice to Lender shall be given by
first class mail o Lender’s address stated herein or any other address Lender desigrar=s by notice t Borrower. Any
motice provided tor in this Security Instrument shall be deemed to have been given . Borrower or Lender when given as
provided in this paragraph.

IS. Governing Law; Severability. This Security [nstrument shall be governed by federa! law.2nd the law of the
jurisdiction in which the Propenty is lovated. In the event that any provision or ¢lause of this Seciirity Intrument or the
Note vonflices with applicable law. swch conflict shail not affect other provisions of this Security Instozos.or the Note
which can be given effece without the conflicting provision. To this end the provisions of this Security Ir&msment and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security !nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
tterest in it is sold or transterred (or if 2 beneficial intetest in Borrower is sold or transterred and Borrower is not a
fwtural person) without Lender’s prior written consent. Lender may. at its option, require immediate payment in full of
all sums secured by this Sevurity Instrunent. However. this option shall not be exercised by Lender if exervise is
prohibited by tederal law as of the date of this Security Instrument.

It Lender excreises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secused
by this Security Instrutient. If Borrower fails w pay these sums prior to the expiration of this period. Lender may invoke
any reniedies permitted by this Security Instrument without further motice or demand on Borrower,
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18. Borrower’s Right to Reinstate. [f Borrower meets cerain conditions, Borrower shall have the right to have
catorcement of this Security [nstrument discontinued at any tine prior to the earlier of: () § days (or such other period
4> applicable Law nay specity tor reinstatemeis) before sale of the Property pursuant to any power of sale contained in
this Sevurity Instrumnent: or (b entry of a judgement entorcing this Security Instrument. Those conditions are that
Borrower: w pays Lender all sums which then would be due under this Secunity Instrument and the Note as if no
acceleratton occurred; (b) cures any default of any other covenants or agreemens: (¢) pays all expenses incurred in
enforcing this Secunty [nstrument. including, but ot limited w. reasomable atiorneys' fees: and (d) takes such action as
Lender may reasonably require 1o assure that the lien of this Security Instrument. Lender's rights in the Property and
Borrower’s obligation to pay the sun secured by this Security Instrument shall continoe unchanged. U'pon reinstatcment
by Borrower. this Security Instrutnent and the obligations secured bereby shall remain fully effective as if no acceleration
had ceurred. However., dhis right w reinscate shall not 2pply in the case of aceeleration under paragraph 17.

19. Sale of isut2; Change of Loan Servicer. The Note or a partial interest in the Note (wgether with this Security
Instrument) nay be waldane or more times without prior notive 0 Borrower, A sale niay result in a change in the entity
¢known ax the "Loan Serdizer”s that collects monthly payments due under the Note and this Security Instrument. There
alser may be one or more’ changex of the Loan Servicer unrelated o a sale of the Note. [f there is a change of the Loan
Servner. Borrower will be givépsoriten nutice of the change in accordunce with paragraph 14 above and applicable law.
The notice will state the name ang aidress of te ew Loan Servicer and the address t which payments should be made.

The notice will also contan any o2<r information required by applicable taw.
) req N 4pP.

20. Hazardous Substances. Borrowcr sha!t not cause or permit the prescnce. use. disposal. storage. or release of
any Hazardous Substances on or in tw Prope'ty. ‘Borrower shall not do, nor allow anyone ¢lse w0 do. anything affecting
the Property that is in violation of any Environnwntz] Law. The preceding two sentences shall not apply to the presence,
use. of storage on the Property of small quantities of Hizzrdous Substances that are generally recognized to be
appropriaie v normial rexidential uses and to mainkenarut the Property .

Borrower shall prompely give Lender written notice of 24y {nvestigation, claim, demand. lawsuit or other action by
any goverumentl or regulatory agency or private pany involving the Property and any Hazardous Substance or
Emvironmental Law of which Borrower has acrual knowledge. 'f Zu:mmower learis. or is notified by any governmencal or
regulatory authority . that any removal or other remediation of any Hauz:rdous Substance affecting the Property is
necessary, Borrower shall prompuly take all necessary remedial actions fa Stcordance with Environmertal Law.

As used 10 this paragraph 20, "Hazardous Substances” are those substio:es defined as toxic or hazardous substances
by Environmentat Law and the following substances: gasoline. kerosenc. other fiammable or wxic petroleum products,
wic pesticides and herbicides. volatile sobvents, materials containing asbestos or forinaldehyde. and radivactive materials.
As used tn this paragraph 20, "Environmental Law " nicans tederal laws and laws 02 ths jurisdiction where the Property is
located that refate to health, safety. or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toliows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration foit.#ing Borrower's

1 breach of any covenant or agreement in this Secarity Instrument (bat not prior to acceleration varsr paragraph 17

5 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action raquired to cure
the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ' defanh
must be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Secarity Instrument, foreciosare by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the forechosure proceeding the noa-existence of 2 defanit or any other defense of Borrower to acoeleration
and foreclosure. If the default is not cured oo or before the date specified in the notice, Lender, at its optioa, may
require immediate paymeat iz full of all sums secured by this Security Instrument withoot further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, iscluding, bt pot limited to, reasonable
attornevs’ fees and costs of title evidence.

22. Release. Upon puyment of all sums secured by this Security Instrument. Lender shall release this Security

lastrutnent wichout charge 1 Borrower, Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead ¢xemption in the Property.

24. Riders to this Security lastrument. It one or more riders are execwied by Borrower and recorded together
with this Sevurity {nstrument. the covenants and agreements of cach such nider shall be incorporated into and shall amend
and supplement the covenunts and agreements of this Security Instrument as if the nder(s) were 2 part of this Secunty ‘
Instrument.  {Chevk applivable boxcesyy
Adyustable Rate Rider Condominium Rider 1 - 4 Family Rider
| Graduated Paynim Rider Planned Unit Development Rider Biweekly Payment Rider
L] Balloon Rider Rate Improvement Rider Sevond Home Rider
L] V.A. Rider Other(s) [specityl

BY SIGNING PELOW, Borrower scoepts and agrees o the terms and covenants contained in this Security
Instrument and 1n any nideris) executed by Borrower and recorded with it.

Witneswes,
! .
4 el A, b ede s (Scal)
LARRT WOCLRIDGE £ -Borrower
. _ .,
-~ R '-'-"f‘%"‘/‘f"'-".";l-l. (&3])
EMMA L. WOCLRIDGE -Borrower
' __ ; (Scal)
i . ‘ -Borrower
;""A s
A (Seal)
-Borrower
STATE OF ILLINOIS. COOK County ss:
I I.LINDA M. PERAZZOLO . a Notary Public in and for said couny and state

do hereby ceruify that  _Apsy WOLLFIDGE ANS EMMA L. WQOLRIDGE HIS WIUFE

personally known o me 1o be the same persons) whose namets) subscribed to the foregoing instramir:, appeared before

we this day m penson. and acknowledged that THETY signed and delivered the sad instrumow as THEIR
tree and voluntary act, tor the uses and purposes therein set forda. | .
Given under my hand and ofticial scal. this 2i8T day 0' JANUABY, 1395. ) S
My Commission Expires: / ! d
-Notary Public
This mstrumett was prepared by ANNE HEBSEMANN
MALL TO: LIBERTY LENDING Ve
10640 MAIN STREPT SLITA-300
FAIRFAX VA 22030 i -
\‘\:
ILLINOIS Suigle Fannly Pt M Freddie Mac UNIFORM INSTRUMENT Ferm 3014 9/%0
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LCAN ID# 26706755

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2157 day of JANUARY, 1368
atid ix meorporated into and shall be deemed w amend and supplement the Mortgage. Deed of Trust o1 Security Deed
«the “Sewunty Instrument ™ ot the same date. RECORDED CONCURRENTLY HEREWITH. and given by the
undersigned rthe "Borrower™ o secure Borrower's Adjustable Rate Nute (the “Note™) o LL, FUNDING CORP.

: (the "Lender”)
ot the sanxe date and cinering the propenty described in the Security Instrument and located at:

L35S JiLL TERFACE, HOMEWCOD, ILLINOIS 60436
(Property Address)

THE NOTE CANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Thit WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S AD;(STABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 22dition 1o the covenants and agreemenss made in the Security Jastrunent,
Bortower and Lender turther covenant and o tee a5 follows:

A. ADJUSTABLE INTEREST RATE ANL MONTHLY PAYMENT CHANGES
The Note provides tor an initial ifterest rate ¢t 15 gg5  %. The Note provides for changes in the adjusable
imerest fate and the momhly paymenes. as follows:

$. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interext rate | will pay may change on the 157 day of FEBRUARY, 2{00 . and on
that dav every sixth month thereafier. Each date on which my nev inierest rate could change is called a "Change Datc.”

(B) The Index

Bepinming with the first Change Date. my adjustable interest rate witi bz based on an Index. The "Index” is the
average ot interbank otfered rates for sin-month U.S. dotlar-denominated d2posits in the London market ("LIBORT). as
pubhished in The Wall Street Joumal. The most recenk Index figure available 75 ot the first business day of the month
immediately preveding the month in which the Change Date oveurs is called the “Crrrent Index.”

1t the Index 1x mo tonger available. the Note Holder will choose 2 new index thit i based upon comparable
mtormation. The Note Holder will give me notice ot this choice.

(C) Cakulation of Changes

Betare each Change Date, tie Note Holder will calculate my new interest rate by addiog

FTUE ANT THUREE LUAFTERS percentage points ( 5.75¢ 7w the Current Index.
The Note Holder will then round the result of this addition to the nearest oneighth of one perceszge point (0.125%).
Subject tor the limits stated i Seceon 4Dy below. this rounded amount will be mly tew interest rate wrdi G next
Change Date.

‘tlghc Note Holder will then determine the amount of the monthly payment that would be sufficient t ey the
unpard principal that | am expected 10 owe at the Change Date in full on the maturity date at my new interest rte in
substantially equal pavmients.  The result of this calculation will be the new amount of my monchly payment.

(D) Limits on Interest Rate Changes

The iterest rate | am required to pay at the first Change Date will not be greater than 12.930 F or less

dun Do R0 5. Thercafter. my intcrest rate will never be increased or decreased on any single Change Date
by more than -~ 3F AuT UNE HALF peseentage point( 1.500 %) from the rate of
iMerest | have been payving tor the preveding six monchs.

Ay interest rate will never be greater than 17,583 5. which is culked the "Maximum Rate.” My interest rate will

o

never be less than M S

I LTISTATE \ULUSTABLE RATE RIDER-LIBOR INDEX - Smglc Family . Medified Freddie Muc U'niform Instruseent  Form 3192 7/92
11 UA2B
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LOAN ID# 29706735

(E) Effective Date of Changes

My mew imrerest rate will become eftective on cach Change Date. | will pay the amount of my new monthly
pay mient beginming on the first monchly payment date after the Change Date untl the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or nwil 0 me a notice of any changes in my adjustable interest rate and the amoumnt of ;
my monthly payment before the effective date of any change. The notice will include information required by law tn be |
gven me and aiso the title and telephone number of 2 person who will answer any question | may have regarding the :
“notive.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- Umtorm Coverane 17 of the Security Instrument is amended o read as follows:

Transfer of t'e Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in 1018 sold or transterzed (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a narural
perom without Lender's prior written consent. Lender may., at its option. require immediate pavment in full of all sums
secured by this Security Fstument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of i Security Instrument.  Lender also shall not exercise this option if: {a) Borrower causes
t be submitted 0 Lender inlurmaiion required by Lender w evaluate the intended transteree as if 2 new loan were being
made to the transteree: and (b Lenvier reasonably determines that Lender's security witl not be impaired by the loan
assumptien and that the risk ot a-Seeach of any covenant or agreement in this Sevurity [nstrument 15 acceptable o
Lender.

To the extent permitted by applicable’taw . Lender may charge a reasonable fee s a condition to Lender's consent to
the loan assumption.  Lender may also requic? the ransferee to sign an assumption agreement that is acceptable o
Lender and that obligates the transteree (o keep 2% the proniises and agreements made in the Note and in this Security
lstrument.  Borrower will continue to be obligated dmier the Note and this Security Instrument unless Lender releases
Borrower in wnting.

It Lender exeromsex the option to require immediate payrant in full. Lender shall give Borrower notice of
aceeleration. The notce shall provide a period of not less than 30 days from the date the notice is delivered or nuiled
withm which Borrower must pay all sums sevured by this Security Instrument. It Borrower fails to pay these sums prior
to the expiration ot this period. Lender nuy invoke any remedics 7ermitted by this Security [nstrument without further
notice af demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and corziamts contained in this Adjustable Rate
Rider

nainer Joosagucli s (Seal)
LARRY WOOLEIDGE -Borrower

NECAP Y N R SRR {Seal)
EMMA L. WOCLEIDGE ’ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Scal)
-Borrower

(Seal)
-Borrower

HHM2 . 1105199 Page 2 0f 2 Dec Prep Phus, Inc.
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