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THIS MORTGAGE IS DATED JANUARY 22, 1998, b etween Anthony Chrrincione, not personally but as Trustee
on behalf of Anthony Cirrincione Revocable Trust urder the provisions of a Trust Agreement dsted May 16,
1986, whose address is 242 Greenieaf Avenue, Wilmeite . 60091 (referred 10 below as "Grantor"); and
Midwest Bank and Trust Company, whose address is 1695 "1, Harlem Avenue, Elmwood Park, IL 60707
(referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgap~s, wamrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described 12al property, together with all existing or
subsequently erected or affixed buiklings, improvements and fadures;” i) easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudiig stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the eal progerty. including without limitation
all minerals, oil, gas, geothermal and similar matters, locsted n Cook County, Sume of Winois (the "Resl
Property”):
The West 20 feet of Lot 11 and Lot 12 (except the West 30 feet thereof) in BILO: 2, in Lake Shore
Addition 1o Wilmette, being a Subdivision of the Southessterly 160 acres of ira North Section
Quikmette Reservation in Section 35, Township 42 North, Range 13, East of tie hrd Pricipal
Meridian, in Cook County, lincis

The Real Properly or ks address is commonly known as 242 Greenleat Avenue, Wikmette, IL £6009t. The
Real Property tax identification number is 05 35 109 013.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revoiving line of credit agreement dated January
22, 1998, between Lender and Grantor with a credit Hmit of $9,000.00, together with all renewals of,
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maonsions of, madifications of, refinancings of, consolidations of, and substiusions for the Credit Agresment.
The maturlty dase of shis Morigage is January 27, 2005. The interest rale under the Credit Agreement is a
varisbie inforost rate based upon an indox. The index cusrently is 8.500% per annum. The Credit Agresmant
hes Yeved raes anc the rase that applies 1o Grantor depands on Grantor's outstanding accownt balance. The
imareat rale %0 be appiied 10 the outstanding account balance shall b &t a rase 1.000 percentige points above
the index for belances of $50,000.00 and under, & a rate 0.500 percentage points asbowe the index for
belances of $50,000.07 10 $100,000.00, and & a rate equal 10 the index for balances of $100.000.01 and
above, subject however 10 the following maximum rate. Under no circumetances shell the intereet 130 be
mora than the leeser of 18.000% per annum or the Mmedimum rale ailowed by applicable taw.

Exigling ladohiedness. The words "Existing Indebiedness” meen the indeblecdness described beiow in the
Existing indabladnoss saction of this Mortgage.

Grander. The wor? "Gramor” means Anthony Clrrincione, Trustee under that cortain Trust Agreanent dated
May 16, 1908 xc *rown as Anthony Chrrincione Revocable Trust. The Grantor is the morigagor under this
Morgage.

Guarssior. The woro “Guarantor” means and includes without kimitasion each and all of, the: gugrantors,
swrelios, and accommodation parties in connection with the indebtedness.

improvecionis. The word “Firrovements” means and includes without imitation 2l existing and hsure
improvements, buildings, strucawes. mobile homos affixed on the Real Property, faciities, addiions,
replacaments and other constructior: ¢ *2¢ Real Property.

indobladness. The word “hidebrtecness” inens all principal and interest payabie under the Credit Agresment
and any amounts éxpended or advancad & Lander to diacharge obligations of Grantor of €xpenses INCurmed
by Lender to enforce obligations of Grantor /:2¢ this Mortgage, 1ogether with intorest on such amounis as
provided In this Mortgage. Specifically, withou! ~dislion, this Morigage secures  rovolving ling of cvedit
and shall secure not only the amount which Lender e presenily advanced 1o Granior wader the Creait
Agreament, but aled sy Rilure smounts which !serder mey advence 10 Granlor wnder e Coomit
Agreoment within twenty (20) yoars from the dele of 4\~ “Iorigage 1o the seme exlent as ¥ swoh fubae
advencs wore made as of the date of the exooulion o £ Morigege. The revoiving fine of credit
obligeies Lender to mule advances o Grasior 80 loag as Ciralor complies with afl the terms of the

Crodit and Releted Decumenie. Al no e ok the wrincipsl amount of Indeblednces
seowred by the Merigege, net including sums advanced o protect e pecurfly of the Merigags, smtesd

Londer. The word “Lender” meens Midwest Bank and Trust Company, 2% s».cessors and assigns. The
Lender is the morigagee under this Mortgage.

Morigege. The word “Mongage™ means this MONGage between Grantor and Lenir, and inChudes without
Emitation alt aseignments and security interest provisions relating t0 the Personal Property nd Rents.
Porsenal Property. The words “Personal Property” mean all equipment, Toduros, anu her articies of
personal property now or hersafter owned by Granior, and now or herealier attached or #-x3 10 the Real
Property; togethor with all accessions, parts, and additions 10, all repiacements of, and all subi*s 2one kr, any
of such property; and together with all proceeds (including without lmitation all insurance prucesds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Resl Preperly. The wards “Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section. ‘
Relsted Documents. The words "Related Documents” mean and include without limitation all promissory :
noles, cradit agroamonts, l0an agreements, environmental agreements, guarantios, securily agreements,

moriQages, 0ods of Wust, and ail other instruments, agreements and documents, whether now or horeallor
axdeting, evecuted in connaction with tha indebtadness.

Renls. The word “Rents” means all present and future rents, revenues, income, issues, royaiies, profits, and
atheér banefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUOING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Gra:?tg's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession of

the Property shall be governed by the fotiowing provisions: a9 d and use
Poesession and Use. Until in default, Grantor may remain in possession and control of

manage the Property and collect the Rents from the Pr . ol of and operate and

to Maintain. - Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, a:d maintenance necessary 10 preserve s value,

Hazardous Substarves. The terms "hazardous waste.” “hazardous substance,” "disposal,” “reiease,” and
threatened release,” 25 used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviror.meral Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Soction 9601, et seq. (CLRGLA') ine Supértund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ( SAF‘U\ ), the Haza'drwes Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
C?nservanon lgtqd Re:domd Act, 42 1lEJ.S.C. Smfssm._et 0 ?r other ap-plidcable %t;te :nged;ral la\ws.
rules, or regulations purcuant *o any o oreQoing. erms “hazardous waste” "hazardous
substance” shall also include, witinri imuagm. petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, oeneration, manufacture, storage, treatmemt, disposal, release or
threatened release of an¥ hazardous wastc of subs,tancehgy any person on, under, about or from the Property:

eﬁ of, o reasov; 1% delieve that there has been, except as previously disclosed to

(b) Grantor has no know ¢ T ; f
and acknowiedged Oy L in witing, (i) 2w use, generation, manufacture, storage. treatment, disposal,

release, or threat release of any hazardous’ waste or substance on, under, about or from the Pr by
any prior owners or occupants of the Pr or (i’ ay actual or threatened litigation or claims of any kind
by any person relating to such matters; (¢} cxcen as previously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, coitriictor, agent of other authorized user of the Property
shalt use, generate, manufacture, store, treat, diSpose Ui O release any hazardous waste or substance on
under, about or from the Property and (i) any such acavav shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordirarces, including without limitation those laws,
regulations, and ordinances described above. Gramor authorizes Lender and #ts agents to enter upon the
Property to make such inspections and tests, at Grantor's exzcnse. as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any i ions or lests made by
Lender shall be for Lender's purposes only and shall not be construcd to create any responsibility or liability
on the part of Lender ta Grantor or to anry other person. The representzuzas and warranties conained herein
are based on Grantor's due diligence in investigating the Property for nizerdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims a-ainst Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs unds« any such laws, and ()
agrees to indemnity and hold harmiess Lender against any and all claims, lcsses, liabilities, .

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuiing from a breach of

is section of the Mortgage or as a consequence of any use, generation, manufatur/., storage, di ,
release or threatened reiease occurring prior to Grantor's ownership or interest in the Fiorery. or not
the same was or should have been known to Grantor. The provisions of this sectior. rf the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ¢! 2o inferest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of ?am 10 any other party the right t0 remove, any timber, minerals
(including oil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remaove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory t0 Lender to replace such Improvements wi
Improvements of at least equal value.

Lender's to Ender. Lender and its agents and representatives may enter upon the Real Pr ar all
reasonable himes to aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

lence with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulanions, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeais, so long as Grantor has notified Lender in writing prior to doing s0 and 80 long as, in Lender’s sole

I—.
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of the Ru.’ Property, or any intereet in the Real Property. A "sale or transfer” moans the convevance of Real
includos any changt « wnership of more than twenty-five percent (25%) of the voling #0ck, partnarship interests

or imitad Rabilly compzn ikerests, as the case may be, of Gramor. However, this option shall nct be awercised

wuma n. ~o99d by this Morigage upon the saje or transter, wthout the Lender’s prior written consent, of all or any
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Lender elects 10 apply the proceeds to restoration and repair, Grantor shal repair or replace the or
gestroyed Improvements in @ manner satisfactory o Lender. Lender shall, upon satisfactory proof of such
expendnprﬁ,o?_ay or reimburse Gramor from the proceeds for the reasonable cost of repair or restoration if
Grantor is in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insursnce at Sale. Any unexpired insurance shall inure to the benefit of, and pass !0, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any toreclosure sale of such Property.

Compliance with indebledness. During the period in which any Existing Indebtedness described
below is in effect, ¢ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |t
any proceeds 'zom the insurance become payable on loss, the provisions in this Mmge for division of
Proceeds sha! _pply only to that portion of the proceeds not payabie to the h of the Existing

EXPENDITURES BY (FNOER. If Grantor fails 10 comply with any provision of this Mortgage, includin? any
obligation to maintain Existng Indebtedness in xd standing as required below, or if any action or proc is
commenced that would tiz.ally affect Lender's interests in the Property, Lender on Grantor's t may, but
shall not be required to, taxe ~av action that Lender deems appropriate. Any amount that Lender expends in SO
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of r by Granto —All such expenses, at Lender’s option, will bekgayablgondemam. {b) be
added to the balance of the credit lirg and be apportioned among and be payable with any | payments
to become due during either (i) the (er:n U any applicable insurance policy or (k) the rerna:nn'lg term of the Credit
Agreement, or l‘c:) be treated as a badoon payment which will be due and payable at the Credit Agreement's
maturity. This Morigage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or ay ramedies to which Lender may be entitied on account of the default.
Any such action by Lender shail not be conSrud as curing the default S0 as to bar Lender from any remedy that

it otherwise would have had.

H&lﬂm; DEFENSE OF TITLE. The following o ovisions relating 10 ownership of the Property are a part of this
gage.
THle. Grantor warrants that: (a) Grantor holds ¢~ad-and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any tit'a insurance policy. title report. or final title opinion
issued in favor of, and accepted by, Lender in connectiur with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute andt deliver this Mortgeys 1o Lender.
Defense of Tile. Subject to the exception in the paragraph.a>uve, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. “In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unozr this Mort . Grantor shall
the action at Gramar's expense. Grantor may be the nominal party ‘it sich proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the [rioreding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suct ir-2ruments as Lender may request
from time to time to permit such participation.
Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities:

EXISTING INDEBTEDNESS. The following provisions concerning existing inacueoress (the "Existing

Indebtedness”) are a part of this Mortgage.

Lien. The lien of this Mort securing the Indebtedness may be secondary acd inferior to the lien

securing payment of an existing obli to Chase Manhattan. The existing obligation has a current principal
balance of approximately ,500.00 and is in the original principal amount of $438,500.00.

500, Grantor
expressly covenants and agrees 10 pay, or see 10 the payr of, the Existing indebtedness and to prevent
dagr default on such indebtedness, s?' default under the instruments evidencing such indebtedness, or any
ault under any security documerts for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort by which that agreement is modified. amended,
extended, or renewed without the prior written consent of er. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

wwn of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any ggceeding or purchase in lieu of condemnation, Lender may at s election require that all or any
of net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, ang anorneys’ fees incurred by Lender in connection with the condermnation.

Proceedings. |f oceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall pm?"n&@' take s?xgh sieps as may be necessary to delere’d the !lctiqnfyand obtain_the gward.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
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may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument of aggemem
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extert as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall corstitute an event of default ("Event of Defauh®)
under this Mort . {a) Grantor commits fraud Or makes a material misrepresentation at any lime in connection
with the credit ine account. This can include, for e;:arrgloesi a false statement about Grantor's income, assets,
liabiiities. or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repay terms of
the credit line account. (c) Grantor's action of inaction adversely affects the coltateral for the credit line account or
Lender’s rights in the colfateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dweiling, creation of a lien on the cwedw Lender's permission, foreciosure by the hoider of
anather lien, or the use of funds or the dwelling for pr ed purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remegies r«avided by law:

Accelersie indeis~dness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtednzss immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. Wi re=oect to all or any pan of the Personal Property. Lender shall have all the rights and

remedies of a secureg [ary.under the Um?'o:m Commercial Code.

CoMect Rerts. Lender shal’ have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including “~ounts past due and unpa:d&‘.anq apply the net proceeds, over and above
i8
d'

Lender's costs. against the Indebtsiness. In furtherance of . Lender may require any tenant or other
user of the £r 10 make pa ey of rent or use fees directly to Lender. [T the Rents are collected by
Lender, then Grantor nrrevocmlwaes Lender as Grantor's attorney-in-fact 10 encorse instruments
received in payment thereo! in the nume of Grantor and to ate the same and collect the proceeds.
Payments by tenants or other users 10 Lenzar in response to Li 's demand shail satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph ek in person, by agen. or through a receiver.
Mortgegee in Possession. Lender shail have e right to be ed as mort in possession or o have a
receiver appointed to take possession of all or any pari of the Property, with tgg;po*ef to protect and geserve
the Property, to operate the Property precedirtrhgefonc!owre or sale, and to collect the Rents from the Property
and apply the proceeds, over and above cos ) the receivership, nst the indebtedness. The
morntgagee in ?ossemon o receiver may serve without bond if permitted by law. Lender's right to the
argnmmem ot a receiver shall exist whether or not' tte apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lerdes shall not disquality a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree forsclosing Grantor’s interest in ali or any par of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may otain a j t for any deficiency

remaining in the Indebtedness due to Lender after application of all amouit's recm the exercise of the

rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in-this Mortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted b icable law, Grantor hereby aivs any and all right to

have the property marshalied. in exercising its rigyhtaspgnd remedies, Lender shajl‘{)e trre o 5&‘ all or_an.ghpart

of the Property together or separately, in one sale or by separate sales. Lender shall be Lntitied 10 bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any puulic sale of the

Personal Property or of the time after which anr private sale or other intended disposition .o the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remadies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or "é’!‘..é%'&? tl;ne m nggta otherwise 10 demand strict con?hance with that provision
¥y C

or any other provision. der O pursue any remedy shall not exclude pursuit of other
remeJy. and an election to make expenditures or take to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise #s

remedies under this Mortgage.

Afiorneys' Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adj reasonable as attorneys’
fees at trial and on any appeal. Whether Or n0t any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at_any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁa.ug at the rate provided for in the Credit Agreement. Expenses covered
2}{ this paragraph include, without limitation, however subject to any limits under applicabie law, Lender’s

omeys’ fees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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