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T MORTGAGE

THE UNDERSIGN L, Heary 5. Polsom, iIl and Maryann C. Polson, his wife

S

Bureinalier seteraed e as ahe Mertgasn i herets mortzaze and warrant 1o LISLE SAVINGS AND LOAN ANSOCIATION, o
TP ST i s it L s aof the SLate of Dl nercinatier Ielereed s the Morpagee, the tellomane real estate

ftor 10 in Smoke Hill Unit Number 3, s subdivision of that part lyiny South and East
of Flagy Creek of the West half of the XNortheast Quarter of the Southeast Quarter
of Section 31, Township 38 North, Range 12, East of the Third Principal Meridian,
in Cook Countv, Illinos.

PiN 18-31-407-010 Address ot Property 8400 Fieldcrest, Willow Springs, IL
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Together with 2l buildings, auuNQ:EsEJleALm Q@éﬁz o1 placed there, inciyding

ail apparatus. equipment. fixtures or aticles, whether in singie units or centrally controiled, used 1o supply heat, gas, air-conditioning,
waicr, light. power. refrigeration. ventilation or other services, and any other thing sow or hereafier thesein or theroon, including scroens,
storm doors and windows, floor coverings, screen doors, awnings, stoves and water besteny (afl of which are intended 10 be and are
hereby deciared &0 be a part of said real cstate whether physically attached thereto of not), and also together with all casccnss and
the rents, issues and profits of said premises which are hereby pledged. assigoed, transferred and set over unto the Mortgagee, whether
now due or bereafier 1o bocome due as provided hercin. The Morgagee is hereby subrogased 10 the rights of all mortgages, licaholders
and owners paid off by the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property. with said buildings, improvements, fixtures. appurtenances. spparatus 2od equipment,
and witk all the rights and privileges thereunto belonging. umo said Morigagee forever. for the uses herein set forth, free from all
rights and benefits under the homesicad. exemption and valuation laws of any Stte, which seid rights and beaefits said Mortgagor
docs herchy release and waive.

TO SECURE
(1) The paymeat of 7 Nte execuied by the Morgagor to the arder of the Mortgagee bearing cven daie herewith in the principsd sum of

One umdred T'Q'nty Two T'houuand and 00/100*********t*********tm}*****m"* mm

S 122,000,056 <)) with interest thereon and all renewals. extensions. and modifications thereof:

{2)The payment of all other sums. witl) isterest. advanced by the Mortgagee to protect the security interest granted hereby (inchuding
but not limided to the payment of taxrsand insurance premiums); and

(3)The performance of all the covenants and osigations of the Mongagor to the Mortgagee. as comtaned hercin, in said Nok,
and any other documents relating hercto.

THE MORTGAGOR COVENANTS:

A. (1) To pay said indebtedness and the interest as stated in. said-Mote provided. or according Lo any agreement maodifying peyment
thereof: (2) To pay when duc and before any penalty attaches theete all taxes. special taxes. special assessments, water charges, and
sewer service charges against said property (including those herctoford duzh. and w furnish Mortgagee. upon request, duplicase rece ipts
therefor. and all such items extended against said property shail be coichiaively deemed valid for the purpose of this requirement;
(3) To keep the improvements now or hercaficr upon ~aid premises 1nsured spriny danmuge by fire. and such other hazards a3 the
Mortgagee may require to be insured against: and to provide public liability inSuran-c. builder’s risk insurance if applicable. and such
other insurance as the Morngagee may require. until suid indebtedness is fully paid. ©i 0 case of foreclosure. until expiration of the
period of redemption. for the full insurable value thereof. in such companies, through sech agents or brokers. and in soch form as
shall be satistaciory o the Mortgagee: such insurance policies shall remain with the Murig gee during said period or periods. and
contain the usual chause satisfactory 10 the Mortgagee making them payable w the Monigagee. @74 in case of foreclosure sake payable
io the owner of the certificate of salc. owner of any deficiency. any receiver or redemptioner. Hr amv grantec in a deed pursuant to
foreclosure and in case of loss under such policies, the mortgagee is authorized to adjust. collect and compromise. in its discretion,
all claims thereunder and 10 execute and deliver on behalf of the Mongagor all necessany proofs of loss. reveipts. wwchers, releases
and acquittances roquired 1o be signed by the insurance companies. snd the Mortgagor agrees 10 sign, upon deaiaral 2l recerpes, vouchers,
and releases required of him to be signed by the Mortgagee for such purpose. and the Mongagee is authorizad o apply the proceeds
of any insurance claim to the resoration of the property or upon the indebtedness heretw secured in its discretion. (wt ronthly peyments
shall continue until said indebtedness is paid in full: (4) Immediately after destruction or damage. 1o commence and peomptly compiete
the rebuilding or restoration of buiklings and improvements now or hereafter on said premises. unless Mortgagee elects 1o apply on
the indebtedness secured hereby the proceeds of any insurance covering such destruction or damage: (5) To keep said premises in
good condition and repir. without wasie. and free from any mechanic’™s or other lien or claim of lien not expressly subordinsed
the lizn hereof: (6) Not to make. suffer or permit any unlawful use of or any autsance 1 exist on said property aor w diminish nor
impair its value by any act or umission 10 act; (7) To comply with all requirements of Law with respect 10 the mortgaged premises
and the e hereof: (8) Not 10 make. suffer or permit without th writien permission of the Mortgages being first had and obeined:
(2) 2mry usc of the property for any purpose other than that for which is it now used, (b) any alerations of the improvements, apparstus,
appurtenances, fixtures or equipment now or hereaficr upon said property. (c) any purchase on conditional sale. lease or agroement
under which title is neserved in the vendor, of any apparatus. fixrures of equipment to be placed in or upon any huildings or improvements
on said property: (9) o comply with the Loan Documents, as may be defined in the Note. and any other documents relating hereto.
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B In offer e primade par lh&LJI‘N|QE~EII‘(C‘\ILALImm@.Qiﬁ'f «;Yr;:c:.\ upon the propenty seuring

this indebtedness. and other nsurance required or acvepted. Mortgagor promises to pay o the Mortgagee. upon the Mortgayee's de-
mand. sums estinated wbe suttficient w pay the atorementioned vhhgations up 1o the mavmum amounts permissible by faw in addition
1o the sums pavithic pursuant w the Note. which payments may. 2t the opton of the Mortgagee, 10 be held byt and commingled
with other such tumds or s own tunds tor the pay meat of such atems, (by be carmed in g sivings acvount and withdrawn by it o pay
such e, or ron be crediiesd o the unpatd bakanee of sard indebtedness as recenved 1 the amount estimated to be sufticient (o pay
sad tems s ot satticent. Mortgagor promises tpay the ditterence upon deaand 1 such sumis are held or carned ma savings
ACCount, ur esenm aceount. the same are herebn pledped o turther sevure this indebtedness The Morgagee s authonized o pay snd
items as charged or hilled without tusther inguin

¢ The cnvenants and agreements of this Mortgage shali bind the heirs, leyal representatives, suceessors and assigns of the Mon.
pagor and shat! inure o the benetit of the successors and assigns o the Mortgagee. Mortgagor's covenants and agreeueents shatt be
ot and soveral Am Mortgagor whe cossgas this Morgage but does not execute the Notes 1a) s cosigming this Morgage only o
mertgage, crant and comey that Mortgagor's interest 10 the property under the terms of this Mongage, (b s not personally obligated
to pay the sums secured by thes Mongage, amd 10 agrees that Mongagee and am other Mortgagor may agree to extend. modify. forbear
or Make amy accomniodidins with rogard o the terms of this Momgage or the Note without the Mortgagor’s consent

D In case of Moertgarars tazlure o periorm am of the convenants herain, Mongagee may do on Mongagor's behalt evervihing
secvovenanted, sad Muortysieer vy abao deoany gt o may deem pecessary o protect the len hereot. Mortgagor will repay upon de-
mand any monevs pand o disFaencd by Mortgages for any o the abose purposes and such money s topether sath interest thereon per
the Note shail become se owch adidienal indebtedaess secared by thes Mortgage with the same prionty as the onginad indebtedness
and By e oingluded many decrec foredeseng this Moreage and be pad out of the sents o provedds of sale of sand premises af mo
otherwise pand. and the Mortgagee shalaot incar amy personal Tabiling because of anvthing it g do or ot 10 do hereunder.

E L0 she imtent herent o sequre pinincnlal sad Note atid o swedure any other amount or tounts that may be added to the
mortiage indehtedness under the eesis of this MonGape! te Loan Dovuments, as nay be defined s the Note and amy other docunients
relafing herete

oL all or am part o e pn\[\-n\ O JOV INCTESE MUt luding iy benctuoal imterest. v sohd, leased, chcuiibered. hered.
transterrad, comered. o assaigned wathout Mertgaaes s prioe wotterscansent, Mortgagee mas, a1 option, requare unmediate pay ment
i fuld o al) s secured W Mortgage The aceeplaee of paiments shalfl not constiiuie ¢ waiser of this nipht o require imineduate
repas ment Homever his optivon shall not be exercsed by Morgased i oaerose is peohabated b L as ot the date of this Mortgage.

G Dnse s o jhe esseiny berest and o1 doetault e snade in portssemanad olass cosensng herein conooned. or the Loan Docunents
as iy he detined 1 the Note or any other decunmients relaung hereto, o m aigaing any pasment under said Note oF any extension
o renewal therest, of e proveaiings be ansttuted o enboree any ofher bien of charpenon any of sand properts. or upen the filing
ot o proeeding 10 hankrupics by or ggainst the Mortgagoror it the Mortgagor shail nahe a2 assigament lor the beactit of his creditors
or 1t his properts be placed undes controd of or 1in qustods o amy court, or 1t the Morgasar shall abundon any of sind property. or
in the event ol the Tlng of st o condemin allor a par of the sand property, then and nany ol aad events. the Montgagee s heretn
duthonged and cmpowered. ot its optien and wathout atfectng the hen herebn created o the pliorits of said hen or any right of the
Murtpager bereumder, 0 shesJare withoat nonce, all sums secured hereby immeduatels due and povable, whether or not such detauh
be remcdied b Mertgagor ad apply tomard the pament of saud mertgage indebtedness any indebtednesy of the Mortgagee to the
Mortgagor, and sad Mortgagee may abse mumeditely proveed 1o toreclose this Mortgage, and moan orecdooare. g safe may be made
of the premmes ¢n masses without otleriy the several pants separatels

H o i Morgaree ma cphn counsel bor ads e or ather fepal service at the Montgagee's discretion in connection w ith any dispute
s [0 the debt herebn seciired or the ten of this mstruaent. or amy Btigetion o which the Mortgagee may be made o party on account
o1 this hen or which man atiect the ttle $o the property sevuning the mdebtedness herebw secured or whach man affect said debt ar
hen and any wttornes’s tees aml evpenses so mcurred shadl be added to und be s part of the debt hereby secured. Any costs and expenses
incurred 1 the oredlosure of this Mortgaee and sabe of the propeny securning the sanie and i connection with any other dispute o7
Impation atteenng ~aid Jebt or hen, smeluding reasonably estimated smounis © conclude the transaction, shall be added w and be
4 part ot the debt hereby seeured Al such amounts shall be pasable by the Mongagor o the Morgagee on demand. and o neq pand i
shall b tacluded 1 sny decree or udgment as a part of siod nortgage debt and shall include mterest at the fughest contract raie,
or 1l ae such contract rate then at the legal raic I the event of & oreckosure sale of sid prennses there shali first be pad out ol
the proveeds thereot all of the atoresaid amounts, then the entice indebiedness shaether due and pasable by the terms hereot or it
amd the interest due thereon up o the me of such sale, and the overplus. it am. shall be paid 10 the Morgagor. and the purchaser
shall qen be vbhiged 1o see 1o the application of the purchase money

T
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collect and receive all compensation which may be paid for any property taken or for damages & amy peoperty not taken and alf con-
demnation compensation 5o received shall be forthwith applied by the Mortgagee as it may clect, 1o the immodiate reduction of the
indebiedness secured hereby, or to the repair and restoration of any property so damaged. provided that any excess over the amount
of the indebaedness shall be delivered to the Mortgagor or his assignoe.

] All caseanentts, rents, tssues and profits of szid premises are piedged. assigned and transferred 10 the Mortgagee, whether now
due or hereafier w0 become due, under or by virtue of any lease or agreement for the use or occupancy of said property. or aoy pert
thereof, whether said lease or agreement is writicn or verbal, and it is the intention hereof (a) 1o plodge said rents, issues and profits
on 2 parity with said real estate and not secoadarily and such pledge shall not be deemed merged in any foreclosure decree, and (b}
10 establish an sbeolnie transler and sssignment 1o the Mortgagee of all such leases and agreements and all the avails thereunder, together
with the right in case of default, cither before or afier foreclosure sale. 1o enter upon and take possession of, manage, maiotin aad
operate said premises, Or any part thereof, make leases for wrms deemed advantageous to it, terminake or modify cxisting or fumre
leases, collect said avails, rents. tssues and profits, regardless of when carned. and use such measures whether legal or equitable as
it may deem proger w0 enforce collection thereof, employ renting agents or other employees. alier or repair said premises, buy fur-
nithings and equipmer < Lerefor when it deems necessary. purchase adequaic firc and extended coverage and ather forms of imsurance
as may be deemed advisahle, and in peneral exercise all powers ordinarily incident to absolute ownership, advance or borrow mooey
Becessary for any purpose (il zin stated 10 be secured by a lien which is hereby created on the morigaged premiscs and on the income
therefrom which lien is prior. 20 e lien of any other indebtedness hereby secured. and out of the income retain reasonable compensa-
tion for itself, pay insurance preaivums. axes and assessments. and all expenses of every kind, inciuding anomey’s fees incurred in
the exercise of the powers herein giver. and from time to time apply any balance of income not. in its sole discretion. neoded for
the afocesaid purposes. first on the inkeir= and then on the principal of the indebiedness hereby secured. before or afier amy decroe
of foreclosure, and on the deficiency in the 7r0~eeds of sale. if any. whether there he a decree in personam therefor or nct. Mortgagor
agrees that upon Morgagee's determination i an Event of Default has ovcurrod., as defined in the Nok, Mortgagee may direet all
icnants 0 remit all subsoquent remt puyments dirvctly to Mortgagee. and all wnants shall thereaficr remit all rent payments diroctly
to Mortgagee without further lisbility 10 Morgagur. *“henever all of the indebtedness secured hereby is paid. and the Mortgagee.
in its sole discretion, determines that there is no substazarai uncorrected default in perfrrmance of the Mortgagor's agroements herein,
the Mortgagee. on satisfactory evidence thereof. shall reiin{:ich possession and pay to Mortgagor uny surphus income in its hands.,
The passcssion of Mortgagee may continue until all indebicduicss sscured heretw is paid in full o7 until the delivery of a deod pursuant
10 a decroc foreclosing the licn hercof. but if no deed be issued. then until the expiration of the satutory period during which it may
be ssucd. Mortgagee shall, however, have the discretionary power at am: time (o refuse W take of 1o abandon possession of sax] premises
without affecting the lien hercof. Mortgagee shall have all powers, i ‘wy, which o mught have had without this paragraph. No suit
shali be sustainable against Mortgagee based upon acts of omissions relafing 1 the subject matter of this paragraph. No action taken

by Morigagee hercunder thall crease any Liability whatsoever on the part o Y {ootgagee 10 any lenunats.

K. Upon the commencement of any foreclosure proceeding hereunder. the courin vaich such surt 1s tiled may at any time. cither
before or after sale, and without notice w the Morngagor, or any panty claiming unde: v, and without regard to the solveacy ot
the Mortgagor or the then valuc of said premises. or whether the same shall then be accupied by the owner of the equity of redemption
&s a bomesiead, appoint 2 receiver with power 0 manage and ront and to collect the rents, isses 2nd profits of said prenuses during
the pendency of such foreclosure suit and the statutory period of redemption. and such rents. issees and profits. when collected. may
be applied before as well as afier the sale, towards the payment of the indebtedness. costs. taxes, ins'trance or other iems necessary
for the prosection and preservation of the property, including the expenses of such receivership. or on am: Geficiency decree whether
there be a decree therefor in personam or not. and if & receiver shall be appointed he shali remain in posseust=a untl the expiration
of the full period allowed by suatute for redemption. whether there be redemption or not. and until the issuane=of deed in case of
sale. but if no deed be issued. until the expiraton of the statutory period during which it may be isswed and no lease of said premises
shall be aullified by the appointment or entry in possession of a receiver but he may clect (0 terminate any lease junior 1o the lien hereof.

L. Each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or remedy of the Mort-
gagee. whether herein or by law conferred. and may be enforced concurrently therewith. No waiver by the Morigagee of performance
of sy covenant herein or in said obligation contained shall thereafier in any manner affect the right of Mortgagee io require or enforce
performance of the same or any other of said covenants. Wherever the contexi hercof requires, the masculine gender, a5 used herein,
shell include the femininc and the neuter and the singular number. us used he:cin. shall include the plural. All rights and obligstions
under this Mortgage shall extend 1o and be binding upon the respective heirs. legal representatives. successors and assigns of the Mort-
gAgor. and the successors and assigns of the Mortgagee. The powers hercin mentioned may be exercised as ofien as occasion therefor arises.




