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Preparcd by: Jane Lohrmann

Permanent Tax Incey No:

2-006607-3 lo

15-17-311-020-:0PJ0 MORTGAGE
THIS MORTGAGE ("Sccurity Instrument) 1s 2iven on December 22, 1997 . The mongagos is
Janusz Polkowski married to (farzanna Polkowski
("Borrowes”). This Security Instrument is givento ~ Pidel/ty Pederal Savings Bapk
which is ozganized and existing undes the laws of ~ THE UNITED STa%8: OF AMERICA .and whnsé

address s 5455 W. Belmont Ave., Chicago. IL 60641

("Leater™) Somower owes Lender the principel sum of
SEVENTY NINE THOUSAND BIGHT HUNDRED SRVENTY FIVE & 00/100

Dollrs §US. S 79,875.00 ),
Ths debt is evidenced by Bomower's note dated the same date as this Security Instrument { ‘Mate"), which provides for monthly
payments, with the full debs, if not paid carlier, due and payable on Januazy 1. 2028 . This Security

Instrument secures to Lender: (a) the repayment of the deby evidenced by the Note, with interest, 2.0 all renewals, extensions and
modiftcations of the Note; (b) the paymeni of all other sums, with interest, advanced under paragrapk 7 w protect the security of
this Security Instrument; and (c) the pesformance of Borrower's covenants and agreements under this Sacurisy strument and the
Notc. For this purpose, Borrower does bescby mongage, grant and convey (o Lender the following descriter® prapeny located in
Cook Csunty, Winpis:
Lot 46 in Gilbert and Wolf‘s Resubdivision of Certain Lots in Block 1. 2 and
9 in Prederick H. Bartlett's 61st Streest Addition. a Subdivision in the Koot

1/2 of the South West 1/4 of Section 17, Township 38 North, Range 13, Bast
of the Third Principal Meridian. in Cook County, Illinoia.

NEINE 3 -Clo

mmmema 6043 8. Mobile Chicago iSucer, Cuyl,
1S

60618 [41p Cadel ("Property Adidress”),

ILLINQIS - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30

g £ Amended 591
@ BR(IL) :ss0z)
Page 106 VUP MORTGAGE FORMS - (890)521-7281
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S. Hazard or Property Insurance. Bormrower shall keep the improveineats now existing of hereafter erected on (he Propenty
tnsured againsy loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods ox
flooding, for which Lender eequires insurance. This insurance shall be maintained in the amounts and for the petiods that Lendex
requires. The insurance carries providing the insurance shall be chosen by Bomower subject to Leader’s approval which shall aot
be unseasonably withheld. f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shall
. have the right to hold the policies and renewals. If Lender requires, Bormower shall prompuly give to Leader all eeceipts of paid
_ premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insuranoce camriet and Lendes. Leades
may make proof of loss if not made prompily by Rorower.

Unless Lender and Borrower otherwise agree in witing, insurance proceeds shall be applied to restosation or repair of the
Property damaged, if the rcstoration or repair is economically feasible and Lender’s security is not kessened. I the restoration ox
teparr is not ¢conomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrumens, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not casiver within 30 days a notice from Lender that the insurance carrier has offered to settle a chaim, thea
Lender may collect the insuvance proceeds. Lender may use the proceeds o repair of restore the Property ¢f W pay swns secured
by this Security Instrument, w'ether or nol then duc. The 30-day period will begin wheo the notice is given.

Unless Lender and Borearer otherwise agree in writing, any apphcation of proceeds to principal shall nox extend os postpone
the due date of the monthly paymesis zeferred to in paragraphs 1 and 2 o3 change the amount of the paymenis. If under paragraph
21 the Property s acquired by Lendrs, Borrowes™s right to any insusance policies asd proceeds resulting from damage t the
Propesty pnor to the acquisition shal! zass to Lender to the extent of the sums secured by this Security Iastument irmediately
prior to the cquisition.

6. Occupancy, Preservation, Maintenance ans Protection of the Property; Borrower's Loao Application; Leaseholis.
Barrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy dhe Property as Borrower's principal resulence fos al least one year aftes the
daic of occupancy, unless Lendes otherwise agrees in| wribug, which consent shall not be unseasonably withheld, or unless
exlenuating circumstances cxist which are beyond Borrowe: (, control. Borower shall ot destroy, damage o1 impair the Property,
atfow the Property to deteriorate, or commit waste on the Prupeny. Bormower shall be in defaul if any forfeiture action or
proceeding, whether civil of eximinal, is begun that in Lender’s oo faith judgment could result in forfeinure of the Property ox
othcrwise materially impair the tien created by this Security Instrumer; or Lendes’s security interest. Bosrower may cure such a
default and reinstate, as provided m paragraph 18, by causing the actios o1 proceeding to be dismissed with a ruling hay, in
Lender's good faith determination, preciudes fosfeituse of the Borrower's invzsest in the Property or other material inpaimnent of
the lien created by this Security Instrument or Lender”s security inzerest. Boszower shall also be in default f Borrowey, dunng the
loan application process, gave materially fals er inaccurate information of stateme 1s w Vender (or failed to provide Lendes with
any materia} information) in connection with the toan evudenced by the Note, inc’uing, but not limized to, sepresentations
conceming Botrowes’s occupancy of the Property as a principal residence. If this Securiy fastrament is on a kaseholn), Bomrower
shat) comply with all the provisions of the lease. If Borrower aciuires fee title to the Propercy, inc leaschold and the fiee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bommower fails to perform the covenants -oa agreemests contained in
this Security Instrument, of therc is a legad proceeding that may significantly affect Leader’s right: i 1% Propenty (such as a
proceeding n banksupicy, probate, for condemnation or forfeiture or w enforoe laws oF regulations), then border may do and pay
for whalever is necessary (o protect the value of the Property and Leader's rights in the Property. Lendes's actions may inchude
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, (Ry.nng reasenable
atiomeys’ foes and entering on the Property to make repairs. Athough Lendes may take action wades his paragraph 7, Lendes
does not have to do so.

Any amounts dishursed by Lender under this pasagraph 7 shatl become additional debt of Borrower secured by this Security
Instrureent, Unless Borrower and Lendes agree w other tenns of paymens, these amounts shall bear interest from the date of
disburscment at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8 Mortgage Insurance  1f Lender required mongage insurance as a conditon of making the boan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mainiain the mosigage insusance in effect. If, for atty reason, the
morgage insurance coverage required by Lender lapses of ceases to be in effect, Bowrower shall pay the premiums requited o
obtain coverage substantially equivalent o the morngage insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the mosgage insurance previously in effect, from an alternate monigage insures approved by Lender. 1
substanhally equivalent mongage insurance coverage is ol avadable, Borrower shall pay  Lender ¢ach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paud by Bomower when the msurance coverage Lapsed or ceased o
mmcffmtundmmeLummdmmmﬁemymnmasaMrememheuofmnngagemsumnne.l.nﬁwc
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16. Borvower's Copy. Bomower shall be given one conformed copy of the Note and of this Security lostument.
17. Transfer of the Property or a Beneficia) Interest in Borrower.  1f all o1 any pon of the Propeny ex apy inferesh in it is

< sold or transfesved (o of a beneficial wierest in Borrower is sobd ar qansferred and Borrower is aot a camral person) withous

Lender's prior wniten consent, Lender may, al its oplion, require immediate paymens in full of all sums secured by this Security
Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal taw a5 of the date of this
Security lnstrument.

if Lender exercises this option, Lender shali give Borrower notice of acoclsmtion. The notice shall provide a period of oot less
than 30 days from the date the aotice is delivered ox mailed within which Bormmower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the capuation of this pesiod, Lender may invoke any remedies permitted
by this Security Instument without further notice ar demand on Bommower.

18. Burower’s Right to Reinstate. If Bomower meels centain condiions, Borowes shall bave the right to have
enforcement of this Security Instrument discontinued a1 any time priof to the earticr of: (@) § days {or such othes period as
applicable law may specify for reinstatement) before sale of the Property pursuany to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security {nstryment. Those conditions are that Borrower: (a) pays Lender ail
sumg which then would e duc under thus Security Instrument and the Note as if o acceleration had occurred: (b) cures any
default of any other covennnts or agreements: (c) pays all expenses incurred in enforcing this Securily Instrument, inchading, but
not limited 1o, reasonable atioineys’ fees: and (d) tz2kes such action as Leader may reasonably require to assure that the bien of this
Security lnstrument, Lenders rights i the Property and Bomower's obligation o pay the sums sccured by this Secunity
Instnunent shall continye uncazagéd. Upon reinstatemem by Borrower, this Sccunty Instrument and the obligations secured
hereby shall remain fully effective e it 2« acoeleration had accurred. However, this right to retnstate shall not apply s the case of
acctlcration under paragraph 7.

19. Sale of Note; Change of Loan Servicer.  The Note 01 a pastial interest m the Note (together with Qs Security
Instrument) may be sold one or more times v/ 1%ott prior antice to Borrower. A sale may resull in a change in the entity (knowa
as the “Loan Servicer™) that collects monthly payrcnw due under the Note and this Secyrity fnstryment. There also may be one ar
maore changes of the Loan Serviver unrelated to a <als-of the Note. If there is a change of the Loan Sexvicer, Bormower will be
given wrien potice of the change in accordance with »zoraph 14 above and applicable law. The notice wild state the pame and
address of the new Loan Servicer and the address to whic’ payments should de made. The motice will also contain any other
infortnation sequired by applicable law.

20. Hazardous Substances. Bosrower shall nos canse of pesmil the presence, use, disposal, stomge, or release of any
Harardous Substances on or in the Property. Borrower shall nut do. nor allow anyone else to do, anything affecting the Property:
that is in viglation of any Environmental Law. The preceding two senrenses shatl not apply to the presence, use, o1 storage on (e
Property of small quantines of Hazardous Substances that are generally toronnized to be appropriate to norma) residential uses
and o maintenance of the Propenty.

Borower shall promptly give Leader written notice of any wmvestigation, cb-in, demand, lawsuil of other acuon by any
governmental or regulatory agency of privaic party involving the Property and any Hazardous Substance or Envitonmental Law
of which Borrower has actual knowledge. If Bonower leasns, o1 is notified by any govoaimental or regutatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nevenaasy, Borrower shall prompily wke al)
nocessary remedial actions in accordance with Environmengal Law.

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as 'oug or bazardous substances by
Environmental Law and the following substances: gasolwe, kcrosene, other fammable of tox's potroleum products, toxic
pestcides and herbicides. volatile splvents, materials containing ashestos or formaldehyde, and radisezo.2 roaternials. As used
this paragraph 20, "Environmental Law™ mcans federal laws and kaws of the junisdiction where the Propray; is located that relate
to bealth, safety or environmenial proleclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceteration folfowing Borrower's breach of
aby covenant or agreement in this Security Instrument (bus nos prior to acceleration under paragraph AT unltess
applicable law provides atherwise). The notice shal) specify: (a) the defanlt; (D) the astisn required to cure tde defanht; (¢)
a date. uot fess than 30 days from the date the uotice is given to Borvawer, by whish the default must be cured; and (4)
that faiture to cure the default on or before the date speeified in the notice may result in acceleration of the sums seeured
by this Security nsirument, foreciosure by judicia) proceeding and sale of the Property. The notice shal) further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forectosure prooeeding the ourexistetie
of a default or any other defense of Barrower to acceleration and forectosyre. If the defanit is nod cured on or before the
date specified in the notice, Lender, a3 its option, may require immediate paymeus in full of all sums secured by this
Security lnstrument without further demang and may forecinse this Secyrity Instrument by judirial proceeding. Lender
shull be entitled to collect all expenses incusred in pussuing the remedies provided in this paragraph 21, inchuding, but ant
limited to, reasonabte attorneys’ fees and costs of title evidence.
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