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THIS MORTGAGE CSecurity Instrumen”) o ghanon  JANUARY 23RD, 1998. The mongagor is :li
CLEO NEWSOME JR., A SINGLE MAN -
("Borrowes”). @
This Security bustnument is given w LL FUMDING CORP. -
. which
is organized and existiug undes the Laws of THE STATE ©2 MARYLAND . and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGD, IL 60523 ("Lender”).
Borrower owes Lender the Principal sum 0! ONE HUNDEED FOURTEE% THOUSAND SEVEN HUNDRED PIFTY AND
NO/3Q0- - - - . . . Dollars (1; S § 114,750.00 " This debt 1s evidemed by Borrower's noe

datec] the same digte a this Security Instrument (“Note™). which provides tor monthiy guyuients, with the tull debr, if npy
paid carlier, due and pavable on FEBRUARY 1ST, 2028 . This Securiey Patmument sevures to Lender: (a) the
repayment of the debt evidenced by the Note. with interest. and al) reoewals. extensios Sud undifications of the Not;

(by the pus tient ot all other spms. with inerest. advanced undey paragraph 7 to protect 1 secarity of this Security
Instnumeny; ard () the performuance ot Borrower's covensis and agresinents nnder this Sevuny Instrunpnr and the

Note. For this puspose. Bormwer dues hereby mortgage. prant and comvey W Leuder the tollowing described property
located in COOR County. Hlinois:

SEB RXHIBIT *ar ATTACHED HERETO AND MADR A PART HEREOR

Lawoyers Titie tnsurance Corporation,
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which has the address o 7385 5 UTH LNDIAMA AVENUE . CHICAGD
St} {City}
1llinms LIul VProperty AddiessT):
l/ yt odi)

TOGETHER WITH all the improvenments now or hereafter erected on the property . and all easemengs,
appuriemances, and fixtures now or hereatter a part of the property.  All replacemeznts and additions shal) also be covered
by this Security Instrunient,  All of the toregoing is reterred to in this Sevurity Distruniens as the “Property.”

BORROWER COVENANTS that Borrower is Liwtully setsed ot the estate hereby conveyed sud has the right to
mortgage. grant and convey the Propenty and that the Property is wietvumbered. «seept tor eovumbranges of rcond
Borrower warrants ol will defend generally the title w the Property agains all clsims and deounds, subject to any
encumbrances of recud.

THIS SECURITY iSaRUMENT combines uuiforn covenants for natioua! use and uon-unifonm covewants with
limited vaniations by jurisdictanito consitute a unitosn seounty instrument covenng ical propenty.

UNIFORM COVENANTS. Buirower and Lendes coverant and apree as tollows. 0

of
1. Payment of Principal and Intevess: Peepavment and Late Charges. Borrower Null promptly pay when due the &
pring:pal of aud interest on the debt evideteed Sy the Note and any prepaymient and Lite chasges due ynder the Note.

4

to Lender on the day monthly paynents are due under 2o Note, until tie Note is paid in full. a sum (“Funds”) fox: ()
yeuly taxes and assessmenss which may atain priosisy oier this Secority Instnumens as a lien on the Property: (b) yeardy
leasehiold pavuients or ground rents on the Propeny, if any: (o) yearly hazard os Property insarance premivms; (d) yearly
flood insurauce premiumus, if any; (¢4 yearly mortgage insusaey preututs, it any: and (8 any suins payable by Borrower
t Lender. in accordance with the provisions of paragraph 8. in iies of the paynient of mongage isurane premiums.
Thesz items are valled “Escrow Lems. ™ Lender may, ap any time. Gotievy and bold Funds in an amount not to exceed the
maximum amount 2 Lender tor a tederally related mentgage loan uny seqaize for Bopower's escrow acvount under the
federal Real Estate Settlement Procedures Act of 1974 as amended from G258 o tiue, 12 U.5.C. § 2601 et seq.
("RESPA"). unless another taw that applies to the Funds sets a kesser amount. i v, Lender may, as any me, colfict
and hold Funds in an awount sot to exceed the lesser amount.  Lender may estapse the anwount of Funds due on the
basis of curfent data and reasonable estinktes ol expenditutes of fuare Excrow heds op otherwise in accordanee with
applicable law.

The Funds shall be held in an institution whose deposits are insuted by o federal ageacy Cinstuumentalisy, o3 eotity
(including Lender. it Lender is such an instituion) or in any Feders) Home Loan Bank.  Leider shall apply the Funds to
pay the Escrow ltems. Lender muy not carge Bosrower tor hotding and applyiug the Funds, ajoua'ly anolyzing dhe
€SCIOW account, of veritving the Escrow Mems, undess Lender pays Borrower interest on the Funas 20 gpplicable law
permiits Lender to muke such a charge However. Lender way requite Borrower to pay 3 one-time charge for an
independent rea) estate tax reponting sen ive used by Lender, in connection with this lvan. unkess applicavts faw provides
otherwise  Unless an agreeinent is made or applicable aw requires interest to be paid. Lender shall mt be sequired to
pay Borrower any interest of earnings on the Funds. Borrower and Render tay agree in writig. however. that interest
shall be paid on Bk Funds. Lender shall goe w Bortower, withow charge. an annual accounting of the Fuads, showing
credits and debits to the Fuads and the purpose tor whivh each debit 1o the Funds was mude. The Funds are pledged as
additional security for all sutis secured by this Security strunent.

If ¢he Funds hield by Lender exceed the amounts permitied to be held by applicadle Jaw. Lender shall account to
Borrower for the excess Funds it accordance with the requirements of applicable Law . [t the amount of the Funds beld
by Lender at any tiwe is not sufticient to pay the Escrow lems when due, Lender may s notify Bosrower in writing.
and. iy such case Borrower shall pav to Lender the anwunt pevessary to make up the defiviency.  Borrower shalk make up
the deficiency in 1o nwre than twelve meuthls pavareots, st Lender's sole discretion.

Upon payment in full ot sl sums secured by this Security Instment, Lender shalt promptly retund to Borrower any
Furds beld by Lender. 3 under paragraph 21, Lender shall acquire oz sell the Property, Lender. privs to the acquisition

2. Funds for Taxes and losurance. Subjec b anplicsble Law or o a written waiver by Lender. Borrower shall pay g
&
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o1 sue of the Property. shall apply any Funds beld by Lender w the ame of aequisitionor <ale as a credit against the
sums sevared by this Security hstrunent.

3. Application of Payments. nless applicable law provides otherwise. atl psviients reveived by Lender under
paragraphs 1 and 2 shall be applied: first. w any prepay nwem charges due mnder the Note: secoud. wo amouynts payable
under paragrph 2: third, t interest due: tourth, to principsl duse: and base, w any bite charges dug under the Note.

4. Charges; Liens. Borrower shall pav all txes. assessments, chasges, fines aud ipositions attributable to the
Ptopenty which may attain priority over this Sevurity Istrupwent, and leasetold pavitents or ground reuss, if apy.
Borrower shall pay these obligations in the panner provided in paragraph 2. or it mot paid i that nanner. Bosrowes shall
pay them on tinw directly to the person owed pavinent,  Borrower shall promptly twrvish to Leuder sl potices of amoupts
to be paid under thicnaragraph. 1t Borrower nukes these payneows diretly. Borrower shall promptly turnish to Lender
receipts evidencing Ow pay mengs.

Rorrower shall paorgptly discharge any tien which has priority over this Security Instruniens unless Bosrower: (a)
agrees in writing to the pavarent of the obligationsecured by the lien in 3 auner sceeptable w Lender; (b) contests in
good faith the lien by. o dvirads against eutorvenicnt ot the lien in. kgal proceedings which in the Lender's opinion,
operate to prevent the enforvaiiveai of the lien: or (<) secures from the bolder of the lien an agreement sansfactory to
Lender subordinating the lien w Cis Security Instrunien. If Lendes detenmnes that suy part of the Property is subject to
a lien which nmuay attain priority ov<r this Security hotument, Lender may give Borrower a notive ideutifying the licn.
Bortower shall satisty the lien or take cueorinore of the actions set forth sbeve within 10 davs of the giving of nptice.

§. Hazard or Property Insurance. Boriower shall keep the improvenwuts now existing or hereattes exected on the
Property insured against loss by fire, hazardy includ:d within the tenn "exiended coverage” sud any other bazards,
including floods of tlooding. for which Lender requees irurance.  This insurance shall be muingained in the amounts and
for the periods that Lender requires.  The insurance cait'er providing the insurance shall be chosen by Borrower subject
to Leader’s approval which shall not be unreansably withhotd. I Borrower tails to maintzin coverage described above,
Lender may, at Lender's optivn. obtain cinerage to protect Lovides™s nghts an the Propenty in accordnce with paragraph
7

All insurance pohicies and renewals shall be aveptuble to Lendor and shall includs a sandard mortgage clause.
Lender shall have the right to hold the policies and reaewads. I Lender cevuires. Bortower shall prowptly give t Lendes
all receipts of paid premiums and renewsl wotves. In the event of loss. Fuaouer shall give prowpt sotive to the
insureoce carrier and Lender.  Lender nay nuke proot ot loss it oot sade proaspby by Borover.

Unless Lender and Bortower otherwise agree in writing. insurance provesas »hatt be applicd to restoraton ox repair
of the Property damaged, it the restoration or epair is evonomically feasible and Lewler's sevurity is oo essemed. 1 the
restoration o repair is not cconomivally teasible or Lender's sevurity would be lesseted: the insutance proceeds shall be
applicd to the sums sevured by this Seourity bistrunient, whether or not then due. with any ewgss puid 1o Borrower. 1
Borrower abandons the Property, or dogs not answer within 30 days a motice from Lender ot the fusurance catrier has
offered to setde a claim. then Lender nay collecs the isuranee proceeds.  Eender nay wse e procesds w repais or
restorz the Property or to pay suins secured by this Sevurity Instrumzng, whether or oot ten due. Vi Si-day period wilk
begin when the notice is given.

Lnless Lender and Bortower otherwise agree in writing. any application of proceeds © prinvipal shall ~ox extend ox
postpone the due date of the monthly payvmenss reterred o in paragrapbs 1 and 2 or change the amount of e payments.
If under paragraph 21 the Property is acquited by Lender. Borrower's night to any insurance policies and procesds.
resulting from damage w the Propenty prior o the acquisition shall pass to Lender t the extenit of the sums sevused by
this Security Instrument inenediately prior te the aoquisition.

6. Occupancy, Preservation, Maintecance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy . establishi. and use the Property as Borrower’s priucipal residence within sixty days
after the execution of tis Sevunty Instrument and shall continge to occupy the Propeny as Bonowes's pringipal residence
for at least one vear atter the dute of oveupancy, unless Lender otherwise agrees in writivg. which consent shall nos be
uneeonably withheld. or unless extenuating arcasstances evist which are bevond Borrower's control.  Borrower shall
tot destsoy . damuge or iwpair the Property, atlow the Properny w detetionate. ot vonunit waste on the Property.
Burrower shall be 1 detanlt it any forteitare aution or proveeding, whetber civil or crimiual, is beyun that in Leader's
good faith judgment coutd result in forteiture of the Property of otherwise matenally iwpair the lico created by this
Security Instrument or Lenders security interest. Borroser nay cure such a detault und ranstate, as provided in

9902086
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paragraph 18, by vausing the action of proveeding to be disiissed with & ruling that. in Lender's geod Lith
detenination. precludes torteitare ot the Borrower's juterest in the Property o other nuaredial tmpairment of the tign
created by this Secunty lnstrument or Lender's secarity interest.  Bortower shall also be in defantt it Bormower. dusing
the {oan gpplication process. gave puterially Lalse or inscurate mfornution or statenients o Lender or failed to provide
Lender with any matenis] intormation in conection with the loan evideuced by the Note, dcluding. but oot tiunited to,
representations concerning Borrower's ovcupainy of the Property as a primvipal resideavce.  H this Security Instrumens is
on a feasehold. Borrower shall comply with the provisions ot die lease. 1t Borrower acquires tee e w the Propenty, the
leasehold and the tee tithe shudl not merge unless Lender agrees w the merger in writiog

7. Pratection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenans and agreemsuts
vontzined in this Security Instrument, or there is a legal proceeding that niyy siguitivantly aftect Leades's rights in the
Propenty (such as 3 pruceeding in bankruptey, probate. for condemmation er forteiture or w entorce laws or regulations),
then Lender nrav ‘dozad pav for whatever is necessan to protect the salue of the Property and Lender’s rights in the
Property. Lender's actisns may include paying any sums secured by a lien w iich has prioxity over this Security
[nstruiuent, appeaning wcouis, paying reasonable aitonievs” fees aod entering on the Property to make repairs.  Althoygh
Lender may take sction underaiis paragraph 7. Lendes does st have to do s,

Any amounts dishursed by ) <reter under this paragraph 7 shall bevome additiomal debt of Bomower secured by this
Security tnstrument. Untess Borrower and Bender agree to other tenms of payimem. these smounts sadl bear interest
trom the date of dishursenent st Gie Note rate and shidl be navable, with interest. upon notice tfromn Lender to Borrower
requesting paymest.

8. Mortgage Insurance. 1t Lender required mortgagze insutance as a conduion ot niaking the losn secured by this
Security Instrunment, Borrow er sl pay die prenqups seguired to nuintain the mortgege insusaee in cflect. I, for any
reason. the mongage insurance coverage requited by Londer kapses o ceases 1o be ineftact. Borrower shall pay the
premiums required to oblain average substantially equivaivn o the nortgage insutatse previowsly m etfect, at a cost
substantially equivalent o the cost o Borrower of the mertgyge ‘nsuranee previously iu ettect. from an alternage mongage
insuser approved by Lender. 11 substantially equivalent mongsps jusutance coverage is iot availably, Borrower shald pay
1o Lender ¢ach month a sum equal to one taeltth ot the yeashy wsrgage insuratce prewiunt being paid by Borrower
when the insurance coverage lapsed or ceased to be in ettect, Letdér oill aciept. we and retain these payments 25 a loss
resenve in licw of mlorgage insurance.  Loss osmve pas ments uky 1w 2osgss be required. o the option of Leoder. if
mOrtgage insurwce voserage (in the amount and tos the petiod that Eewte coquires) provided by an insures approved by
Lender again becomes w aslable and is obtained.  Bonower shall pay the prewiams reguited to uxitatain mostgage
insuraihce in ettect. o to provide a Joss gesenve. until the requiretoent for twitgege msurance cuds in accordiamee with any
written agreement batween Bortower and Lender or applicable law.

990086

9. lnspection. Leunder or its agent umny pube reaonable entries upon and tnspections of the Property. Lender shall
give Borsower notive at the time of o prior to an hnpetion specitying reasotable cause tor g insoection.

10. Condemnation. The proceeds of amy award or claim tor dumages. direct or cousequenva . o wnnection with
any condemiztion or other taking of auy part of the Propenty. or tor conveyatwe in lica ot condenuuaes. e hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Propesty . the proceeds shatl be applied v the sums sevured by this Sevurigy
Instrument, whether or not then due, with any ¢avess paid to Bormowes. 1o the event of 4 partial taking of the Property in
which the fair market value of the Propeny imuiediately betore the mking is equal 1o ot preater tas te smouns of te
sums secured by this Security Iistrument inmneduately betore the taking. anless Borrower aud Lender othepwise agree in
wiiting. the sums secured by this Secutity fistrument sl be reduced by the amount 61 the proceeds multiplied by the
following traction: () the total amount of the sums sevured bnmediately betore the taking. divided by (b) the Eair market
value of the Property immediately before the wbing. Any balunce shatl be paid w Bonower. In the event of a partal
taking of the Property in which the fais prrket value ok the Property immediately betore the takinyg is less than the
amount of the sums sevured inmedistely betore the cibing. yuless Borower aud Lender otherwise azoee in wiiting of
unless applicable law otherwise provides. the proceeds <ball be applied (o the swuns sevured by this Security listrymeng
whether or not the sums ate then due.

It the Property is abandoned by Borrower, or if. atter motice by Lender to Borrower that the condeintor offers to
make an award or settle a claim for damiges. Borrower tails to respond o Leader within 30 days after the dare the potice
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is given, Lender is authorized to collewt and apply the procceds. at its optioa. ¢ither to restoration or repair of the
Property or ta the sums secured by this Sevurity Iistrumznt, whether or wot then due.
Unless Lender and Borrower otherwise agree in wring. any application of proceeds t principal shall not extend os
postpore the due dute ot the momnghly pavinents referred v in paragraphs § and 2 or change the stwouns of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exwnsion of the e fos paymeat ox
modific ation of amortization of the suts secured by thix Sceurity Instrumens granted by Lender to any sugcessor in
interest of Borrower shal) not operate to release the lability of the onigina Borower or Borower's Suveessors in ingsrest.
Lender shall not be required to conuneine proceedings agaiist any successor i jussrest or refuse o extend time fox
payiient or otherwsse modify amortization of the sums sevured by this Security Instrurient by reason of any denand made
by the original Borrower or Botrower's suceessors in inerest. Any forbearance by Lender in exercisiog any night ox
remedy shall not bewwaiver of of preclude the exercise of auy night or remedy .

12. Successors sn® Assigns Bound: Joint and Several Liability; Co-signers. The covewants and agreemments of this
Security Instrument shai?-giad and benetit the suocessars aud assigs of Lender and Bortower, subject w the provisions of
paragraph 17. Bormower s orenants and agreenwnts shall be joint aud several. Ay Borrower who co-signs this
Security Instruniznt but does vt Ciesute the Note: e is co-signing this Sevusity Instiuticnt ouly o moftgage, grns and
convey that Borrower's interest i th: Property under the terus of this Security listrusiens; (b} is mot personally obligared
to pay the sums secured by this Sccurity lustrunent; and ) aprees that Lender and any other Boyrovwer may agree
extend. modity, torbear or mahe any adcerarsodations with regard to the s of this Sevusity instrumsot oz the Note
without that Bortower's cousent.

13. Loan Charges. 1t the loan secured by tis Seawity lustrutrent is subject to # kv which sets maximus lan
charges., and that Lsw is finally interpreted so that th intedest or other boan chagges colleuted of to be collited in
conpevtion with the loan exceed the pernusted fmits, thell () any such logn charge shall be reduced by the amount
necessary to reduce the charge to the permitted liniit, aod (b4 an) suns already collevted trom Borrower which exceeded
permitied limits will be refunded to Bosrower.  Lender nuy choss? to nuke this refund by reducing the priocipat owed
under the Note or by makutg o direct payming to Boorower. It eiuud roduces principal. the redustion will be treated as
a purtial prepayment without any prepaymem charge under the Noted

99042086

4. Notices. Any notice to Borrower prosided for in this Secarity nézanent shall be given by delivering it or by
niaiting it by first olass mail unless apphicable law requires use of another wethod. |, The potice shall be directed t the
Propeity Address or any other address Bormower desipuates by witice w Lendev v motice to Lender shall be given by
finst class mail o Lender's address sated herein or any other adidress Lender desigiaccs by notice w Borrower, Any
notice provided for in this Security lusuruniem shall be decnred to have been givets to ‘dodower or Lender when given 3s
provided in this paragraph.

15, Governing Luaw: Severabitity. Tl Secusity lintoussent shall be governed by tedersd Taw cud the law off the
junsdictionin which the Propenty is focated  In the event that auy provisionor clause ot tis Sevats; 'wtrgment ox the
Note contlicts with applicable Faw. such contlict shiadl not atteut other provisions of this Seurity lustigrient of the Nots
which can be given ettect withour the Lonflicting pros sien. To this eud the provisions of this Sevurity sosrarnend and
the Note are declared to be severable,

16. Borrower’s Copy. Borower sball be given one vonformed copy of the Note and of dus Sevurity Instryment.

17. Transfer of the Propesty or a Beneficial Intervst in Borrower. It all or any part of the Property or any
interest in it s sold or transterred tor it a benetivial mtziest in Bogrower is sold oz transtosred shd Borowet is pot a
maturd persom without Lender's prior w iitten comsent Lender may, a its option. require inunediate payment in fuld of
all sumns secured by this Secusity listrumnent. However. this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security listunent.

It Lender exercises this option. Letder shall gise Borouer notice ot acceleration.  1he motice shalk provide a period
of not less than 30 davs trom the date the notive is deliveried or mailed within which Borower must pay all sums secured
by this Security Instrument. 1t Borrower fails to pay thess suns priox to the expiration ot this peniod. Lendes may iovoke
any romedics permitted by this Seeurity Instrutett without tuither gotice or demand on Borrower.
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15. Borrower’s Right to Reinstate. It Borrowes meets cenain conditions, Borrower shall have the righs o bave
entorcement of this Secunty Instrunient discontined at any tinge preet (o the earlies ob: G0 5 days wor sueh other period
as applicable law may specity tor retnstatement) betoge sale of the Property pursuant by any poaer of sale contined in
this Security lnstrument: or (by entry of a judgenent entor oy this Secarity tnstrument. Those conditions aze thap
Borrower: (a) pays Leudes ol sums which then would be due under this Security listrun: g and the Note as if oo
acceleration oceurred: (by cures any detault ot any other covenants or agreements: o) pavs sl evpetises iscurred io
enforcing this Security [nstrumznt, i fuding. but ot linuted o, reasotable sttoneys ™ fees: and (@) tabes such action ds
Lender may reasozably require to assure that the lien of this Security lstrument, Lender ~ gights i the Property and
Borrower's obligation to pay the sums secured by this Seourity Instrumes shall contioge unchanged.  Upon reinstatement
by Borrower, this Security Instnnnent and the oblizativis secured hereby shall reusiin tully effective as if po apceleration
bad occurred.  However. this dght te reinstate shatl not apply o the case of acceleration under paragraph 17.

19. Sale of Newe: Change of Loan Servicer. The Note or a panial interest in tie Note (wgether with this Sevurity
lostrument) may be sold o or mere tines without prior notice to Borrower. A sale mue result in a chunge in the eatity
(knowiras the "Loan SevvCer”) that collects muonth!y pay ments due under thie Note and tas Security Instrymeny.  There
also myy be one or more diges of the Loan Servcer anrelated to o sale of the Note. 1 there is a change of the Loan
Servicer. Borrower will he giver wratten siotice ot the change o accordawe with paragraph 14 above aud applicable law,
The notice will state the name andt giddzess of the new Loas Servicer and the address to which pay meots should be made.
The medive will also contain any oter iwfaruution reguired by applicable Eaw.

20. Hazardous Substances. Borrewer abati it vause of perunt the prescice. uxe. dispusal, storage., or release of
any Huzardous Substunwes on or in the Propeiia. Rotower shall oot do. sor allow smpone else w do. anything affecting
the Property that is in violationot any Emvironmeosd ! en . The preceding two sentethes shadl not apply & the presengce,
use. o1 storage o the Property of small quantities oi Hasardous Substances that ate geneially secognized to be
appropriate to nerial residential uses and to maintemaice of the Propeny.

Burrower stusl] promptly give Lender written nice of Aty tavestigation. cluim. denvad, L uis o other aotion by
any governmental or regulutory agency or piivate party involveag the Property and any Huzardous Substance or
Environmental Law of which Borrower has dctual hiowicdge. W Borawer karms. or is votitied by any guverninental ox
regulatory authority, that anv emoval or ether renedistion ol any Hozas fous Subsuane sttecting die Propenty is
tecessary. Borrower shall promptly take all pecessary renwedial actions it accordanc: with Em uonnentat Law,

As used in this paragraph 20, "Hazardous Substaees " are those substaees defiued as toxic or hazardous substances
by Emironmental Law and the tollowiny substances: gasoding. kerosete. other thavpable or toxic petroleunn products,
toxic pesticides and herbivides. volatile solvents, materis)s containing asbestos of foraaldvhyde, and radivactive Raterials.
As used in thas paragraph 20 "Environmental Luw ™ means foderal kaws and Liws o te5orisdiction where the Property is
located that relate to health, satety. o environtental protection.

NON-UNIFORM COVENANTS. Borrower and Leuder further covenan and sgree as tolloss:

21, Accelesation: Retiedies. Lender shall give notice to Borvower prior to aceclerativa faile aing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to awceleration ua’er paragragh 17
unless applicable law provides otherwise). The votice ball specify: ta) the default; ib) the acticn reqaivad to care
the defauli; (¢) a date, not less than 30 dxys from the date the notice is given to Borrover, by which tne defanht
must be cured; and () that Failure to cure the defiauli on or before the date specified in the notice may resuli in
acceleration of the sums secured by this Security Intrument, foreclosure by judicial proceeding and sate of the
Property. The ootice shall further inform Borrower of the right to reinstate after i celeration and the vight to
assert in the foreclosure proceeding the non-existence of o defanlt or any other defenne of Borrower o accelevation
and foreclosure. [IF the defauli is not cured on or before the date specified in the nutice, Lender, at its option, tmay
require immediate payment in full of all sums secored by this Security Instruent without further demand and
may foreclose this Security Instrument by judicial procerding. Leander shall be entitled to coltect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inchuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon paynwnt of all sums weuted by this Securiy Instrument, Lender shall release this Security.
Instrumient without charge o Borrower, Borrower shadl pay any recordstion gost

99042086
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23. Waiver of Homestead  Borrower naives all tght of honestead exeuiption i the Propeits .

24. Riders to this Seearity lnstrument. 1t oue ot twste riders are executed by Botower aud wvorded wgether
with this Sevurity fnstrument. the covenams sud ggectents of each such rider vhall br 1 orposared ino and shald ameod

and supplement the covenants and agreements of this Seq ity Justrutsent as if the ridercs were a pan ot this Secusity
Instrument. §Check applicable bosies)

|
Adjustable Rate Rider 03 Condomzniam Rige £ 1 - 4 Family Ridesr |
Graduated Paymient Rider Plamned Unit Development Rider L] Biw eekiv Payigns Rider
Balloon Rider Rute Iugrovement Rider [7 Sccoud Home Rides
V.A. Rider Othensy specify) 1-4 T
BY SIGNING LELOW, Bomrower aecepts and sgrves 1o the terms and covenus comained in this Security
Instrumemt and in any_siders) executed by Bonower and recorded with s
Witnesses:
(oo 4
, el /(W({’/ﬁmﬁ e Sl op
DONEWSONE JH :f’ -Bormower m
=
o}
(Seal) g
-Bomrower
&
g}
_X (Seal)
-Bomower
A (Seal)
-Bomower
STATE OF JLLINOIS, . L z‘ 2 el Counpy ss
WAZ4 '{// z.&-,"‘(g;/z( [/ . & Notary Public'tt wist tur said county and stafe
do hereby certity it “peoowpms oo d ﬁ«n&,b XL oy
persomally knowa to i to be the same personco whose iumets) subscribed w the fotegoing instiai®at appeared before
we this day in person. and acknow ledped that sigtied and deliveied the said imbuisgas His
tree and soluntary act. for the wes and purposes therzin set forth.
Given under my hand and official sea), this .
OFFICIAL SEAL
| o A PATRICIA'S. EVANS
‘ My Commission ExpitdsSOTARY fusiic 53a77 07 £ _NGIS

MY CORVISSON EXS-328 42649

This instrument was prepated by WUIE HERCINS U

- TY VR DR S

4L r‘ 4 . ',\\\:; -
' \ l’ r[{.nj(( »{I) {

TN hé'qn n‘hw #
Crntncy k3|

T LINOIS - Single Patudy - Fannie Moe Frediie M @ STEGRV (V5§ RO MENT torm 149
TLCM7G ~ 01101995
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1-4 FAMILY RIDER
Assigimment of Rents

THIS |l 0 RLR s madde e : daow e Sy 3 Landis
incorpor. .4 ool bo decmed sy 1and sapy rament the Moz oo Doed of ‘Trust or Sevurity
Deed (the Sev: o dn emeniyof the - o 0 RECDORDED CONC l‘RtH \ll\ }IERI \‘-’I’m and

giventh . ur o qthe Bovtow ot ey Bon s s Bate o
(the "Lendar)

of the sun - F¢ - fo oring he Prope 0 ot ad i the secaniny bistrems asid located at
Lo oo Ly
B W \ e \"
1= Favii Y LNt In oddition © ¢+ - craes s svomenis m e e the Security instrusnent,
Borrower it !0 o ey eosennint s v

A ADDREION A PO By SUBRH L B DL SECUREEY ISSERUME N b addition. to the Property
described v the an dptwvument. o b ar eens e added to the Booparty descniption, and shall also
constitute e v v e dwpshe S0 insiemes badding mateiio~s appiunces and goods uf every wlﬂ

nature wh . oy A heeoitrao ot 0 o o onantiended to ik osod moconnecion with the

Property. . Jud 0o ot baited s C0 T pap e cosepphang o disnibuting heating, covling, mc
clectsicm v - o and lighto e e n e e anking appar s securny and wccess control &
apparatus lun Poatmesowaten Lt s e st ranges st etngeryors, dishwichers, :i
di\'.posulx~ R T I A LT 1 T O (R S T Jow s, wreens, blinets, shades, cottanss and vuctain

vods, sttt od w o s panteiln s E e e eaverings oow i et er attached to the

Property. oot o a0 Jdudoraephas o T R e nactos shalb b icamad o be and semain a part
of the Propersy oonoe v the Seawres b orl AR D egomg st e with the Property Jeeribed QR
inthe Seeunty I 2 (e the leasa w o e O Y canen Istnuman® . en 1 loasehald )y are icterred to

inthis U bae 0 e ad he Seowre L0 o <7070 operty

B. USE OF PROPERDG COMPEIANGE W LAW. Sowaaer shall s seon agiee to ok make a change
inthe use ot 1 po o Nzt el s e feed s orena nowattieg to change, Bosrower
shall coms .« wr- vo a1 oo rd g e s oy s oental bady applicable to

the Prop.. .

Co SULEDORIN b CTENS g CC b e akd bess Bore e ool peoy adlaw any bign inferior
tothe Seo nev i o e be oo o - e o owrhost Terd® Ao whtten pernbeeiL

Do RENI LG SURANCE. R o ST v e anmee s o hosom wddition o the other
hazards b1 wha W W I aegued e T SRR

E "BORIROVC (o~ 1 WGAETD T REINS 0 DY BV D Uiatonna Conse w0 s s deldied

F. BORRBOV : L~ ¢ CLPANMY. L N R R P B B U T L TN PR 1T J0F TR TT TS AN (AL
septence 1o Lt o € smand e 1t DL en v on w ey ol e Piep e s deleted. Advscmaging

covenant~ .t RO RE 13731 TRTI B U TEE TN N B TC  NTH I R
Go ASSMOGNY v LEASES, U poaoe et shali ceren co Donder ol leases of the
Propeity - e Pk e Cocon s atthe Prop el Lpont the asigament.
Lender «f .1 b, Cooattomadn 0 renan Beocaiing leee o ewecute new feasesin
Lender'. . .1 . Wwoeeed ok e Gy Theese ke e gt lease T the Sceurity
Instrome: 1. - I
MULTISTATE 18 1 MDY b b Mac 2ol o0 0 Fora 3070 %40

IAIG
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 211 day of Jaiar . L49a .
and is imcorporated iuo and shall be deemed o amend and supplemeut the Montgage. Ueod of Trust o1 Sevurity Deed
(the "Security Instrunent™) of the same date, RECORDLD CONCURRENTLY HEREWITH, and given by the
undersigued (the "Borrower™ to secore Bostoser's Adpstable Rate Note (the “Note™y w0 1L FUNDING CORP.

(the "Lendes™)
of the same date and covering the property desciibed 1 ihe Security laseruning and lovated at:

TRZN OSTUTH OLNTDIALC LN ENUE, CHICAZO, LI T LA
Sty Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Ta® A2ONTHLY PAYMENT. THE NOTE LIMATS THE AMOUNT THE
BORROWER'S ANETABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. {ndditon o the conerunts and agaeeents ads 1 the Seurity Instrument,
Borrower and Lender turther covemnt aud apeos as toll ws

A. ADJUSTABLE INTEREST RATE AND WIONTHLY PAYMENT CHANGES

. The Nate provides tor an titial intetest raie ¢ ) o~ 9. The Note provides tor changes in the adjustable
tnterest fate and the montly payients, ds toliows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable anterest rate | widl pay oy change va the 167 day of Fime LRT, O LLD . and on
that day every sivth month thereatter,  Each date on whicl my new izt rate vould Jiage is called 3 "Change Date.

(B) The lndex

Beginning with the first Chavge Date. my adjustable interest rate w5i e baed on usi Index,  The "ludex” is the
average of interbank ottered vates for six-nwmth U8 dollar-denomiated deosits w the London ket | “LIBOR"), as
publistied in The Wall Street Jownal. The wowt revent tndex figare available s 0% the firss busingss day of the mooth
tmanediately preveding the month in which the Change Date vecurs s called the (Corren Index.”

¥ the lndex is no longer available, the Note Holder 1il choose 3 new index dite #< hased upon comparshls
tuformation.  The Note Holder will give tie mtice ot thns hoice,

(O) Caleulation of Changes

Betore eavh Change Date, the Now Holder will caloulate my pew juterest sate by aading

FIVE AND NINETY FIVE «.NF HILLP pricentage points ¢ LoD ) e the Coorens bngdex.
The Note Holder will then round the sesult of this additi n w the ugarest one-cighth o8 one percensier poing (@, 125%).
Subject 1o the limits Mated i Section 4D below . this reunded gmount with be my tew iccrest rate wOtih the pext
Chaige Date.

The Note Holder will then determine the amount ot the wonthly payment that would be sutficient to repay the
unpaid principal that 1am expected to one at the Chung: Date in tull on the pusturin date ar my new intensst rate in
substantially equal pavinents.  The result of dhis valy ulation will be the uew amount of i nwuthly paymeny.

{D) Limits on Interest Rate Changes

The tnterest rate 1 am tequired to pay at the 0.0 Clage Dare wifl not be groater tan 2. 150 % o1 less
than  1{. 603 T Thereatter, iy inteiest i s H never be i reased o1 dewreisod onany ~ingle Change Date
by more than s oaro L up v percenmtage point ¢ - oo %) ttom the gare of
interesy 1 huve been payving tor the preceding «ix 1conihe,

My interest rate will never be greater than - ¢ which s called the “Masinnon Rate.” My interess mate will
neves be Jess than NI

HULTISTATE ADSUSTABLE RATE RIDER-HEBOR INDLN S o cfodomaly  Modified Rredlie M U uifurns Bntsumens Furin 3192 793
tCECA3LLR

ILICML - 11051990 PPase b uf2 Uog Frep P, Ius;
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(E)} Effective Date of Changes

My new interest rate will become ettectine on cach hange Date. 1 will pay the anount of miy new monthly
pay tnent beginmung on e tiest monthly payiment date atece the Change Date until dwe atiount of my woothly payment
chatges again.

P Notice of Changes

The Note Holder will deliver or mail to nic g notice of any changes s oy adustable interest rate and the amount of
my monthly pay nent betore the etfective date ot amy chunge. The uotice will inluds intormation required by law to be

given me and also the title and telephone tumber of a person who wild answer any question b may have regardiog the
ntice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunty lnsoument s auended to read as folliws:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or awy putt of the Property of any inerest
in it is sold ox transteored (or it o beneticud intercst m Bormower is sold or transtesred ad Borrower is oot 3 namral
person) without Lender’s prior wiitietconsent Leider v, at its option. require wimieJiste pay went in tull of all syms
secured by this Securityosaument,. However. this apuen shall aot be exercised by Lender iF exctcise is prohibited by
federal law as of the date w0 r%is Secunity Tistrunicnt 1 eoder abso shadl pot exerone du s optivw if: () Borrower causes
to be submitted o Lender intosipztion required by Lender o eviduate the inrended ransteiee as it o new lean were being
puds to the transterce: and ob) Leader weasnubly deenriues that Lender's secmity sl nut be impaired by the loan
assumption and that the risk of a bregn of e coveiant on sgreeirg in this Scounty strgmen s acceptable tw
Lender.

To the extent permitted by applicabic Jan . Lender vy charge @ reasoruble tee as o wondition vy Lender™s consens to
the loan assumprion  Lender nay also requins the transteree o sign an assumpiion sgrecinent dea is aceptable o
Lender and that obligates the transteree to keepatiie promises and agreements suade i e Note and in this Security
Instrument.  Borrower will contitme to be ublizated vader the Note and this Securiy Insuumens unless Lender releases
Borower m writing.

It Lender exercises the option to requie immcdiate justveus in full, Lemder Jull goe Bosrower notice of
aveeleration  The notice shall provide u peried of ot b o (i 30 davs trons the Juke the notice is delivered o nailed
within which Botrower must pay all sums scouzed be th s Secariey Instrgtent. 1t Borreaer Bails o pov these sums prior

tor the expiration ot this period. Lender may msobe ain retiedies Zepuitted by thes Sevurity Iistrunem withous further
notice of demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrzes to the termns and vorzaes coutained in this Adjustable Rate
Rider.

(Wae Py i (s
" F

DENSCME J -Bormower

-Borrower

-Bormower

-Borrower

- (Seal)
-Borower

o (5cal)
-Burnmowey

ILICM2 - 11051996 Page 2 uf2 Duc krep Fios, Ine.

99022086




ﬁ

UNOFFICIAL COPY




UNOFFICIAL COPY

LEGAL DESCRIPTION:

THE SOUTH 25 FEET o
« SUBDIVISION OF THE EAST 1/2 OF ThE N
' 14, EAST OF THE THI

RTHHEST 1/4 OF SECTIO
RD PRINCIPAL MERID

IN BLOCK 9 1N PRESCOTT' s
X 27, TOUNSHIP 3g NORTH, RANGE
IAN, 1IN COOK COUNTY, ILLINOIS.

2&0 ok TS50
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