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MOF,YGAGE

THIS MORTGAGE IS DATED JANUARY 16, 1998, betweer. Jamnes B. Koermner and Jan R. Koerner, his wife, as
joint tenants, whose address is 2609 Harrison Street, Evonzion, (L 60201 (referved o below as “Grantor”);
and COLE TAYLOR BANK, whose address is 5501 W. 78th St.eet, Burbank, IL. 60459 (referred to below as
“Lender*).

GRANT OF MORTGAGE. For valushie consideration, Grantor mortgar=5, warrants, and conveys to Lender ail
of Grantos’s cight, title, and interest in and to the following described real uroperty, tagether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; of! azasememts, rights of way, and
appuntenances; al) water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch or
irrigation rights); and ail cther rights, royalties, and profits relating to the rea! propeny including without fimitation
all minerals, oil, gas, geothermal and similar matters, iocated in Cook County, Sist: of flinois (the “"Rea
Propesty”):

LOT 17 IN BLOCK 2 IN ET. PAUL'S ADDITION TO EVANSTON, IN SECTIONS 11 AV 32, TOWNSHIP

41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. it iNOIS.

The Real Property or its eddress is commonly known as 2609 Harrison Street, Evanston, (L 60221 The Real
Property tax identification number is 10-11-204-018.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The folfowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement® mean the revolving line of credit agreement dated January
16. 1999, between Lender and Grantor with a credit limit of $15000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.500% per annum. The interest rate 1o be applied to the outstanding account balance shall be at
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a rate 0.500 percentage points above the index, subject however 1o the follawing maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable taw.

Existing Indeitedness. The words "Existing Indedtedness® mean the indettedness described below in the
Existing Indehtedness section of this Montgage.

Grantor. The word "Grantor® means James 8. Koerner vnd Jan R Koemer. The Grantor is the mortgagor
under this Mortgage.

Gusranlor. The ward "Guarantor® means and includes without limitation each and all of the guaramtors,
sureties, and gecommodation parties in connection with the Indebtedness.

imgrovements. The word “Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and 7iher construction on the Real Propenty.

indebledness. The v.crd "indebtedness” means all principal and interest payahle under the Credit Agreement
and any amounts expenrled or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oriig-tions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. ‘Syasifically, without fimitation, this Mortgage secures 8 revolving tine of credit
and shail secure not only the Zraunt which Lender has presently sdvanced to Grantor under the Credit
Agreement, but siso any fukvc smounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fr.rm the date of this Mortgage to the aame extent as if such fstwe
advance were made as of the date of < execution of this Morlgage. The revalving line of credit
obligates Lender to make sdvances to teninr g0 long as Grantor complies with si the tenms of the
Credit Agreement and Related Documents. 3:¢% sdvances may bo made, repaid, snd remade from time
to time, subject to the limitation that the totsl GiZanding balance owing & any cne time, not including
finance charges on such balance st 8 fixed or variuble sate o7 sum ae provided in the Credit Agresment,
any temporary overages, other charges, and any amoun's expended or advanced a8 provided In this
pevagraph, shall not exceed the Credit Limit as provided L« (we Credil Agreemen. (it ts the inlention of
Grantor and Lender that this Mostgage secures the balance cut.inding under the Credit Agreement from
{ime to time from 2ero up o the Credit Limit as provided sbove ¢4 any intenmediste balance. Al no time
shall the grincipal amount of indebledness secured by the Moo ge, not including sums sdvanced to
protect the sacurily of the Mortgage, exceed $30,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors 27 assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage"™ means this Mortgage between Grantor and Lenfer, and includes without
limitation all assignments and security interest provisions relating to the Personal Propeny and Remts,

Personal Property. The words “Personal Property® mean all equipment, fixtures, ang o'her articles of
personal property now or hereafter owned by Grantor, and now or hereafter antached Or amver) 10 the Real
Propenty; together with all accessions, parts, ang additions to, all replacements of, and all sybstiaries for, any
of such property, and together with all proceeds (including without fimitation all insurance prece=<’s and
refunds of premiums) from any sale or othes disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words *Real Property” mean the propenty, interests and rights described above in the
*Grant of Mortgage® section.

Reisted Documents. The words “Relatad Documents® mean and inciude without limitation ajl promissory
nctes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
montgages, deeds of trust, and all other instryments, agreements and documents, whether now cr hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, ang
other benefits derived from the Property.

‘———-—
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Loan No 8364265 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY UENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctheswise provided in this Mortgage, Grantor shall pay to Lender all
3?&%3 s&céxégg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shali be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor man’ remain in possession and control of and operate and
manage the Przeity and collect the Rents from the Property.

Dulfv to Maintain. ‘Grantor shall maintain the Property in tenantable condition and promgptly perform all repairs,
replacements, and (12 ntenance stecessary to preserve its value.

Hazardous Substanzcs. The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environme~.@'-Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, €1 seq. ("CERTLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA®), the Hazard-us Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 22 U.S.C. Section 6301, &1 S%, or other applicable state or Federal laws,
rules, or regulations adopted pursuan: {0 any of the foregoing. The terms “hazardous waste® and "hazardous
substance” shall also include, without liriistion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wanants to Lender that: () During the period of Grantar's ownership
of the Property, there has been no use, genesation, manufacture, storage, treatment, cxsi?osa! release or
threatened release of an\v hazardous waste Z: substance by any person on, under, about or from the Property.;
(b) Grantor has no knowledge of, or reason to Lzueve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatenegd release of any h ous ware & substance on, under, about or from the Propenkby
any prior owners or occupants of the Propery or (% anv actual or threatened fitigation or ciaims of any king
by any on reiating to such matters; and (c) Excep! as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, corctor, agem of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ur celéase any hazardous waste or substance on
under, aboix of fram the Praperty and (i) any Such acdvio shall be conducted in _coitr{a-tlpuance with all
applicable federal, state, and local laws, regulations and ordirarices, mcludmg without limitation those laws,
reguiations, and ordinances cescribed above. Granor authoriies Lender ang its agems to emer upon the
Property 1o make such inspections and tests, at Gramtor's e:ﬁeme. 3s Lender may deem appropriate fo
determine compiiance of the Property with this section of the Morty2ge.  Any inspections or tests made by
Lender shalt be for Lender's only ang shall not be construed ' tveate any responsibility or liability
an the gart of Lender to Grantor ar to any ather person.  The representaiars 21d warranties contained herein
are based on Grantor's due diligence in investigating the Property for k.zrdous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims <gaiist Lender for indemnity or
contribution in the evem Grantor becomes liable for cleanup or other costs Unler any such laws, and (b)
agrees to ngemnify ang hold harmless Lendev against any and all claims, lorses liabilities, damages,
alties, and expenses which Lender may directly or indirectly sustain or suffer 12si7ling from a breach of
is section of the Mog!gage or @ a consequence of any use, generation, manufact.re, smrgge. disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Pryparty, whether or not
the same was or should have been known to Gramor. The provisions of this sectior, o/ the Mongage
including the cbligation to indemnify, shall survive the payment of the indebtedness and the s=Lisfaction and
reconveyance of the lien of this Montgage and shalt not be aHlected by Lender’s acquisition o1 any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, o suffer any
TS Graror il il e, pan 18 S s vy g 1, oy Gnbs. Pieras
oregoing, or will n , 0 remov \
ﬁngﬁmtn% oil and gas), soil, grave! or rocmuas%om the prior written consent of Lendg .

Removal of Improvements. Grantor shall ot demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements w
improvements of at least equal value.

Lender's Rigm to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms ang conditions of this Morngage.

jance with Governments) rements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in e of all govemmental amhu?iﬁa%ypﬁc'anbpleym the use or occ?ancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, of regulation and withhold compliance
during any proceeding, mclgdmgna(?prapnate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
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Lender require Grantor to adequate security or a surety bond, reason gatisfactory to Lender, to
protect Lender's imeeegt, o oY 'V Or & surety o

Duty o Protect. Gramor agrees neither to abandon nor leave unattended the Propenty. Grantor shall do all
other acts, in addition to those acts set forth above in this saction, which from the character and usa of the
Property are reasonably necessary 1o pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it option, declare immediately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior wrilten cansert, of all ¢r any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: whether volunmtary cr
invaluntary; whether by outright safe, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tranafer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Prcperty imcrest. It any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes anty charige 1 ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability cor.ip=y interests, as the case may be, of Gramor. However, this option shall not be exercised
by Lender if such exervise i prohibited by federal iaw or by illincis law.

anEs AND LIENS. Tne ruuvwing provisions refating to the taxes and liens on the Property are a part of this

t shall n all rior 10 delinquency} all olltax
Pt;menl. Grantor shal pa;wnmdue(anul alravc%mspot delnq “J taxes,payr e%’speclal

aad shall pay vmen aue al ﬁ% for wnrk dane on or for: sew!ces renuered or nmanal mmxsnec to
Property. Granto maintain ¥« Pro free Mallllenshavlngpnamynveroreuualtomaimerestm
Lender under thls Mnrtgage excem for e lien 01 taxes ang@ assessments not due, except for the Existing
Indettedness referred to below, and except as ctherwise provided in the following paragraph.

To Conm Grantor may withhold 93,ment of any tax, assessment, or claim in connection with a good
hgn e over the obngmmn to pay, sol or'.;n 10 Lende¥ 's imerest in tne bropenv isn l:'1.‘eofsam|l . [falien
?r b filed as a result of nonpayment, arotar shall wi e lien arises or, it &
e R R PRI S T
sabstacmtomﬁermanmummﬁcmwd:s@amemum costs and attomeys’ fees or cther

charges that could accrue as a resun of a forectosum r.1. sale under th len. Inany comes, Gtamor ghall

defend itself and Lender and shal adverse [yZigmem before enforcement ggan a Propeny.

srantuv %ﬂ name Lender as an monal obligee urger _any surety bond fumished in ma contest
roceadi

E\ﬂanne of Plymenl. Grantor shall upon demand fumish te Lzader gatisfactory evidence of payment of the
shall asn?moﬁzgu the appropriate ;E'.m official tc'rv deliver to Lender at any tima

or assessments and
a wrmen statement of the taxes and assessments against the Propeitv.

Notice of Construction. Grantor shall notify Lender m {east fifteen (15) Jeys before any work is commenced,
any services are fumlsned materials ara su:{ﬁ to the Propenty, it a7, mechanic's lien, materiaimen's
lien, or other lien co an, accodry of the, work, 62rices, of M Ziz/a.. Granor will upon reques
of Lenﬂemnder advance assurances satisfactory to Lender that Grasior ¢an and will pay the ¢oxt

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Pronerty are a part of this

Mortgage.
Mainlenance of (nsurance. Grantor shall procure and maintain policles of fire insurance with standam
extended co endorsements on a plralacemem basis for p&e full insurable vaiue covering alt
mgovm e Real Ptopeuy in an amcunt sufficient to avi ag%hcaﬂon of any coinsura” e clause, and
standard mortgagee ¢l in favor of Lender. Policies shal by such msurdnce eomnames
wlnsuchhmasmybereasonabﬁy e to Lender. Grantar shall deliver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will ngt be wwaiec or diminished without a
minimun of ten {10) days’ prior en noﬂce to Lender and not containin ugeany disciaimer of the insurer's
liability for failure to ﬂga such notice. Each insurance policy also shall include an endorsement ﬁovld% g that

cov in favor of er will not be impaired in way by any act, omission or default of
o s i M b e
Federaiergoo? insurance for the mc'y ncipal balance of the toanhup e maximum policy

tn
limﬂs s2t under the National Flood insurance Program erwise required Lender. ang to maintain
sucn!nsurancetormetenna’ofmel or'as ot o Y

Application of Proceeds. Grantor shall ro Lender of loss or danme tothe
may make proo? of loss if Grantor faﬂsato m’g\ ag “ﬁﬁf ether or nat

Lender's security is red, Lendey .a:use!ecuon merecucunnofm
indebtedness, 'fpgymemmgfmany lien aﬂecg‘#g the Property, or tne resto on and repaur of the Property.
Lender elects to apply the préceeds to restoration and repair, Grantor shall tepaif of replace the or
Shsenie, oy o s A T ( ociS o e sl S o 15 S
u
ofla}y default hereunder. Any proczeds which have not been disbursed within 180 days after thelr
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L.oan No 8364265 (Continued)
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to

£ SR Capic? Lo 1 o bt 1 he lsnaraas i ancar Pl an rochcls i
, i nder ho! er
payment in full of the Indebtedness, such proteeds shall be paid to Grantor. ay e

Unexpired insurance a1 Sale. Any unexpired insurance shall inure to the beneft of, and pass 10, the
purchaser of the Property covered )‘:y ﬂ?i? Mortgage at an;rtmstee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing {ndebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shali constitute compliance with the insurance dproylssgns under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceedis from the insurance become payable on 10ss, the provisions in this Mongage for division of
ﬁ{gﬁscetqusn &séall apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
abligation to main‘ain Existing Indebtedness in good standing as required below, or if any action or ﬂroceeagm is
commenced that wou'2 materially aflect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required tr. take any action that Lender deems appropriate. Any amount that Lender expends in o
doing will bear interest 2 1.2 rate provided for in the Credit Agréeement from the date incurred or paid by Lender to
the date of reggrnem y Ciamtor, All such expenses, at Lender’s option, will {a) be _ﬂgayab!g on demand, () be
added to the balance of' the crdit tine and be apportioned among and be payable with any instaliment payments
to become due during either g‘-, 12 term of any applicable insurance policy or (if) the remaining term of the Credit
Agreement, or ’Sc) be (S & balloon payment which will be due and payable at the Uredit Agreement's
maturity. 'i‘l'us_ Mortgage also wili secure payment of these amounts. The rights provided for in this ga.ragraph
shall be in addition 10 any other rightr, o a1y remedies to which Lender may be enttied on account of the default.
Any such action h¥'Len er shall not be ronstrued as curing the default so as to bar Lender from any remedy that
it otherwise would have hag.

gw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor ho'Ze ‘qood and marketable title of record to the Property in fee
simple, free and clear of all tiené and encumbran 28 other than those set forth in the Real Pro description

or in the Existing Indebtedness gection below or in any title insurance policy, tille repon, or titie opinion
issued in favor of, and accepted b?v. Lender in counection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this W on gage to Lender.

Defense of Title. Subject to the exception in the paraaﬁupn above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of & pe:seas. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lerder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal p22y in such pr ing, but Lender shall be
entitied to cipate in the proceeding and 10 be represented in the p:oceeclmg by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such panticipation.

Compliance With Laws. Grantor wasrants that the Propenty and Grantor’s &34 of the Property complies with
all existing applicabie faws, ordinances, and regulations ¢f governmental auth.ies. i

EXISTING INDEBTEDNESS. The following provisions conceming existing .iiUebtedness (the “Existing
indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secandur and inferior to an
existing fien. Grantor expressly covenants and agrees t0 pay, of see 10 the pay.eai of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instryments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modificstion. Grantor shall not enter into any agreement with the holder of any mortgage, aced of trust, or
other securily agreement which has priority over this Mortaglage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings

or by any g:’oceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

operty. The net proceeds of the award shall mean the awasd after payment of all reasonable costs,
expenses, and anorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sh‘ué!%' ramgtlg take su%h steps as may be necessary to defend th%ﬂgcﬁpn and obtain the award.
or the nominal "?any in such proceeding. but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
mgg g&i be delivered to Lender such instruments as may be requested by it from time to time to permit such
partici on.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTYAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parnt of this Martgage:
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Current Taxes, n?s. U w Lender.Gramwwaﬂex e such documents in
addm'r'l to this Mort wum is requested y l.enael'e‘t?:1 neneet ang continue
with a!l%nzgmned in mﬁ% ntinuing th e” ncruding without :m'a?‘" all
(
taxes, fees, documentary stamps, and ier cnargee Stor T recorumg of regtoﬂsgrafm'mis Mortgage.

Tm The fouowlnP shall constitute taxes to which this section applies: (a) a s&ecsﬁc tan upm this éype of

of upon a of the Indedbtedness secured mis Mo
8° m ori:e'y tg'apequired to deduct from o %’ as securm by tuis t?e of

on e
Mon ® (¢} a tax on th ortgage ¢hargeab
ngm “é ﬂcmona}!orarwmmonmm%ebtedmoronpam of principa) and
interast made by Grant

m Taxes lf an tax to which this section_applies is enacted subsequ g date of this
ge, this event shall t?ave the same effect as Eapp of De!aun {as deﬂneo belauq and Lender may
any or ai) of its availablp remedies for an Evem ) Grantoy eith
ﬁ) pays the tax before it becomes definquent, or (b) comsts me tax as goovided above in the Taxes and
sechon anr, deposits with Lender cash or a sufficient carporate surety bond ar other sacurity satisfactary

SEGUHIW AGREE!':M‘ FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a r.art of this Mortgage. 9P 9

. Thie instrument shall constitute a sec unn“agreememmmeenemanym g Propeny
constitutes es Or ot ¢ personal property, and Lender shall have all of the rights of a secured panty under
the Uniform Commercial Je'aamgtdedkomumetoume.

Secrily inferest.  Upon requi=® by Lender, Grantar shall execute financing statements and take whataver
other action is reque?ned %ﬁ l.enr'!t o perfect and continue Lender's segumy interes: in me Renm and
Personal on to recading this Mortgage in the real property records, ar;y
time ang without nher authorizatior, from Grzntor, fle executed cou erpans. coples gr reproducuoua ot this

M as a financin statemem. Groator *sail reimburse Lender for all expenses incurred in perfecting or
continuing this security (nterest. Upon ¢otarlt, Grantor shall assemble the Personal Pro ina mnergam
a1 a place reasunabty convenient to Gramcs ag Lender and make it available to Lender within three (3) days
afer receipt of written demand from Lender.

B 1 oy oot B T M e e T b o ceuned by the. Urigasm
Conmverca%icma) areasswedonmeﬁrgt 01@:“= Mortgage. y

FURTHER ASSURANCES; AﬂORNEV-m-FAcI‘. The foioving provisions relating to further assyrances and
attorney-in-~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upan /equest of Lender, Grantor will make. execute
and defiver, or will cause to be made, execwed or delivered, %o ‘ender ¢f (0 Lender S designee ang when
requested by f.enﬂer. cause to be filed, reeorded reﬁted o terrcurded, as the €ase may be, a such times
and in such offices and places as Lendes deemappropna:e. ammmausucn deecsoftmst.
security deeds, secumy amgreszmem'a‘.. financing statements, contimixtion statements, | af further
assyrance, cenifi mems a8 may, in the sole apinior ¢ Lendor, ba nec: or desirable
m order to effectua:e. complete, perfect, continue, of presava a) the obligsrons o! Grantor the Credit
Mgreemem this M and the Related Documents, and () the nens any securty interests cf ea!mby this
T R %‘}25{3%“‘"1 s 'mb s o o s ang, Gxponsss
|} ', r i} U o
gﬂ%men in connection with the matters teferrgd to in this paragraph.

Aﬂmnr-ﬁn-&ct. if Grantor fails to do any ¢f the th referred to in me preceding pa/aqraph, Letmr m
and in the name of Grantor gnd a Gran?grs For such p%rpmm. Granor her ay
D s "“""’”mam"""‘m ey oy é’::'&m k3
‘s
aocompllsh the matters referred to in the precading%aragrann

FULL PERFORMANCE. {f Grantor pays all the !ndmtelmas when nates the credit line account, and
otherwise performs all the obligations i n Grantor under Lender shall executa anc

dehver to ramar 3 suitable satigfaction of thig Al ge ang sultable staxe of temmaﬁon of any financin

statement on file evidencing Lender’s security intarest in the Rents and Propesty. Grantor will pay, i "

ﬁemmaa by applicable (aw, any reascnable termination fee as de'ennmea by Lender from time to time.

OwWever is made by Grantar, whether voluntarily or otherwise, of a¥ guarantor o7 by any thind nany on

the Ind ness and ther Lender is forced to remit the amount of th (a) to or's trustee

bankruptcy aﬂ similar n ynder anuy eral or state uagmagtcy law or law for the relief of dedtars, (b)

by reason oi anyj Jecree or order any court or agmin. e body having jurisdiction over Lender or

any of Lend r’sproperty or (C) [tg reason of any Settiement or com sﬁa?mm of any claim made by Lender with any ;

onGramor) e Indebtedness o considered unpaid for the purpose of ‘
Mortgage and this M nga shall conﬂnue to be effective or shall be reinstated, a9 e cass

may be, notmth standing any cancetlaum Mortgage or of any note or other instrument or

emgencmg me Indebtednm the Property wm centmua to secure the amoum' repald or eﬁovered 1]

extent as had been onn?nau 1‘ Lender, be bound by ay

judgmem. decree order setnemem or compromise refating to me ndentednm orto tms

DEFALLY. Each of the following, at the option of Lender, shall constitute an evem of defau!t ('Eveﬂt of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misregresestation at any tme in connection

“
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- with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms o
the cred line account. (c) Granto:’s action or inaction adversely affects the collaterat for the credit line account or
* Lender’s rights in the coliateral. Thig can include, for example, fatlure 10 maintain required insurance, waste or
- destructive use of the dwelling, faiure to pay taxes, death of &l persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweilm%_w_rmom Lender's permission, foreclosure by the holder of
- another tien, or the use of fundgs or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time therealer,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right &t its aption without notice 10 Grantor to declare the
ennreq % gt;g!::pgdnss immediately due and payable, including any prepayment penalty which Grantor would be
requi y.

UCC Remedies. With res to all or an of the Personal Pro , Lender shall have all the ri and
TEMEdies O @ Serured party nder the Uniorn Commarcia code, oo ohts

Collect Renls. vLcnder shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agans: the Indebtedness. in furtherance of lh_ls right, Lender may require any tenant or other
user of the Pro, 1, make payments of rent or use fees directly to Lender. 1f the Remts are collected by
Lender, then or urcuncably designates Lender as Grantor's attormey-in-fact to endorse instruments
received in payment therso” « the name of Grantar and (o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to *s demand shali satisly the cbligations for
which the payments are madr:-whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person. by agent, or through a receiver.

Mortgagee in Possession. Lendes =il have the right to be Blaoed as monlgagee in possession or to have a
receiver appointed to take possession of «ii or any part of the Property, with the power to protect and preserve
the Property, to operate the Pro praceding foreclosure or sale, and to collect the Rents from the Property
ang apply the proceeds, over and abov: e cost of the receivership, against the Indebtedness. The
morngagee in ?osiess:o_n or receiver may crve without bond if permitted by law. Lender's right to the
appoimtment of a receiver shall exist whewhzr or not the ag%rem value of the Property exceeds the
:gcg?vtgrdnss by a substantial amount. Employment by Lender shall not disqualify a person from sesving as a

Judicial Foreclosure. Lender may oblain a judicial Sezice foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. |f permitted by applicable law, terder may obtain a judgment for any deficiency
remaining in the ndebtedness due to Lender after application o% all amounts recetved from the exercise ot the
rights provided in this sectian.

Other Remedies. Lendes shall have all other rights and remedies piavided in this Mortgage or the Credit
Agreement or available at faw or in equity.

Ssle of the Property. To the extent permitted by applicable law, Graittur hereby waives any and all right to
have the propesty marshalled. In exercising its rights and remedies, Lencar shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lericr shall be entitled to bid at any
public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace <t any public sale of the

Personal Property or of the time after which anr private sale or other intended ¢sposition of the Personal

t!;{opsn:‘eﬂﬂy ois é% g:sgpgge. Reasonable notice shall mean notice given at least ten (10} 42, before the time of
e sale or di ion.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Murtgage shall not
constifute 2 waiver of or prejudice the 'S 1 otherwise to demand strict compliance wah that provision
or any other provision. Eiection by Lender to pursue any remedy shall no! exciude pursuit of cther
r . and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attomeys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to racover such sum as the court may agdudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoived, afl reasonable expenses incurred
by Lender that in Lender's apinion are n at any time for the pratection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreemem. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émctudmg efforts to modity or vacate ag'y automatic stay or injunction), alﬁreals and
any anticipated post-judgment collection services, the cost of searching records. obtaming title reports
(inciuding foreclosure “reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Paemmw by applicable law. Grantar also will pay any court costs. in addition to all othes sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default ang any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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otherwise requued by iaw), and shall be effective when actually deii or when deposited with a nationally
recognized overnight cou er. or, if mailed, shail be deemed effective when wositeﬂ inthe Unmd Stﬁamal first
class, oenﬂim or register mail, w prepaid, directad to the addresses shown near the beginning of this
Mortgage. A cbange for natices under this Mcngage by giving formal written agtice to the
otherpanies. ? purposeofmenmcelstochan epanysaddms. Allcopleso!noucesof
foreclosure from me holder ofany lien which has priority over this Mortgage shall be sem to Lender's agdress, as
shm near the beginning of this Meortgage. For notice purposes, Grantor agrees to keep Lender informed &t all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mongage:

Amenanenh. This Mortgage, together with any Related Documents, constitutes the entire undevstandmg
of the parties as to the matters set forth in this Mortgage. N alteration of or amendment to
shall be effechve unless given in writing and signed by the party or parties suugm to be chargec oz
y the afteration or amendment.

wm This Mortgage has been delivered to Lender and sccepted by Lender in the Stale of
:;;:: This A=Agage shall be govemed by and construed in accordance with the iaws of the Stale of
Csption Headings. Zantion headings in this Mortgage are for convenience ses only ang are net to be
used to interpret or 4@” the prows:%eﬁs of this Mo:%gge PuTpo rly
Thera shall be ar mesger of the interest of estate created by this Mortgage with any gther interest o

mofmwma « time held by or for the benefit of Lender in any capacity. without the writen
Muttiple Parties. All obli ons of Grantor under this Mort shali be joint and several, and all references
e oI o o oo veny Grartor. | This means that each of the peisons Signing below is
respongible for dl obhganons in mts Munyage.
Seversbiily. It a court of competen: iuilsdiction finds an rovision gf this Mortgage to be invalid or
unenfome%le as o 8

to nor cm.ﬂ'.f‘:ance. such finding shall nm render mat provxston invalig or
w cirmyragtances e&bt ovigion ghall ne

unenforceable as persons or i 1
deemed to be modxﬁed 10 be within the nmnts 1 enforceability or va!rdxty; however u the oﬁendmg provtslon
cannot be so modified, it shall be siricken and all ~ier provisions of this Mortgage in all other respects sh

remain valid and enforceable.
Successors and Assigns. Subject to the limitations stmd in tms Mort e on transfer of Gramnr’s inten esb
this Mortgage sha!l be binding upon ang inure to the uraef their successeorg and
ownership of the Property becomes vested in a person gin%r ':han Lmder, without notice tn
may deal with Grantar's successors with_reference to this Mot gage "and the' Indebtedness By way of

forbearance or extension without releasing Grantor from the ub'ioations of this Martgage or liability under th
Indettedness.

Time ls ol the Essence. Time is of tne essence in the performanc. of is Morntgage.
Walver of Homestead rantor hereby releases and waves all and benefits of the
nomem exemption laws of the S!a:e cf llinas as to a,u indebtedness se%uizd Dy this Mangage.

m and Conserts. Lender shall not be deemed to have waived gm under this Mortgage (or under

Related Documents) unless such wawer is in writing ana s nder.. No delay or omission on the

partofLendetinexa sin &a.rﬂ asawaiverotmc right os ar,-ather ri A waiver by

any pany ofa prov:sion of this Mo tg?e shal POt constitute a waiver of or prejudic ‘thy paty’s right otherwise

to demand striet rovisig or any athes provision. NO prior warcr by Lender, nor any

course of dea!mg bezween Lendet and Gramnr. shall constitute a walver of any of Le~. O 'S rignts or any of

Grantor’s obligations as to any future transactions. Whenever consent by Lendér is requirad in Mongage

q‘ such consemt r Lender in any instance shall not constitute continuing cosstal to
instanca where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make changs in the use of the Property or its Zzonin
classification unless Lender has agreed to the %’nange any g 8
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

James B. Koerner

S

"INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘g_j&z Eh‘; )

)es

COUNTY OF CIQIL Z2)

On this day before me, the undersigned Notary Public. nzrwonally appeared James B. Koemer and Jan R.
Koerner, 10 me known to be the individuals described in and ««>-axecuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, 17, the uses and purpoeses therein mentioned.

Given under my hand and officla) seal this _[(; & _ day of # O Ry

8y @M Q ds i (auy mesamg e A qhse I 600
Noh:yPuh!iclnandfnrtheS!ateM_Eﬂkug‘L

My commission expires 5. 20, g

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c} 1938 CFI ProServices, Inc. All rights reserved
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DINA G. DE LA CRUZ
NOTARY PUBLIC, STATE OF ILLINO:S
MY GOMMBSION EXPIRER 5502000
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