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%‘S?{ERCIAL CREDIT LCANS,

i 1 Name)
<155 STONINGTON AVE SUITE i1¢
EOFFMAN ESTATES IL 60195

- Address

After recording. return wy
Travelers Home Mcrzgage

P.D. Box a1
Bancver, MD 11076

MORTGAGE

THIS MORTGAGE iy made thy z6th day of January . 1998
Petween the MORGIgor.  ~upprge7E SIMMONS, SINGLE PERSON. .
therein “Borrower™).
aid the Montgagee.  COMMERCIAL CREDTT TOANS, INC. . 4 corporation vrganized
and existing under the laws of Delaware . whose addrass 1s
2155 STONINGTCN AVE SUITE 110 HOFFIAN ESTATES IL 60195 therein “Lender™).
WHEREAS. Borrower i indebted to Lender in the principal sumof U.S. 5§ £7,532.39 . which indebtedness is

evidenced by Borrower's note Jated  01/26/1998  and eitesions and renewals thereot (herein "Note™s. providing tor monthly
instaltments of principal and interest. with the balance of indentedaes:. if tot sooner paid. due and payable on 01/28/2013 :

TO SECURE to Letder the repaynent ot the indebtedness evideaced by the Note. with interest thereon: the payment of all
other sums. with interent thereon. advanced in aveordaiee herewith t-pritect the security of this Mortgage: and the performance of
the covenants amd agreemetts of Borrower herein conined. Bomower diey herehy mortgage. grant and convey to Lender the
tollowing described property lovated in the County of COOK . State of [Hinons:

ALL THAT PARCE.L 2F LAND IN C00K COUNTY, STATE C7 I1ILINQIS, AS MCRE
FULLY DESCRZBETZ IN DEED DCOC ¥ 9i-345738, ID¥25-32-345-058, BEING KNOWN
AND DESIGNATEZ AS THE NORTH 14 FEET TO LOT 40 AND L1 41 (EXCEPT THE
NORTH 5 FEET THMERECF! IN BLOCK 10 IN NEW ROSELAND, DEIRC A SUBDIVISION
OF PART OF FRACT:IONAL 13, NCRTH QF THE INDIAN BTUNDARY  LINE AND PART
OF FRACTIONAL SEZTIONS 28 AND 33 OF INDIAN BCUNDARY LIKNE ZLL IN
TOWNSHIP 27 NCRTH, RANGE l4 ERST OF THE THIRD PRINCIPAL I'ERIDIAN, IN

COOK COCUNTY, ILLINOIS.

PIN 25-33-115-358 |

which has the address ot 12862 SCUTH PARNELL . CHICAGO . lnois 60628
therein "Property Address™y

TOGETHER with all the improvements now or hereafier erected on the property. and all easements, rights. appurtenances aod
rents all of which shall be deemed 0 be and remuin a purt of the property covered by this Mortgage: and all of the foregotng.
together with said property wr the leasehold extate if this Morigage is on a leasehold) are hereinafter refeqed to as the “Propernty.”
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Horrower covenmnts that Borrower is lxwfally seised of the estate hereby conveyed and hes the right 0 mortgage, gramt and
convey the Property. and that the Property is unencumbered. except for encumbeances of record. Borsower covensmts that
Bocrower warmnts and will defead generally the title 0 the Property against all claims snd deroands. sshject %0 encuxrbannces of
record. ,

UNIFORM COVENANTS. Borrower and Lesder covenant and agree as follows:

1. Pavment of Principal and Interest. Borrower shall promptly pay when due the principal and mwerest indebsedness
evidenced by the Note and late charges as provided in the Noce.

2. Funds for Taxes and Insnrance. Sabject 10 applicable law or & written waiver by Lender, Borrower shall pay so Lender
on the day mopthly payments of principal and interest are payable under the Note, until the Note is paid in foll, 2 sum (hevein
*Funds®) equal to onc-twelfth of the yearly taxes and mssessments (ichuding condominizm and piaoned unit devslopment
astessments. if any) which may attain priority over this Mortgage and ground renss oo the Property. if any. plus ons-cweifth of
yearly premium insealtmenes for bezard imsurance, plus one-twelfth of yesrly premium instaliments for morgage insusance, if any.
all as reasonsbly est'aw A inttially and from tmme to time by Lender on the basis of assessments and bilis and ressonsble esrimates
theroof. Boaower she’l bt be obligased 10 make such paymems of Funds w Leader o the exiem that Borrower makes sach
payments to the hoider of « o2 morigage or deed of wust if such bolder is an instinutional lender.

If Borrower pays Funds to Lorder. the Funds shall be beid in an institution the deposits or accoumts of which are insured or
guarenteed by & Federal or stme ageny (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pey mad
TAXES, ASSCSSMCDtS. InumAnce premings zad ground remts. Lender may not charge for so bolding and applying the Funds, amalyzing
said account or verifying and compiling tiid sssessments and biils. unless Lender peys Borrower imercst on the Fonds and
applicable law permits Lender to make s 4 charge. Borrower and Lender may agree in writing 2t the time of execution of this
Mortgage that interest on the Funds shall he pa’d 10 Borrower. and anless such agrecment is made or applicable law requires such
interest 10 be paid, Lender shall not be requirel 7 pey Borrower any interest or earnings on the Funds, Lender shadl give 10
Borrower. withoot charge. an annual accounting of . funds showing credits and debits 10 the Funds and the purpose for which
cach debit 1o the Funds was made. The Funds are piedged o--additional security for the sume secured by this Mortgage.

If the amount of the Funds beld by Lender, together wih th: futtre monthly installmenes of Funds payable prior %o the doe
dates of taxes. sssessments. insurance premiuns and ground rems siall exceod the amount required to pey said taxcs. aseossmecnts.
insurance preminms and ground rems as they fall due. such excess chall be. at Borrower's option. cither prompedy repaid o
Bowrower or credited 10 Borrower on monthly instaliments of Funds. [V the amount of the Funds held by Lender shall mot be
sufficient 10 pay taxes. assessments, insurance premiums and ground reas as they fall due. Borrower shall pay o Lender any
ADORDE Decessary 10 make up the deficiency in one or more payments as Leaoer mr: requirne.

Upon pevment in full of all sums secured by this Morigage. Lender shall ororpdy refund so Borrower any Funds held by
Lender. If under paragraph 17 bereof the Property is sold or the Property is otherwia icquired by Lender. Lender shail apply. no
taser thar immedistely prioc 1o the sale of the Property or its acquisition by Lender. ao; Fends beld by Lender at the time of
application as & credit agains the sums secured by this Mortgage.

3. Application of Payments. Unicss applicable law provides otherwisc. all peymeats recvivod by Leader under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first m payment of amounts paysbh: v l.onder by Borrower under
paragraph 2 hereof. then 10 interest payable on the Note. s then to the principal of the Note.

4 Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's iNigations under aty
mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage. including Borrower’s
covenants 10 make peyments when due. Borrower shall pay or cause (0 be paid all 1axes. assessments and other charges, fnes and
impositions strributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground reaes, if

any.

8. Hzzard Insurance. Botrower shall keep the mprovements now existing or hereafier eracted on the Property insured
against joss by fire. hazards included within the term “extended coverage”. and such other hazards as Lender may require and m
such amounes and for such periods ax L ender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sitbiect 10 spproval by Lender: provided, that such
approval shall ot be unressonably withheld. All insurance policies and repewals thereof shall be in a form acceptable so Lendet
and shall inchude a standard morigage clapse in favor of and in a fonm acceptable 10 Lender. Lender shall bave the right 10 hold the
policies and renewals thereof, subject 10 the terms of any mortgage. deed of trust or other security agreement with a lieg which has

In the evemt of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make peoof of los if
not made prompily by Borrower.
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It the Property is abandoned by Borruwer, or if Borrower fails to respond 0 Lender within 30 days trom the date nxice is
mailed by Lender to Borrower that the imurame carrier offers o settle a cluim for insurance benefits, Lender is authorized to
collevt and apply the insurame proceeds at Lender's uption ¢ither to restoration or repair of the Property o to the sums secured by
this Mongage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall mx commit waste or permit impaimment or deterioration of the  Property and shall
comply with the provisions of any lease it this Mortgage is on a leasehold. If this Mongage is og a unit in 2 condominium or 2
planned unit developent. Borrower shall perform all of Borrower's obligations under the deviaration or covenanis creating of
soverning the ondominium or pianned unit development. the by-laws and regulations of the condominium or plaoned unit
development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the coverants and agreements contained in this Mongage.
or it any action or proceeding v commenced which materially affects Lender's interest in the Property. then Lender, at Lender's
option, upon notive 0 Borrower. may nuke such appearances, disburse such sums. including reasonable attorneys’ tees. and take
sueh action as is nevessary to prosect Lender's interest. I Lender required mongage insurance as a condition of making the loan
wectired by this Mongage. Borrower shall pay the premiums required to mzintain such insurance in etfect until such time as the
roquirement for suvl insurzme termigates in avwordanve with Borrower's and Lender's written agreement or applicable law.

Any amounts disburyad by Lender pursuant w this peragraph 7. with interest thereon. at the Note rate. shall hecome additional
indehtedness of Borrower serred by this Mortgage. Unless Borrower and Lender agree to other wrms of payment. such amounts
shall he payable upon notice trom. Lender to Borrower requestiug payment thereof.  Nothing contained in this paragraph 7 shall
require Lender to incur any expense or ake any sction bereunder.

8. inspection. Lender may mak’r cause w be made reasonable entries upon and inspections of the Property. provided that
Lender ~hall give Borrower notice prior wan, such inspevtion specifving reasonzble cause theretor related 1o Lender’s interest in
the Property .

9. Condemnation. The proceeds of amy awird or claim for damages. direct or consequential. in conpection with any
condemnation or other taking of the Property. or par therevf. or for conveyance in liew of condemmation. are hereby assigned and
shall he paid o Lender. subject t the terms of any maongege. deed of trust or other sevurity agreement with a lien which has
priority over this Mongage.

10. Borrower Not Reteased: Forbearance By Lender Vi 2 Waiver. Extensivn of the time for payment of moditsation of
amortization of the sums secured by this Mortgage granted by Leadcr o any suecessor in interest of Berrower shall not operate w0
releae. in any manner. the liabilin of the vriginal Borrower and Bosivwer s siecessors in interest. Lender shall not be required
commence proveadings agaimst such successor or refuse to extend time tpd payment or atherwise modity amontization of the sums
sevured by this Morigage by reason ot any demand made by the origina!’ Porrower and Borrower's successors in interest. Any
torbearance by Lender in exercising any right or remedy hercunder, or otheryise atforded by applicable law. ~hall not be 2 waiver
of or preciude the exetcise of any such right or remedy.

1. Successors and Assigns Bound: Joint and Several Liability; Co-signiri. | The covenants and agreemens herein
contained “hall bind. and the rights hereunder shall inure w. the respevtive successors and s3igns of Lender and Borrower. subject
to the provisions of paragraph 16 hereot. All covemants and agreements of Borrower shall be o and several. Any Borrower who
comsigns this Mortgage. but does pot exevute the Note, (2) is co-signing this Mortgage oaly w0 mortgage. grant and convey that
Borrower's interest in the Property 10 Lender under the werms of this Monigage. (b) is not persogaly lible on the Now or under
this Mortgage. and (o) agrees that Lender and any other Borrower hereunder may agree  exwind. odify, torbear. or make any
ather accommodations with regard to the temp of this Morigage or the Note without that Borrower's con:2nr and without releasing
that Borrower or modifying this Mortigage as to that Borrower's interest in the Property.

12. Notice. Exvept tor any notice required uader applivable faw w be given in apother manner. ta) amy ke 1 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such outice by vertified mal addressed 0 Borrower at
the Property Address or at such other address as Borrowetr may designate by mtice to Lender as provided herein. and (b) any mice
to Lender shall be given by centified mail to Lender’s addness stated herein or o such other address a Lender may designate by
totive to Borrower ay provided herein. Any notice provided for in this Mortgage shall be deemed to have been given  Borrower
or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applivable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall pox limit the applicability of Federal law to this Mongage. In the
event that any provision or clawse of this Morigage or the Note vontlicts with applicable law. such conlict skall oot affect ocher
provisions ot this Morgage o the Note which can be given etfect without the contlicting provision, and to this end the provisions
of this Mortgage and the Note are devlared o be severable. As used herein, “costs™, “expenses” and "attorneys’ fees” include ajl
sums 1o the extent oot prohibited by applivable law or limited herein.

14. Borrower's Copy. Bomower shall be furnished a conformed copy ot the Note and of this Mortgage at the time of
execution or after recordation hereof.

Blows 352344 997 Original (Recorded) Copy(Branch) Copy({Customer} Page 3 of 5




- -

ooz nsmme UNOFFICIAL COP Yo ivseion

1S. Rehsdiiitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any hoee rebebititation,
Bmprovemen, repeir, of other loan agreement which Borrower emers ino with Lender. Lender, st Lender's options, mwy soqudise
Bosrower 1 execiste and deliver 20 Lender, in a form scoeptable to Lender. an assignment of ony righte. cleius or deforses which
Borowes snay have against pasties who supply labor. maserials or services in conmoction with improvements made 3o the Propesty.

16. Tramsfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Propesty or sy interest i it is
sold or teansferred (or if a benoficial inserest in Borrower is s0ld or wamsferred and Borrower is not a nanwal perscn) withom
Lendet's prior writien consent, Lender may. & is option. require immediate payment i full of all sums secored by this Morgage.
Bowewst. this option shall not be exercised by Lender if exercise is probibited by federsl law 23 of the dawe of thit Moetgage.

If Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide & peciod of st
Jess then 30 deys from the dase the notice is delivered or mailed within whick Borrower mmet pay all sums secured by this
Mocgage. If Borrower fails (o pay these sums prioc to the expiration of this period. Leader may ivoke auy remedios pocmicsed by
this Morigage without further notioe or demand on Borrower.

RON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acoelerstion: x/roedies. Except 2¢ provided in paragraph 16 bereol, itposs Borrower's breschk of any covenant or
agreanent of Borrower i wis Morigage. incloding the covenants to pay when due any sums secoved by this Morigage,
Lender prior $o acorleration 7as’l give netice 10 Borrower as provided in paragraph 12 bereol specifying: (1) the breach: (B
the action required to cve such Loads: (3) a date, not less than 10 days from the date the notice is matied o Borvower, by
which sch breach soust be cuved: 274 (4) that fallure to cave such breach on or before the date specified in the notice nexy
result in accelerntion of the sums secwr 2 by this Morigage, foreclosure by judicial proceeding. and sale of the Property. The
potice shall fowther inform Borrower of (e rioht so reinstate sfier acceleration and the right 10 asert in the foreclosmre
proceeding the ponexistence of & defardt or oy rher defense of Borrower to acceleration and foreclosure. I the breach is
not cured an or before the date specified in the notice, Lender, at Lender's option, may declare all of the stmm sectwred by
thtis Movtgage %o be Immediately due and payablc vithout further demtand and may foreciose this Mortgage by judicial
proceeding. Lender shail be entitied 30 coliect in sud. rireeding ail expenses of foreclosure, incinding, but not Emided so,
reasonzbie attorneys' fecs and costs of docurnentary eviden ce, ahstracts and title reports.

18. Barrower's Right to Reinstxte. Nocwithsianding Lexrler's acceleration of the sums secured by this Mortgage due 10
Boerower's breach. Borrower shall bave the right to have agy procecdiogs begun by Lender 1o enforce this Mortgage discontisned
» aoy time prioc 1o eatry of 2 judgment enforcing this Mortgage if: (2} 3-irower pays Lender all sumns which wouald be then due
vnder this Morigage and the Note had no acceleration occurred: (b) Boorower cures all breaches of agy other covemaats or
agroomests of Borrower commained in this Mortgage: (c) Borrower pays all reas ‘zable expenses incurred by Lender m eaforcing the
covenants and agreemients of Borrower contained in this Mortgage, and in cnforcing Leider's remedics as provided in pecagtaph 17
bezeof, incloding. but not Limited 10. reasomable acomeys' foes: and (d) Borrower rire such action a3 Lender may ressommbly
roquize to assuze: that the lien of this Morigage. Lender's mterest in the Property and Borrs#or's obligation (o pay the sams secusod
wﬁmmmw.Ummhpmumwhmm.&f,:r#mmmm
heseby shall respein in full force and effect as if no acceleration had occurred.

19. Astignment of Rents; Appointment of Receiver. As additional securiry hereander. Borrrwes, beroby assigns o Londer
the renm of the Property. provided that Borrower shail. prior to acceleration under pasagraph 17 hevof vr sbandonment of the
Property. have the right to collect and retain such rents as they become due and payabie.

Upoa acceleration under patagraph 17 hereof or abandonmens of the Property. Lender shall be excitied 21 have a receiver
appotnted by a court 10 enter gpon, take possession of and mansge the Property and %o collect the renes of the Pioperty including
those past dne. All rents collected by the receiver shall be applied first to pryment of the costs of managemesst of the Propecy snd
collection of remts. mciuding. but not limited 10. receiver’s fees. premivms on recuiver's bonds and ressomsbie atiorseys’ foes, and
then $o the soas secured bw this Mortgage. The receiver shall be Lisbie 10 account only for those rents actually received.

20. Relense. Upon payment of all sums secuned by this Morigage. Lender shall relesse this Mongage withoot charge o
Borrower. Borrower shall pay all costs of recordation. if any.
21. Walver of Homestead. Borrower bereby waives all right of homessead exemption in the Property.

(Intentionally Left Blank)
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rroweT shall noc uu nr pcnmt ¢ prescice ispx storage. or refease of any

Hamdum Subsﬂn.ts om or i the Property,  Borrower shall oot do. por allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply w the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate w normal
residential eses and to maintenance of the Property.

Borrower shall prompely give Lender written notice of any investigation. claim. demand. lawsuit or other action by any
govemmentul or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acual kuwwledge, [t Borrower leamns. or is notified by any governmental or reguiatory
authority. that any removal or other remediation ot any Hazardous Substance atfecting the Property is nevessary. Bormower
shall promptly take all nevessan renedial actions in avcordance with Environmental Law.

As wned in this paragraph 22, "Hazardous Substances” are those substatwes defined as toxic or hazardous substances by
Emvironmental Law and the tollowing subviances: gasoline, kerosene. other flammable or toxi petrolenm products, toxi
pestivides amnd herbicides. \nlalilc solvents, matertals containing asbestos or formaldehvde. and radioactive materials.  As
wed in this paragraph 22, “Environmental Law™ means tederal faws and laws of the jurisdiction where the Property is
lovated dhut relate to health, safery or environmental priteztion,

REQUEST FOR NOTICE OF DEFALLT
v AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender regquest @' bolder ot any mongage. deed of st or other epcumbrance with a fien which has
priorits over this Mortgage o give Notice o-Lender. at Lender's address set torth on page one of this Mongage, with a copy 0
P. O. Box 17170, Baltimore, MD 21203 ot aily detault under the superior encumbrance and of any sale or other foreclosure

IN WITNESS WHEREOF. Borrower las thtuqul[l;‘ Mongage- :/"" }/
LAk g il S (ihossité A
CHARLOTTE SIMYONS Rorrower

-Mortosner
STATE OF [LLINOIS. CoOK County s:
L. SN VORI A T ¥ SVRN . 2 Notary Public in/2ad for said counry and vate. do hereby vertify thas
CHARLOTTE SIMMONS, SINGLE PERSQON
persoially koown to ok o be the samre personts) whose mamets) 15 subscribed to the torgoing nstrument.
appeared betore me this day in person. and acknowledged that S he sigivd 2nd delivered the said instrument as

HER  free voluntary act. tor the uses and purposes therein set torth.

Given under my hand and ofticial seal. this 26 day ot JAYCARY .19 98
. . <.
My Commission expire: ‘f‘ ,(,.t Z f" ‘¢
’ Nuokary Publa
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