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AFTER RECORDING MAIL TO:

LaSaltle Home Mortgage
Corporation

1350 E. Touhy Ave. Suite 160W

Des Plaines, IL 60018

AP# SAUCED,J5761981
LN# 5761981

{Space Above This Line For Recarding Data)

MORTGAGE

THIS MORTGAGF. (- ecurity Instrument’) isgivenon ~ January 21, 1998 . Themortgagoris
Javier Saucedo and i<abel Saucedo, Husband and Wife

(Borrower’). This Security Instrumertis givento taSalle Bank, F.S.B., & Corp. of the
United States of America . which is organized and [\
existing under the laws of The Uiiited States of America . and whose atidress is : \
4242 N. Harlem Ave., Norridge, IL <%634
{Lender’). Borrower owes Lender the principal sur:cf Ninety Thousand Dollars and no/100

Dollars
(US. $90,000.00 ). This debt is evidenceo by Rarrower's note dated the same date as this
Security Instrument (Note"), which provides for monthly pyr.ents, with the full debt, i not paid earlier. due
and payable on February 1, 2028 . This Securit; Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, and all ‘enewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advaricrd under partagraph 7 to protect the
security of this Security Instrument; and (c) the performance of Be:iower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower rioes heraby montgage, grant and
convey 1o Lender the following described property focated in  Cook

County. lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

13-23-234-006-0000 , ,

Mﬁc;ihastheaddresscf 3643 N. Sawyer Ave. | . Chicago
ISTREET] [CITY]

Hliinois [zlff’gé% (Property Address”):
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Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to
Bomower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last. to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attnbutable 10 the Property which may attain priority over this Security tnstrument, and leasehold payments
or ground rents, if any. Boower shall pay these obligations in the masmer provided in paragraph 2, or if
not paid in that mavner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy furnise to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bomower shall proriply discharge any lien which has priority over this Security Instrument unless
Borrower. () agrees in wi %0 to the payment of the obligation secured by the lien in a manner acceptable
to Lender. (b) contests in gruc faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lend ", apinion operate to prevent the entorcement of the lien; or (c) secures
from the holder of the lien an-zgreement satisfactory fo Lender subordinating the lien to this Security
Instrument. If Lender determines that any pant of the Property is subject to a fien which may attain priorily
over this Security Instrument, Lender mzy give Borrower a notice idemtifying the lien. Borrower shall satisfy
the tien or take one or more of the actions s/ foith above within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. Borriwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fira, Fazards included within the term “extended coverage”
and any other hazards, including floods or flooding % which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carier
providing the insurance shall be chasen by Barrower s:ubject to Lender's approva! which shall nat be
unreasonably withheld. 1§ Borrower fails 1o maintain coverage /Jescribed above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Propert ‘in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lursier and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policies and renrwals. If Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal ratices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in wiiting, insurance proceeds shall be applied to
restoration or repair of the Property damaged. i the restoration or repair is ecoruwucally feasible and
Lender’s security is not lessened. If the restoration or repair is not economically veaticle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the *roperty,
or does not answer within 30 days a natice from Lender that the insurance carrier has offered « :=tle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3+dav
period will begin when the notice is given.

Unless Lender and Borrower gtherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Property is acquited by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrumert immediately prior to the
aequisition.
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyanee in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amourt of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immeniately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the +'roperty in which the fair market value of the Property immediately before the taking is less
than the amour’ of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i witing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thir, Socurity Instrument whether or not the sums are then due.

If the Propenty is at.andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seite a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is o'vza, Lender is autharized to collect and apply the proceeds. at ts option,
either to restoration or repair of th= Froperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ihe imonthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Sy Lender Not a Waiver.  Extension of the time for
payment or modification of amontization of the sums secitred by this Security instrument granted by Lender
to any successor in interest of Borrower shall not oparate to release the liability of the original Borrgwer or
Bomower's successcrs in interest. Lender shall not be reauired to commence proceedings against any
successor in interest or refuse to extend time for paymer £/ otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demanc mud2 by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ' right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ligbilit,: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants znt agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does it execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borower's interest in the
Praperty under the terms of this Security Instrument; {b) is nat personally obligates i pay the sums
secured by this Security instrument, and {(c) agrees that Lender and any other Bonawsr may agree to
extend, modify. forbear or make any accommodations with regard to the terms of this Sezurily Instrument
or the Note without that Borrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whith sets
maximum loan charges, and that law is finally imterpreted so that the inferest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Bomower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borower and recarded with it

Witnesses:

> aég __{SEAL)

vier Saucedo BORROWER

b
W’ﬁw
Isabel Saucedo -BORROWER

{SEAL)
-BORRQWER

___ (SEAL)
-BORROWER

SEAL)
SORRONER

(SEAL)
-BORROWER

[Spsce Below Tnis iine For Acknowledgment]

STA ) , E00K Caunty ss:
G » @ Notary Public in aiie! or said county and state do hereby centify that
J y e ghe1 Saucedo

fersonauy known to me to be the same person(s) whose name(s) ar2. subscribed to the {oregeing
nstrument, appeared before me this day in person, and acknowledge it the signed and
dgi;re,;id the said instrumentas  thair t-ea and volurtary act, for tiv2 uses and purposes therein
set forth.

Given under my hand and official seal, this  21st dayof January, 1948.

'UY cuW :: :f.l'{ o, .MJ\‘J\-W’“\V SC
Th nt was prepared by: Jane g_a/

Address: 1350 E. Touhy, Suite 160 West
Des Plaines, IL 60018

ILUNOIS-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE30OF8
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LOT & 1N THE WESUBLIVICILH CF 1OTE 32 T2 87 Ann t1 T 7t
WILLIAM BOIDEWWRON'S AUDITISN TC UNDEF TEE LINDEN, BEING SUITE
CUAFTER CF THE ATl 0 OF THE BAST I I OF THE NOFTHEAST § 4 NORTH LND BAST
"FOELSTIN AVENUE INERUTION Ii. TTENE: T ONIPTE RANSE I EAST IF THI THIRD
PFINCIPEL MERILIAN, IN 7Lv LY. Iniinoll
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