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MORTGAGE @
THIS MORTGAGE «Necurity Instrument®) is givenon  JANUARY 14 . 1598 .

The mongagor is JERRY -J&TKSON -, DIVORCED NOT REMARRIED

("Borrower”). This Security lastrumem i3 given o

BNC MORTGAGE, INC., A-CALIFORNIA CORPORATION
which is organized and existing under the iaw» of CALIFORNIA . and whose address Ls
P.J. BOX 11959
SANTA ANA, CALIFORNIA 92711-4259

("Lender’) Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND FOUR HUNDRED AND 00/100%ssaddaiad
Doltars (US. S 77,400.00 This debt is evidenoed by Borrower's note dated the same date as this
Security Instrumuemt  ("Note®), which pm\fldcs for monthly pojreents, with the fuil dedt, if out paid earlicr, due and
payable on FEBRUARY 1, 2028 . This Security Instrument secures to Lender: (a)
the iepayment of the debt evidenced by the Note, with interest. anu’ 3 reoewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced upder paragraph 7 to protect the security of this
Security Instrumnent; and (c) the performance of Bormower's covenanis and agreements under this Security Instryment
and the Note. For this purpose. Borrower does hereby morigage, grant aud coavey to Lender the following described
property located in COOK County. Lhnois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT

IIAI .

-ajis Title Insurance Corenration ~

which has the address of 5743 SOUTH ARTESIAN CHICAGO .
[Street} (Cuy}
lllinois 60629 ("Property Address®);
(Zip Cude)
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TOGETHER WITH all the improvements now os hereafier erected on the propenty, and all easements.
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shald also be
covered by this Security Instrument. Al of the foregoing is referred to in this Secutity lnstrumem as the * .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propety is unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property aganst al} claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and noa-upifonn covenatts with
limited variations by jurisdiction to constiute a uniform security instrument covering real propemy.

UNIFORM COVENANTS. Borrower and Lender covenars and agree as follows:

1. Pasymens of Principal and Interest; Prepaymens and Mate Charges. Bomrower shall prompily pay when dug
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds far Taxes and fosurange.  Subject 1o applicable Law o7 to a written waiver by Leoder. Borrower shall
pay to Lender on vl day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes ap4 assessments which may attain priority over this Security Instrumens as a licn on the Property;
(b) yearly leasehold povzumais or ground rents on the Property. if any: (c» yearly hazard or propesty insurance
premiums; (d) yearly flood iperance premiums, if any: (¢) yearly mongage insurance premiums, if any; and (f) any
sums payable by Borrower to isader. in accordance with the provisions of paragrapk 8, in lieu of the paymens of
mortgage insurance premiums.- these items are called "Escrow Items.® Lender may, at any ume, coltect and bwid
Funds in an amount not to exceed (be raximum amouns a lender for a federally related monigage loan may require
for Borrower’s escrow account under the fedzrl Real Estate Seulement Procedures Act of 1974 as amended from time
1o time, 12 U.S.C.§ 260} et seq. ("RESP\"), unless another law that appliss to the Funds sets a lesser amouns.  If
50, Lender may, a1 any time, collect and hold Yunds in an amount ool to exceed the lesser amount  Lender may
estimate the amoust of Funds due on the basi¢ ol susrvent dala and reasonable estimates of expendimres of fuure
Escrow ltems or otherwise in accordance with appii;able law.

The Funds shall be held in an institution whose degosite are insured by a federa} agenvy, instrumenatity, or eoity
(including Lender, if Lender is such an institution) or in a’ Faderal Home Loan Bank. Lendes shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrowey for holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may «evuire Borrower to pay a ene-time charge for an
indspendent real estate tax reponting service used by Lender in cunnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lemier shalt pon be
tequired to pay Bosruwer any interest or earnings on the Funds. Bowower au! Lrnder may agree in writing. however,
tha interest shall be paid on the Funds. Lender shall give to Borrower, withous cheige, an annual amcounting of the
Funds, showing credits and debits to :he Funds and the purpose for which each &bit 't the Funds was made. The
Funds are pledged as additiona) secur ty for all sums secured by this Security Eostrumert,

If the Funds held by Lender excerd the amounts permitted to be held by applicable Liw, vender shall agcount
Borrower for the excess Funds in accordance with the requirements of applicable law. 1fthe wirars of the Funds huld
by Lender a1 any time is not sufficieat to pay the Escrow ltems when dus. Lender may so nottfy; Eorower in writing,
and. in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Eommiwver shall make
up the deficiency in no more than twelve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumens, Lender shall prompily refund to Borrowes
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propenty, Lender. prior to the
acquisition of sale of the Propenty, shall apply any Funds beld by Lender a1 the time of acquisition ox sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b¢ applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and lasy, to any late charges due under the Noie.

4. Chages; Liens. Bomrower shall pay all taxes, assessmenys, charges, fines and impositions attributable to the
Property which may attain priotity over this Security lnstrument, and feasehold payments oz groung cents, if any.
Borrower shall pay these obligations in the manger provided in paragraph 2, or if not paid in thal manner. Borrowes
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leoder all todces
' of amounis 1o be paid under this paragraph. If Borrower makes ¢hese payments directly, Borrower shall prowpaly
o furnish to Lender receipts evidencing the paymens.

Bomrower shall promptly discharge any licn which has priority over this Secunity Instrument unless Bomower: {3)
agrees in writing ta the payment of the obligation secured by the lien in a manner accepiable to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s. opinion
operate (o prevent the enforcement of the lien: or (¢) secures from the holder of the licn an agreement satisfaciary
to Lender subordinating the lien to this Security Ipsiramcnt.  If Leader detesmines that any pan of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Bosrower a notice identifying
the lien. Borrower shall salisfy the lien or take one or more of the actiens set forth above within 10 days of the giving ‘
of notice. .
S. Hazard or Propenty Inwrance. Borrower shall keep the improvements now existing or hereaftes erected on !

|

b e ey mme e

the Property insured against loss by fire, hazards included within the term “¢ztended coverage® and any other hazards,
wcluding floods or flooding, for which Lender requires insurance. Thus insurance shall be maiatained in the amounts
and for the perioia thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendei’s. approval which shall not be umreasonably withheld. f Bomower fails to maintain coverage
described above. weudsr may, a8 Lender’s option. obtain coverage to protect Lemder's nghts in the Property in
accordance with paragripin 7.

All insurance poticicr a)d renewals shall be acceptable to Lender and shall include a standard moungage clause.
Lender shall have the right 10 hold the policies and renewals. If Lemder requires, Borrowes shall promptly give to
lender all receipts of paid preavwrs and renewal potices. In the event of toss, Bormower shatl give prompt gotice: to
the insurance carrier and Lender. )ioder may make proof of loss if net made prompily by Borrowes.

Unless Lender and Borrower othierwise agree in wiiling, insurance procceds shall be applied to restogalion or
tepar of the Property dampaged, if the rswralion or repair is economically feasible and Lender’s security is pol
fessened. Ifthe testoration or repair is not-eseromically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums securmd Uy-this Security instrument, whether or not then due, with apy exgess
paid to Borrower. If Borrower abandons the Properev, or does net answer within 30 days a notice from Lendes tha
the insuraice carrier has offered 1o settle a claim, t'ien Jender may collect the insurance proveeds. Lender may use
the proceeds to repaif of restore the Propenty o to pay sums secured by this Security Instrument, whether or pot then
due. The 30-day period will begin when the notice is givea.

Unless Lender and Borrower otherwise agree in writing, any applicatton of proceeds to prinsipal shall oot extend
ot postpone the due date of the monthly paymemis referred to ' paragraphs | and 2 or change the amouns of the
payments. If under paragraph 21 the Property is acquired by Lender/ Rorrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the apquishion shail pass to Lender w the gxtent of the sizms
secured by this Security Instrument immediately prior to the acquisition.

6. Oaupancy, Prescrvation, Maintenaoce and Protection of e #oofly, Bomoaes's Loan Applicatiso
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borower's priosipal residence within sixty days
after the exccution of this Security Instument and shall continie to ocoupy (he Proverty as Bomrowet's principat
residence for at least oge year after the date of occupancy, unless Lender otherwise agrees im writing. which consend
shall not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's contyol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriarais, ¢ commil waste on the
Projerty. Borrower shall be in default 1f any forfeiture action or proceeding. whether civil os <risina), is dbegun thar
in Llender’s good faith judgment could result in forfeiture of the Property or otherwise materilly ‘mpait the hLen
created by this Security Instrument or Lender's security interest. Borrpwer may cure such a default aud reipstaze, as
provided in paragraph 18, by causing the action or procesding ti be dismissed with a ruling that, in Lender’s good faith
determination precludes forfeiture of the Borrower's interest in the Property or other material impainment of the hien
created by this Security Instrument or Lender's security interest. Borrower shall alse be in defanhs if Borrower, duning
the loan application process, gave materially false or inaccurate informalion or statements to Lender (o failed to
provide Lender with any material infosmation) in connection with the loan evidenged by the Note, including, bt not
limited to, represemialions concemning Borrower's occupancy of the Propesty as a principal residence. 1 this Security
Instrument is on a leasehold, Borrower shalt comply with ali the provisions of the lease. If Borrower acquires fee tile
to the Property, the leaschold and the fec title shall not metge unless Lender agrees to the merger in writing.

2L0.L.086
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7. Protection of Leader’s Rights in the Propesty. 1f Borrower fails to perform the covepanis and agreemenss .

contained in this Security Instrument, or there is a legal proceeding thar may significanily affect Lemder’s nights in the
Property (such as a proceeding in bankmuptcy, prubate, for condempation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Leader's
rights in the Properry. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing incourt, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender
to Borrowes requesting payment.

8. Mongage tosurance. 1f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumen, Borrower shall pay ihe premiums required to mantain the morgage insurance in effeet. 1If.
for any reason, the morigage insuranye coverage required by Lz uler lapses or ceases to be in effect, Borrower shall
pay the premium< i’quired 10 obirin coverage substantially equivalent to the mongage insurance previpusly in effect,
at a cost substantia”y equivalent to the cost to Borrower of the mongage insurance previously in effect, from an
alternate morigage nsuser approved by Lender. If substamtially equivalemt momgage insuranee coverage is ool
available, Borrower shill pay to lender each month a sum cqual to one-twelith of the yearly mongage insurance
premium being paid by Bonvwwer when the insurance coverage lapsed or ceased to be in effect. Lender wilk accept,
use and retain these paymemis s a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer
be required. at the option of Lecder. if mortgage insurance coverage {in the amount and for the period that lender
tequires) provided by an insurer appiov:d-by Lender again becomes available and is obtained. Bosrower shall pay the
premiums required to maintaip mortgcge insurance in effect, or to provide a luss reserve, until the requirement for
morigage insurance ends in accordance with a)y written agreement between Borower and Lender of applicable law.

9. lInspoctiom. Llender of its agem may mike reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice a the time of or pror /o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awa:dy or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pan of the Pripenty, or for conveyance in lieu of condemnation. amr hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the procecdz shall be applisd to the sums secured by this Sucurity
Instrument, whether or not then due, with any excess paid to Beimmaer. In the event of a panial taking of the Property
in which the fair market value of the Propenty immediately beforc tiw taking is equal 1o or greater than the ammunt
of the sums secured by this Security Instrument immediately before thz @king, unless Borrower and Lepder etherwise
agree in writing, the sums secured by this Security Instrumem shall te reduced by the amount of the proceeds
multplied by the following fraction: (a) the total amoumt of the sums secwied *mmediately before the tking, divided
by (b) the fair market value of the Propenty immediately beiore the taking. Auy-halance shall be paid to Bomrower.
In the event of a pantial taking of the Property in which the fair market value o th-Pyopesty immediaely before the
taking 15 less than the amoun: of the sums secured immediately before the taking, voless Borrowee and Lender
otherwise agree in writing or unless applicable law otherwise provides. the proceeds shol he applied to the sums
secuted by this Security Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower this tee condemuor offexs
to make an award or scttle a claim for damages. Bommower fails to respond to Lender within 30 Gays after the date the
notice is given, Lender is amhorized to collect and apply the proceeds, a1 its option, either to restoruioa or repais of
the Property of to the sums secuted by this Security Instrument, whether or oot then due.

Unless Lender and Bortowet otherwise agree in wriung, any applicanon of proceeds to principal shall oot extcud
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the amoum of such
payments.

11. Bomower Not Released; Forbearance By Lendes Not a Waiver. Extension of the tme for paymeot or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ctherwise modify amortization of the sums secured by this Security Instrumens by reason of any
demand made by the original Borrower or Bomrower's successors in interest. Any forbearance by lender in exercising
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any right or remedy shall no: be a waiver of or preclude the exercise of any nghi or remedy.

12. Successors and Assigns Bound; Joint and Several Lishikity; Co-sigoers. The covenants and agreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrowes who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing Whis Security Instrument only to mongage, grant
and convey thal Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is nor personally
obligated 10 pay the sums secured by this Secunty Instnyment; aad {c) agrees that Lewder and any other Bormower may
agree to extend, modify, forbear or make any accomimodations with regard to the terms of this Security Instrumens ax
th¢ Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security nstrumeny is subject 0 a law which sets manimum: loan
charges, and that law s finally inferpreted so that the interest or other loan charges cotlected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge sha'l be reduced by the amount
nevessary to reduce the charge to the permitted limiv: and (b) any sums already collected from Bomower which
exceeded permitted limits will be refunded to Borrowes. Lendes may choose to make this refund by reducing the
principal owed rader the Note or by making adirect payment to Borrower. 1f a refund redhuces priovipal, the reduction
will be treated as 2 pantial prepayment without any prepayment charge under the Note.

14. Naotices. Aov rotice to Borrowes provided for in this Security bnsiymem shall be geven by delivering it or
by mailing it by first class-mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any ether address Bormower designates by notice to Lender.  Any notice to bender shall be
given by first class mail to Lendz¢; address stated herein or any other address. Lender designales by notice 6o Bostowet,
Any notice provided for in this urity Instrument shal) be dremed to have been given t Borrower of Lender when
given as provided in this paragraph.

1S. Governing Law; Severability. Thiz Security lostrumem shall be governed by federal law and the law of the
jurisdiction in which the Propenty is locaicd. in the event thal any provision or clause of this Security Instrumenml 0%
the Note conflicts with applicable law, such ccnBict shall not affect other provisions of ths Security Instrument or die
Note which can be given effect without the conflictrg provision. To this end the provisions of this Security Instrumem
and the Note are declared io be severable. .

16. Bormower's Copy. Borrower shall be given onr conformed copy of the Note and of this Security Instrument.

I17. Transfer of the Property o a Beneficial Intmac in Bormowes. If all or any pant of the Pxoperty or any
inerest in it is sold or transferred (ot if a beneficial inreress 24 Borrowes is sold 2 transferred and Borrowes is oot
a nigural person) withour Lender’s prior wrilten consent, Lenues iauy, & its opticn, require immediate payoens i ful
of all sums secured by this Security Instrumem. However. this oprion shall not be exercised by Leader if exercise is
prohibited by federal law as of the dare of this Sevurity lastrumsnt,

If Lender exercises this option. lender shall give Borrower notice of aiceleration.  The notice shall provide a
peniod of not less than 30 days from the date the notice is debvered or mofied. within which Borrower musk pay all
sums sccured by this Security Instrumens. If Borrower fails to pay these sums-pricy to the expiration of this period.
Lender may invoke any remedies permitied by this Security Instrument withowt fura:r uotice or demand on Borrower.

18. Bosrrower's Right to Reinstate.  If Borrower meets corain condditions, Borrowsy shall bav= the right to have
enforcement of this Security Instrument discontinued a1 any time prioc 10 the earlier of:"¢a) $ days (or such oilier
perod as applicable law may specify for reinstatement) before sale of the Property purstazi @ any power of sae
contained in this Security lnstrurment; os (b) entry of a judgment enforcing this Security Insinunrar. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruamear and the Note
as if 7o acceleration had occurred; ¢b) cure. any default of any other covenanis or agreemeais; (<) 0ays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable anomeys’ tevs; and (d) wkes
such action as Lender may reasonably require to assure thar the lien of this Security instruwent, Lender’s rights i the
Property and Borrower's obligation to pay the sums secured by this Secursy ostrument shall continug unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured: hetcby sholl remain fully
effective as if no acceleration had occurred.  However, this night to reinstare shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Noe; Change of boan Servicer. The Note or a panial intersst in the Note {ogether with this
Sccurity Inshument) may be sold one or more timvs withoul prior ontice to Borrowes. A sale may wsult inachange

in the entity (known as the *Loan Servicer) that collects monthly payments due under the Note and this Securily .

Instrument. There wlso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. §f there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accosdance with paragraph
14 above and applicable Jaw. The nolice will state the pame und address of the pew Loan Servicer apd the address
to which payments should be made. The totice will also contain any other information required by applicable faw. -

20. Hazardous Substances. Borrower shall nol cause or permit the presense, use, disposal, storage, of refease |
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, auytbing
affecting the Property that is in violation of any Environmental Law. The preceding hwo sentences shall ool apply to
the presence, use, of storage on the Property of small quamities of Hazardous Substances that are generally recognized
to be appropriate to noymal residential uses and o maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, bawsuix or other action .
by any govenmental or regulatory agency or private party involving the Property and any Hazardous Substanvce of
Envitonmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other rewcediation of any Hazardous Substapce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defited as toxic or hazardous
substances by Znvironmental Law and the following substances: gasoline. kerosene. other flammable or tosic
petroleum product=, oxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde,
and radioactive mat'pizds. As used in this paragraph 20, “Environmental Law” weans federal laws and laws of the
jurisdiction where the @rperty is located that refate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

21. Acceleration; Remediee. Lender shall give notice to Borrower prior to acoeleration following Borrower's
breach of any covenant of agesiment in this Security Instruruent (bus mot prior to acceleration under parageaph A7
unless applicable law provides otherwize) The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default st be
cured; and (d) thar failure to cure the defwlt on or before the date specified in the potice way resuh in acceleration
of the sums secured by this Security Instrumen(, foreclosure by judicial proceeding and sale of the Propenty. The notice
shall further inform Borrower of the right to reirsue after acceleration and the right to assent in the foreclosure
proceeding the non-existence of a default or any viner defense of Borrower to acceleration and foreclosure. I the
defanlt 15 not cured on or before the date specified in the movice, Leader at its option may rquire immediate paymen:
in full of all sums secured by thus Secusity Instrumeni ssuhout further demand and may forectose this Security
Instrument by judicial proceeding. Lender shall be entitled ¢ conllect all expenses incurred in pursumg the remedies
provided in this paragraph 21, including, but oo limited to. rca-opable attornes’ fees and costs of title evidenpe.

22. Release. Upon payment of all sums secured by this Secvany Iostrument, Lender shall release this Securicy
Instrumemt without charge to Borrower. Borrower shall pay any secordation costs

Z3. Waiver of Homestead. Bomrower waives all right of homestead excoption in the Property.

24. Riders to this Security Instrumem. 1f one or more riders are exeso’cd by Bosrower and recorded together
with this Security lostrument, the covenants and agreements of cach such rider oi2l) be incorporaled into and shal
amend and supplement the covenants and agreements of this Security Instrument ‘a; if dhe rider(s) were a part of this |
Security Instrument.  [Check applicable bonies))

X | Adjustable Rate Rider Condominum Ruder D V4 Tamily Ruler
Graduaied Poyment Rides Plaboed Uptt Development Ruder Biweckly Dyment B fue
Ballour Rider Rate [mprovement Ridey Secomd Home Bidey
Other(s) |[specify)
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8Y SIGNING BELOW, Bomower accepts and agrees to the terms and covemants ¢ootained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

. . ' . 2 "
wimm: .- . 1 la e ~ AN S RN ‘ 7 /A
L'JC s 2f Ll é £ (Seal)
JERRY JACKSON . - Bonowes
Social Security Number 5§ 7 &2 736 (
(Seal)
Bormuwey
Social Security Number —_—
) (Seal) (Seal)
- Bortower - Bortowet
Social Security Number .. —_ Social Security Number
7)) (Seal) (Seal)
- Borowet - Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS. COOK founly ss:
| RN I EPI I B .a Notary Public in and for said couniry and state,

do heweby cenify that e ¢ ¥ rarpc o A2 DWEY s sk Lsomas et

, personally known to me to be the san, zersonis) whose namets) /0

subscribed to the foregoing instrumem, appeared before me this day in persea. and acknowledged thar

signad and delivered the said instrument as iy

T

free and soluarzav act, for the uses and pusposes
therein set forth,

Given under my hand and official seal, this /#  *day of

TEE L RR L7

My Commission expires:
N, —.f . . .
RS A I A
Notary Public

This instrument. was prepared by

(Name)

(Address)

TLLINGIS - Single Famuly -- Fannie Mu/Froddic Ma: UNIRORM  INSTRUMENT

Focn 3024 930 (age 7 of 7 gages)
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EXHIBIT A”

-

N

LT 30 XN BLOCK | I8 CUBE AND MCKENNON'S SOTH STREET Mib MLolbun sveuur wULLIVIS.GM OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE MORTHE

1/4 OF THE JGUEBEAST L/4 OF
SLCTION 1), TOWNSHIP )8 NOATH, RANGE |3, GAST OF THL UHIRD wRILCIVAL MEBIDLAL, IU COOK
CounTY, JLLINOLS.

PN A il Ty
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- ADIUSTABIE BATE RIDER
(LIBOR 6-Month Index - Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this 14th dayof JANUARY .
1998 , and is incorporated into and shali be deemwd to amend and supplemem the
Mongage, Deed of Trust or Securicy Deed (the “Security lostrument®) of the same date given by the
undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note")to
BNC MORTGAGE, INC, A CALIFORNIA CORPORATION
(the “Lendir”) of the same date and covering the property described in the Security stryment and
located at:

57435 SOUTH ARTESIAN, CHICAGO, ILLINCIS 60629
(Propery Adiress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T.C MONTHLY PAYMENT. THE NOTE LIMITS, THE
AMOUNT THE BORROWCR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM B,4TE THE BORROWER MUST PAY.

A LQMO =0

ADDITIONAL COVENANTS. In aMdition to ke covenapis and agreements made in the
Security Instrument, Borrower and Lender furiber covenam and agree as follows:

INTEREST RATE AND MONTHLY PAYME'WF CHANGES
The Note provides for an initial interest rate of 10.900 %. ¥he Note
provides for changes in the nterest rate and the monthly javments, as follows:

*3. INTEREST RATE AND MONTHLY PAYMENT CHANIGES

(A) Change Daies Q.
The interest rate 1 will pay may change on the first day of FORRUARY 1 .
2000 ,and on that day every  6Lh month thereafter. | Euch date on which my

interest rate could change is called a “Change Date.”

(B) The Index
| Beginning with the first Change Date, my interest raie will be based on an Index. The “lodex”
| is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in (e Bondon
taarket based on quotations of major banks, as published in the "Money Rates” section of the ‘Wistern
‘ Edition of The Wall Street Joumal. The most recens Index figure available as of the date 45 days
| beforg each Change Date is called the "Current index.”
If the Index is ao longer available, the Note Holder will choose a new index that 1s based upon
comparable information. Toe Note Holder will give me potice of this choice.

ADJUSTABLE RATE RIDERAIBOR 6 MONTH INDEX-Single Family- Bex. /95
Page 10f 2
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(C) Caloulation of Changes
Before each Change Date, the Note Holder will calculate my new interess rate by adding
FIVE AND 950/1000 perventage poingis
( 5.950 %)1othe Current Index. The Note Holder willthen round the result of this additivn
to the nearest onc-cighth of one percemiage poimt «0.125%). Subject to the limits stated in Section
4D) below, this rounded amount will be my pew interest rate until the oext Change Date.

The Note Holder will then determine the amount of the monthly paymem that would be
sufficient to repay the unpaid principal tbat | am expestsd to owe 21 the Change Date in full on the
Maturity Date al my new interest rate in substantially equal payments. The resuh of this caloulation
will be the new amoum of my moathly payment.

(D iimits on interest Rate Changes

The iurerest rate ] am required (0 pay at the first Change Date will not be greater
than 17.400 % or less than 10.900  %. Thereafter, my infercst rate wil)
pever be increzser or decreased on any single Change Date by more than
ONE AND 00Qu/1acCa percentage poink(s)
( 1.000 %)% the rate of interess 1 have been paying for the preceding ©
months. My interest ©'= will never be greates than 17.400 % orlessthan 10.900 4.

(E) Effective Dale of Uanges

My new interest rate will beoms effective on each Change Date. I will pay the amount of my
new monthly payment beginning on e first monthly paymemt date after the Change Date unti} the
amount of my monthly payment change. 2329'n.

(F) Notice of Changes

The Note Holder will defiver or mail to ms.a zotice of any changes in my interest rate and the
amount of my monthly payment before the effeciivc Jdate of any change. The notice will include
information required by law to be given me and also th %iile and telephone pumbers of a person who
will answer any question | may have regarding the notice”

BY SIGNING BELOW, Bosrower accepts and agrees to th? wims and covenants contained in
pages | and 2 of this Adjustable Rate Rider.
~— ll

} o r
e rd Y L R (sl

e o (Seah)

JERRY JACKSON -Borrower -Bormower
{Seal) — - (Scal)

-Borrower i ower

(Seal) (Sealy

-Berrower -Bormower

ADIUSTABRIE NATE RIDERAIBDR 6 MONTH INDEX-S:ugle Family- Rev. 109
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