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RECORD AND RETURN TO:
DOLPHIN MORTGAGE CORP.

230} W. 22ND ST., #201
OAK BROOK, IL 60521

Prepared by.
DOCU-TECH, INC./J.V. FOX FOR
DOLPHIN MORTGAGE CORP.

2301 W. 22ND ST., 4201
QAK BRICK._IL bvSad . - e e e e e

MORTGAGE !
Loan # QAKQDL-358
THIS MORTGAGE ("Sccunty Instmimiera”) is given on January 8, 1998 . The morgagor is
E-‘LOYDFBRANCH , a4 married man
rub

("Botrower®). This Secusity Instrument is given 1o

DOLPHIN MORTGAGE CURZURATION

]
which is oraamized and existing under the Laws of THE STZ.fF  OF ILLINOIS , and whose

address 15 2301 WEST 22ND STREET, SUITE 201, JAK BROCK, JLLINOIS 60521
("Terider”}. Borrower owes Lender the principal sum of

T T Dollars (U.S.$  21,200.00 h
This dedt is evidenced by Borrower's note dated the same date 2 this Secuir; instrument {*Note"}, which provides for
monthly payments, with the full debt, if not paid eastier, due and payable on Februavry i, 2013 )
This Security Instrumgnt secures to Lender: (3) the repayment of the debi evidenced by the Note, with interest, and all repgwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect -he security of this Security lnstryment; and (c} the performance of Borrower's covenanis and agreements ynder this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and conu<y W Lender the following

described property located in COOK County. Ulinois:
LOT 29 IN BLOCK Bi IN THE SUBDIVISION MADE BY THE CALUMET AND CHICAGY CANAL
AND DOCK COMPANY OF PARTS OF FRACTIONAL SECTION 5 AND 6, TOWNSHIF 37 WORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS-

THIS IS NOT HOMESTEAD PROPERTY. rat4

g0y 30360

TAX 1D 4: 26-06-313-034-0000
which has the address of 2712 EAST 93RD STREET, CHICAGO (Strees. Cuyl.
llhinos 60617 i2ip Code] ¢"Property Address™),

Il.l.mﬂ_li;jlf-g Family-FNBMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now of hereafter erccted on the propeny, and all casements. appurtepanses, and
fixtures now or hereafter a part of the property. All replacements and additiops shall also be covered by this Secunty
Instrument. All of the foregomng is referred to in this Secunty instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant any] convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrowes warants
and will defend generally the ttle to the Propeny against all claims and demands, subject t0 any encumbranses of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and con-unifonn covenants with limited
vartatiors by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepay memt and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shal! pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain prierity over this Secunty Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on .2 kropenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood wsurapce premiums,
if any; (¢) yearly mortgege insurance premiums, tf any, and (f) any sums payable by Borrower tw Lender, in accordance with
the provisions of paragrznb 8. in lieu of the payment of mongage insurance premiums. These itemns are called *Escrow hems. ™
Lender may, at any time, <ol’ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requie-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, }2 U.S.C. Section 2601 ef seq. ("RESPA"), unless apother law tha: applies to the Funds
sets a lesser amount. If so, Lenderuaay, at any time, collect and hold Funds in an amount oot to exceed the lesser amoun.,
Lender may estimate the amount of Funds +us-on the basis of current data and reasonable estimates of ¢xpenditures of future
Escrow ltems or otherwise in accordance wiin aprlicable law.

The Funds shall be held in an institutice woose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) o1 .0 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hold.ng and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowes nierest oo the Funds aod applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a o'e-tine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicav). law provides otherwise. Unless ap agreemens is made or
applicable law requires interest to be paid, Lender shall not be requiied to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agtee in writing. however, thar interest shiels bz naid on the Funds. Lender shall give to Borrower,,
without chatge. an annual accounting of the Funds, showing credits and dedits to the Funds and the purpose for which each,
debit to the Funds was made. The Funds are pledged as additional security-fur all stuns secured by this Security Instument.

If the Funds held by Lender exceed the amounts permitted to be held by aj'plicable law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arwunt of the Funds held by Lender at any
titne is nut sufficient to pay the Escrow hiems when due, Lender may so notify Borrower w ariting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makz up the deficiency in oo more than,
twelve monihly payments, at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall prorptly refund to Bomrower any
Funds held by Lender. Jf, undes paragraph 21, Lender shall acquire or sell the Property, Lender, pcioc (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit agzin: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lendue under paragraphs
1 and 2 shall be applied: first, to any prepaymeni charges due under the Note: second, to amounts payable under patagraph 2
third, to :nrerest due: fourth, to principal due; and last. 1 any late ¢charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions arzibutable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any. Bomrower shall pay
these obligations in the manner provided 1n paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the petson owed payment. Borrower shall promptly furnish to Lender alk notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secunty Instrument unless Borrowet: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acveptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opicion operale to prevem the
enforcemznt of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ben to
this Security Instrument. If Lender determines that any part of the Property is subject o a lien which may anain px'mlig &:F
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this Security Instrument, Lender may give Borfower a notice identifying the lien. Borrower shall satisty the lien or take oo on

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property lnsurance. Borrower shall keep the improvements now chustiog of hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended covetage® and any other hazards, including
| floods or flooding. for which Lender requires insurance. This insurance shall be majntained in the amounts and for the periods
‘ that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withketd. If Borrower fails to mainain coverage described above, Lender may, at Lender's
\ . option, ubtain coverage to protect Lender’s tights in the Property in accordance with paragraph 7.
|

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prowpily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Render,
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied o restoratton of repair of the
Property damaged, if the testoration of repair 1s economically feasible and Lender’s security is not lesseped. 1f the restoration of
repait 18 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums |
secured by this Security” instsument, whether or ot then due, with any excess paid to Borrower. If Borrower abandoas the
Property, or does not aniwz¢ within 30 days a notice from Lender that the insurance carrier has offered to settle aclaim, then
Lender may collect the inzerzuce proceeds. Lender may use the procexds to wepair or restore the Property or to pay sums
secured by this Security Instrueiic whether of not then due. The 30-day period will begin when the notice is given.

Unless bender and Borrower Jtherwise agree in writing, any application of proceeds to principal shall ool eatend ar
postpone the due date of the monthl; payments referred to io paragraphs I and 2 or change the amoun: of the payments. |f
under paragraph 21 the Propetty is acquiced by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun sball pass to Lender to the extent of the sums secured by this Security lnsirument |
immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance ard )votection of the Property; Borrawer’s Loan Application; Leasebobids. ‘
Bortower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of \
this Security Instrument and shall continue to occupy the’ 7ivperty as Borrower's prncipal residence for at least one year after ‘
the date of occupancy, unless Lender otherwise agrees in wri'ig. which consent shall net be unteasonably withheld, or unless ‘
‘ extenualing circumstances exist which are beyond Borrower's nonrol. Borrower shall now destroy, damage or impair the

Propenty, allow the Propeny to deteriorate, or comimi waste uL-i~ Property. Borrower shall be in default if auy forfeiture
| action or procecding. whethes civil or criminal, is begun that in keuwder’s good faith judpment could result in forfeiture of e
1 Property or otherwise materially impair the lien created by this Security ‘asanment or Lender’s securuty intersst. Borrower may |
| cure such a default and reinsiate, as provided in paragraph 18, by causing th*wtion or proceeding to be dismissed with a ruling
that, in Lendet's good fauh determination. precludes forfeiture of the Borrover’s)interest m the Property o other material |
impairment of the Yien created by this Security Instrumens or Lender’s security ipirest. Borrower shall diso be in default if
| Borrower, during the loan application process, gave materially false o1 maccurale inforarsion or statements to Leder (of failed
to provide Lender with any matetial information) in connection with the toan evidenced by the Note, including. bu oot Limited
10, teptesentations concerning Borrower’s occupancy of the Property as a principal residenve, [ thus Secusity tostrument is on 2
leasehold, Bosrower shall comply with all the provisions of the lease. ¥ Bomower acquues foo.ttle to the Propenty. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
‘ 7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the covenants ard ~groements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in {o< Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew "erder may do apd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
wclude paying any sums secured by a lien which has prionty over this Security Instrument, appeasiog in court, paying
reasonable allorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rale and shall be payable, with interest, upon notice from Lender to Bofrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance 2s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mamiain the mortgage insuracce in effect. kf, for any reason. the
mongage msurance coverage requited by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required w
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Horrower of the mongage inswraoce previously in effect, from ap. alternate mongage insurer approved by Lender. If
substantially equivalent mortgage wmsurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the vearly mongage insurance premium being paid by Bomrower whep tie insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve i liew of mongage insurance. Loss resetve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount ang for the period
that Lender tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect. of to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowe; notice at the time of or prior (o an inspection specifying reasonable cause for the inspecuon.

10. Condemnation. The proceeds of any award oF claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In tag cvent of « ttal taking of the Propeny. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv<, with any excess paid to Borrower. In the event of a panial wking of the Property in which the fair
market value of the Projer’y immediately before the taking is equal 1o or greater than the amount of the sums secured by this,
Security Instrument immer’iateiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be r2duced by the amount of the proceeds muliiplicd by the following fraction: () the total,
amoun! of the sums secured immerliately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha!l ve paid to Borrower. In the event of a parual wking of the Property in which the fair
market vilue of the Property immediately b.fore the taking is less than the amount of the sums secured immediately before the:
taking. unless Borrower and Lender otherwise a5:2 in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secusity ‘nstrament whether or not the sums are then due.

If the Propenty 1s abandoned by Borrower, orif. after notice by Lender to Borrower that the condempor offess 10 make an
award or settle a claim for damages, Borrower fatls to respond to Lender withun 30 days after the date the mptice is given,
Lender is authorized to collect and apply the proceeds. ai'1is option, either to restoration or repair of the Property ox to the syms
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. wuy application of proceeds to principal sball not extend or
postpone the due date of the monthly payments referred to in parage2yas 1 and 2 or change the amouns of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Vezivir. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by L.nder to any successor in interest of Borrower shal}
et operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required ro
commence proceedings against any successor in interest or refuse to extend tim: for paymeni or otherwise modify amortization
of the sums secured by this Security Insurument by reason of any demand made by the original Borrowes of Borrower's
successors in uterest. Any forbearance by Lender in exercising any sight or remedy shail‘not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jaoint and Several Liahility; Co-signess. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower sudject to the provisions of
paragraph 17. Borrower's covenanis and agreemenis shall be joint and several. Any Borrower wpi ro-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instryment; (b) is not persopally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to eatend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the perritted limits, then: (a) any such loan charge shall be reduced by the amount aecessary te reduce the charge
to the permitted limit; and (b} any sums already collected from Borower which exceeded permitted limits will be refunded to
Borrower Lemler may choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment lo Borrower. If a refund reduces principal, the reduction wil be treated as a partial prepayment without any
prepaymens charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Aty notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address bender designates by notice to Borrower. Aay nwtice provided for in this
Security Instrument shall be deemed ta have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumenmt shall be governed by federal law and the Law of the
jurisdictior in which the Property is located. In the event that any provision of clause of this Security Instrymens ot the Note
conflicts with applicable taw, such conflict shal) not affect other provisions of this Security Instrumens or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrurment and the Note are declazed
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurent.

17. Transler of the Property or a Beneficial Interest in Borrower. 1f all or zny pant of the Property or any inferest in; it
is sold or transferred (o1 if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natural person) witkaut
Lender’s prior written consent, Lender may, at its option, require immediate paymem ip full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibired by federal law as of the date
of this Security lnstrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The potice shall provide a period of not
less thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Eorrower fails to pay these sums prior to the expiranon of this period. Lender may itvoke any retnedies
permitted by this Security Irstrument withous fusther ootice or demand on Bommower.

18. Borvower’s Ris/st io Reinstate. If Borrower meets cenain conditions, Borrower shal) have the right to have
enforcement of this Security [estvment discontinued at any time prior to the earlier of: 2} § days (or such other period 2s
applicable law may specify for reius’atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeny; or 1b) entry of 2 judgment enforcing this Secunty Instrument. Those condiions are that Borrower: (a) pays
Lender all sums which then would be dve voder this Security Instrument and the Note as if no acceleration bad eccurred; (b)
cures any defauli of any other covenanis o7 agreements, (¢) pays all expenses incurred in enforcing this Security Instrumeny,
including, but noet limited to, reasonable antorneys’ fees: and (d) takes such action as Lender may rezsonably require 1o assune
that the lien of this Security Instrument, Lepder’s sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contiue unchanged Upea reinstatement by Borrower, this Security strument and the
aobligations secured hereby shall remain fully effective as i no acceleration bad eccurred. However. this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Noiz #i a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice - @ormwey. A sale may result in 2 change in the entity (known
as the “Loan Servicer™) that collects monthly paymenis due under the ™¥uiv and this Sccurity Instrumcent. There also may be ong
or more changes of the Loan Servicer unrelated to a sale of the Note. If turie is a change of the Loan Services, Borrower will by
given wiilten notice of the change in accordance with paragraph 14 ahove ar< applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mide. The notice will also contain any othen
infortnation required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, us<, risposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall cot do, nor allow anycu: e to do, anything affecung the
Property that is in violation of any Environmental Law. The preceding swo sentences shall tot apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recogmizer: w be appropriate to normal,
restdentiz! uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claum, demand, lawsai: o3 other action by any
govetnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Knvironmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any govemnmental or regulitory authority, that
any removal of other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other fammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Botvower prior to acceleration foltowing Boxvower’s breash
of any covenam or agreement In this Security Instrument (bat pot prior to acceleration wader paragraph 1? untess
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applicable law provides otherwise), The uotice shall specily: (a) the defanlt; (b) the action required to cuxe the defanlt;
(€) a date, not less than 30 days from the date the notice is given to Borrower, by which the defantt must be cured; aud
(d) that failure to cure the default oo or befure the date specified in the uctice may result in acceleration of the sums
secttred by this Security Instrumeni, foreclasure by judicial praceeding and sale of the Property. The astice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foveclosure. I the defantt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al) suns
secured by this Security Instrument without further demand and may foreclnse this Security Instrument by judicial
proceeding. Lender shall be entitted to collect al) expetises incurved in pursuing the vemedies provided in (s paragraph
21, inciuding. but not limited to, reasonable attorneys’ fees and costs of tigke evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security tustrument
without charge to Borrower. Borrowes shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

24. Riders to Als Security lostrument. If oo¢ oF more riders are excouted by Borrower and recordid together with this
Security Instrument, ths covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreen:er.s of this Secutity Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es)}

[_] Adjustable Rate Rider {7 condomunium Rider 12 14 Family Rider
1 Graduated Payment Rider D Planoed Unit Development Rider L] Biwcekly Payment Rider
@ Balloon Rider {_J Rate Improvement Rider {_J Second Home Rider
VA Rider L] Otherts) |specify)

BY SIGNING BELOW, Botrower accepts and arees to the terms and covenants contained in this Security tastryment and
1 any rider(s) executed by Borrower and reconded wita ¥

Witnesses: _}Z(‘ {‘U P‘zwfi ﬁl{g (Seal)

FJ ,OYEgBRANC‘H -Boroacr
e (Seal)
-Borrower
(Seal) A {Seal}
-Borrower -Bormuwes

5TA I'F ll.l.l\() ) . COQK County s
£ v hY Ug"\"w\fﬁl , a Notary Public in and for said county 73 siate do hereby cenify

thal FLOYDHBRANCH

. personally kiuown to me to be the same personds) whose nameysy)
subscribed to the foregoing mstrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 8th ] day of Jamary ‘ . 1998
! ' y
My Commission Expires: ‘ ;mf S~

Notan Publu

@R SR oz mmeats  Fam 30N 990




UNOFFICIAL COPY




UNOFFICIAL COP%p7/1s

Loan # OAKOQl-98

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 8th day of January . 1998
and is mcorpnraled into and shall be deemed to amend and supplement the Mongage, Deed of Trust o Secun:)
Dead (the “‘Security Instrument’’) of the same date given by the undersigned (the “‘Bomrower™) 1o secure
Bo:rower’s Note to

DOLPHIN MORTGAGE CORFORATIOM
(the “*Lender™)

of the same ~ute and covering the Propenty described in the Security Instrument and located a1

2712 BAST 93RD STREET, CHICAGQ, ILLINCIS 60617
|Property. Address]

14 FAMILY COVENJMTS. In addition to the covenants and agreements made in the Security Instrumens,
Borrower and Lender further covenant and agree as foflows:

A. ADDITIONAL FROYY¥XTy SUBJECT TO THE SECURITY INSTRUMENT. In additiom to the
Propenty described in the Security Instruicnt, the following items are added 10 the Propenty description, and shall
als> constitute the Property covered by the ‘vcuxity Instrurnent: building materials, appliances and goods of every
nature whaisoever now or hereafier locatsZ in on, or used. or intended to be used in connection with the
Property. including. bul not limited to, t.ho;. ‘ar the purposes of supplying or distributing heating. cooling.
clectricity, gas, water, air and light. fire prevextior 2nd extinguishing apparatus, security and 2ocess coatrol
apparatus, plumbing. bath tubs, water heaters, wats closets, swks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siora doors, screens, blinds, shades. curtaigs and cuntain
rods, attached mitrors, cabinets. panelling and attached fleor roverings now or hereafter attached to the Propersty,
all of which. including replacements and additions thereto.”sha® be deemed to be and remain a pan of the
Propenty covered by the Security Instrument. All of the foreguin:, together with the Property described in the
Sccurity Instrument (or the leasehold estate if the Security Instrumem ison a leasehold) ase referred to in this 1-4
Family Rider and the Security Instrument as the **Propenty "

B. USE OF PRUPERTY; COMPLIANCE WETH LAW, Borrowe: shall not seck. agree to or make a
change in the use of the Property or its zonwng classificalion, unless Lender kis 72reed in writing to the change.
Borrower shall comply with all laws. ordinances, regulations and requiremerts ~f any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot al ow any lien inferior
to the Security Instrument 10 be perfected against the Propenty withowt Lender's prior writien peiuission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agatnst rent loss in atiion to the other
hazards for which insurance is required by Umiform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETEPD. Unform Covenant 18 is deleted.

F. BORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sertence in Uniform Covenam 6 concerming Borrower’s occupancy of the Propenty is deleted. All remaining
covenanis and agreements set forth in Unuform Covenant 6 shall remain in effect.

MUATISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddie Mac Uniform instrumeant Foin 3920 3/93
Page 1ot 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower sball assign to Leuder all leases of the
Property and al) security deposits made in conpection with leases of the Propenty. Upon the assignment, Lender
shall bave the nght to modify. extend or termmnate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this pasagraph G, the word ““lease’” shall mean **sublease™” if the Security tnstrument 15 on
a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leader all the rents and revenues (“‘Rents”) of
the Property, regardless of to whom the Rents of the Propenty are payable. Borrower awthozizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or

Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default

pursuani to paragraph 21 of the Secusity Instrument and (ii) Leader has given notice to the tenant(s) that the Rents
are to be paid ‘o Lender or Lender's agent. This assignment of Rents consttutes an absolute assignment ard not
an assipnmen ier additional security only.

If Lende¢ pives notice of breach to Borrower: (i} all Rents received by Borrower shall be heid by Borrower
as trustee for the vereiil of Lender only. to be applied to the swns secured by the Security Instrument; (i) Lender
shall be entitled 10 col’ccy and receive all of the Rents of the Property: (1it) Borrower agrees that each tenant of the
Property shall pay all Keits due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; ¢iv) unless applical:le >y provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of takins-vontrol of and managing the Property and collecting the Rents, inchuding, bu
not limited to. attornevs’ fees. wworwver’s fees, premiums on receiver's bonds, repair and maintenacce costs,
INSurance premuums, taxes. assessment; anl other charges on the Propenty, and then to the sums sacured by the
Security Insirument; (v) Lender. Lendei’s 2z2nls or any judicrally appointed receiver shall be liable tn account for
only those Rents actually received; and <v»> Lender shall be cntitled to have a recewer appointed to tzke
possession of and manage the Property and celiect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Propenty as securisy:

If the Rents of the Property are not sufficien. to vover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendedi b Lender for such purposes shall bevome indebtedoess
of Borrower 1o Lender secured by the Secusity Instrument passuant to Uniform Covenani 7.

Borrower represents and wasrants that Borrower has not¢xecpied any psior assignment of the Rents and bas
not and will not perform any act that would prevent Lender from éxeteising its rights under this paragraph.

Lender. or Lender's agemts or a judicially appointed receiver. shall nt be required to enter upon, take
control of or maintain the Property before or after giving notice of defauisio Borrower. However, Lender, or
Lender’s ageats or a judicially appeinted receiver, may do so at any time @’i=p a default occurs. Any application
of Rents shall not cure or waive any default of invalidate any other right of reoadv of Lender. This assignmens of
Rents of the Property shall terminate when all the sums secured by the Secunity basirnnent are paid in full.

L. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any 1wte oz agreement in which
Lender has an interest shall be a breach under the Security lnstrurment and Lendet may in'oke any of the cemedics
permitied by the Secunty Instrement.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions cealzined i this 12
Famx Rlder

Z( /‘l / 42/'“/ (Seal) (Seal)

FLOYD RANCE b -Bartower -Bomower
(Seal) (Seal)
-Botrowet -Borrower

26-06-313-034-0000
@ 67 a0 Paga2t2 Fom 3170 /93
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ¢"Rider") is made this 8th day
of _January , 1998 , and amends a Mongage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of $___21,200.00 made by the
person(s) who sign(s) below ("Borrower”) to _ DOLPHIN VMORTGAGE CORPORATICN

("Lender).

In addition to the agreements and provisions made in the Security Instrumen, both Borrower
and Lender further agree as follows:

IF “SOT PAID EARLIER. THIS LOAN IS PAYABLE IN FULL ON

February 1 . 2013 (THE
"MATUR/TY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINTIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THISIS C4LLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO ORLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but rot more dicr-o1e hundred twenty (120) days priox to the Maturity
Date, Lender must send Borrower a nutice which states the Marurity Date and the amount
of the “baltoon payment” which will be das on the Maturity Date (assuming all scheduted
payments due between the date of the notice znd the Maturity Date are made on time. )

J/( (f;' g‘“«[ (Seal)

B’Low{ BRANCH
ls
rub
™ (Seal)

Witness

iSeal)
Witness

(Seal)
Witness
BALRID
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