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THIS MORTGAGE (" Secunty Instryment’) isgivenon  JAnuary 16, 1998 . The Mongagazis

MARGARITO VENTURA. AN UNMARRIED MAN AND UREEL URTLZ, AN UNMARRIED MAM

("Borrower™). This Security Instrument is given o

PRIMERA NORTGAGE COMPANY OF 1LLINOIS s
whichisorganiwdandexisﬂngundcrmclawsof ILLINOLS , and whose address.is
1441 S. HARLEM AVE. BERHYN, tL 60402

("Lender”). Borrower owes Leader the principal sum of

ONE HUNDRED FOUR THOUSAND EIGHT HUNDRED SIATY FIVE and 00/100

Dollars (US.$  104.865.00 ). This deba is evidenced by Borrower's note dated the sune dae as this
Security Instrument ("Note”), which provides for monthly payments, with the full deby, if not paid &atvs, due and
payable on February 1, 2028 _ This Security Instrument sesures to Leader: (a) the repayment of the debt
evidenced by the Note, wmmmmmmmmmmmmmome Notg; (b) the paymeni of all
other sums, with inmadvancedundaparagraphnommmesmmyofmm lostrument; and (c) the
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CASE t: 1L1319026926703 LOAN {: 2879184
performance of Bormower's covenants and agreements undes this Security Instrument aod the Note. For this pusrpose,
Borrower does hereby mortgage, grant and convey o the Lender the following dgscribed propenty located in
COax County, Dhinois:

LOT 11 (EXCEPT THE EAST HALF THEREOF) AND LOT 12 (EXCEPT THE WEST 5 4/10

FEET THEREQF) IN BLOCK 3 IN J.M. STEWART®S SUBDIVISION QF THE EAST” 11

ACRES OF THE SOUTH 42 1/2 ACRES QOF THE WEST HALF OF THE SOUTHWEST QUARTER

OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL W
MERIDIAN, IN COOX COUNTY, ILLINOIS.

PIN {# 19-12-325-012-0000

Parcel ID#:19 12 323 0127020

which has the address of 3027 ‘5. 53RD PLACE,CHICAGO N
[Strcet, Cuyl
Iibnois  €0632- ("Property Addreis”);
|Zsp Cude)

TOGETHER WITH all the improvemcals nov’ o5 herdafter avocted ob the property, and all ¢asements,
appurtenances and fixwures now or hereaftes a pan of ¢ ¢ property. All replacements and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referred o ir this Secunty Iastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sev.2d of the estate herehy conveyed apd bas the right to
mongage, grant and convey the Property and that the Property i< «r2ncumbered, except far encumbrances of record.
Bomower warrants and will defend generally the title to the Propert; 2gainst all claims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for aatonal vse and pon-unifosm covenanss with
limited variations by jurisdiction to constitute a uniformn security instrument cover.n; 17k property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Barrower shall pay when due the prinsp4 of, and interest
o, the deb evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, lnsurance and Other Charges. Borrower shall inctude in each wrimily paymen,
together with the pnncipal and interest as sei forth in the Note and any late charges, a sum for (3) ®s2% a1 special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propny, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morngage insurance
preaium to the Secretary of Housing and Urban Developmens ("Secretary®), or in any year in which such premium
would have been required if Lendes still held the Security Instrumens, each monthly payment shall also inchude either: (i)
asum for the annual mortgage insurance premium to be paid by Lender to the Secretary, o (i) a monthly charge instead
of a morigage insurance premiuns if this Security Instrument is beld by the Secretary, in a reasonable amount o be
detesmined by the Secretary. Except for the monshly charge by the Secretary, these items are called "Escrow Items” and
the suns paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iiems in an aggregate amount ool to exceed the
maximum amount that may be required for Bomuwer's escrow account under the Real Estate Settfement Pracedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Pant 3500, as they may de amended
from time to time ("RESPA"), excepi thas the cushion or reserve permifted by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymenis are available in the account may not be based on amounis due for the
MONGILE insitrance premium.
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CASE ff: 111319026926703 LOAN #: 2879184

If the amounis held by Lender for Escrow [tems exceed the amounts permitted to be hetd by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender a1 any time
are not sufficient to pay the Escrow llems whea duc, Lender may notify the Bomrower and require Bosrowes to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all surns secured by this Security Instrumens. if Bomower
tenders (o Lender the full paymeos of all such sums, Borrowes’s account shall be credited with the batance remaining for
ali instalfment atems (a), (b), and {c) apd any morigage insurance premium instaltmeny thay Lender bas oot become
obligated to pay o the Secretary, and Lender shall prompuly refund any excess funds o Barrower, lmmediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrowes’s accoum shall be credited with any batance
repazining for all installments for items (a), (b), and (c).

3. Applisz.cor of Payments. All payments under paragraphs 1 aod 2 shall be applied by Leoder as follows:

Eigit, to the mnigage insurance premium to be paid by Lender to the Secretary of to the monthly charge by the
Secretary instead of (he sronthly mongage insurance preminm;
 3econd to any tures, <mecial assessments, leasehold payments or ground reats, and fire, food and other bazand
INSUTBACE PIeMiuMS, as regiuess:

Third, to interest due unde; 0 Note;

Fourth, to amortization of < principal of the Notz; and

Eifth, to late charges due under (a2 Note.

4. Fire, Flood and Gther Hazard Ins:=ance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, .gainss any hazards, casualties, and contingencies, includiog fire, for which
Leader requires insurance. This insurance shall b maintained in the amounts and for the periods that Lender tequires.
Borrower shall also insure all improvements on the Parpesty, whether now in existense or subsequently evected, against
loss by floods to the extent required by the Secretary. 4.0l insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by ‘Lender and shall include loss payable ctauses in favor of, and
in a form accepiable to, Lender,

[n the event of foss, Borrower shall give Lender immediar nrtice by mail Lendes may make proof of toss if om
made promptly by Barrower. Each insurance company concerned o aer eby authonized and disected to make paymens fox
such loss directly to Lender, instead of to Bamrower and to Lender join'sy All or any part of the insurance proceeds may
be applied dy Lender, at its option, either (a) to the reduction of thi- wdebt=duess yader the Note and this Security
Instrument, fisst to any delinqueny amounts applicd in e onder in paragrapl 3, apd then t prepayment of pringipal, o
(®) 1o the restoration or repaif of the damaged Propenty. Any application of the pr<eds to the principal shall not eatead
or postpone the due date of the moathly payments which are refemed (0 in paragrara 2, or change the amount of such
payments. Any excess insurance proceeds over an amouni required to pay all outstand ng indebtedness under (e Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Secunity Instrumen or other ransfer of title to the Propany that extinguishes the
indebiedness, all right, title and interest of Bomrower i and to insurance policies in force shall paxc v b= purchases.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s 4750 Application;
Leassholds. Barrower shall occupy, establish, and use the Property as Borrower's pringipal residence wighin siaty days
after the execution of this Security lnstrument (or within sixty days of a later sale or transfer of the Propeny) and shall
continue to occupy the Propesty as Borrower's principal residence for at least one year after the dite of eoupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circusastances
exist which are beyond Bomower's control. Bomower shall nosify Lender of any extenuating circumstances, Barower
shall not commit waste of destroy, damage or substantally change the Propesty or allow the Property to detetiorate,
reasonable wear and tear excepted. Lepder may inspect the Property if the Property is vacant ox abandoned or e lnan is
in default Lender may take reasonable action to protect and preserve such vacant ar abandonzd Propeny.

WS
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Borrower shall also be in default if Borrower, during the loan applcation process, gave materially false or inaccurate

infarmation ar statements to Lender (or failed to provide Lender with any matenia) informalion) io ¢onnection with the
| loan cvidenced by the Note, inchiding, but not hmited to, representations concerning Bomowes’s accupancy of te
| Property as a principal residence. If this Secutity Instrumeny is on a keaschold, Bomrower shall comply with the
‘ : provisions of the lease. If Borrower acquires fee tisle to the Property, the leasehold and fee title shail not be merged

unless Lender agrees to the menger in writing,
; 6. Candemnation. The proceeds of any award or claim far damages, direct or consequential, in conmection with
| any condemnation ox other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby
| assigned and shall be paid to Lender to the eatent of the full amount of the indebtedness thal remains unpaid wider the
Notz and chis Secrity Instrument. Lender shall apply such proceeds w the reduction of the indedtedness yndey the Note
and this Secunity In-trumeny, first to any delinquent amounts applied in the ordes provided in paxagraph 3, and ten
prepayment of prinzip=. Any application of the proceeds to the principal shall not extend of postpone the due date of the
manthly payments, whict ate referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required & 7oy all outstanding indediedness under the Note and this Security Iostrumeny shall be paid to
the entity legally entitled thesars.

7. Charges to Borrowe: nd Protection of Lendes’s Rights in the Property, Bomowes shall pay all
governmental or municipal charycs, fine< and impositions thal are nof inctuded in paragraph 2. Borrower shall pay these
obligations on time directly to the entity vlich is owed the paymens. i faibure to pay would adversely affeca Lender's
intuzest in the Property, upon Lender’s regrcsi Borower shall prompily furnish to Lendes receipis evidencing these
payments.

j If Borrower fails 10 make these payments or b2 payments requived by paragraph 2, or fails wo perform any ethes

| covenants and agreements contained in this Secuscty fustrymeny, ox there is a lega) proceeding thas may significanty
affect Lender’s rights in the Property (such as a progzediog in bapkruptcy, for condemnation or to enforce bws oF
regulations), then Leader may do and pay whateves is necdssary t protect the value of the Property and Lender’s rights
in the Property, including paymen of taxes, havard insurance 7.4 jthes items mentioned in paragraph 2.

Any amounts disbursed by Lender undey this paragraph +2a” become an additiona) debt of Barrower and be
secured by this Security Instryment. These amounts shall bear interist om the date of disbursement, at the Note zate,
and at the option of Lender, shall be immediately due and payable.

| Borrower shall prompily dischasge any ban which has ptiority over this Sccurity Instrumen) unless Bomower: (2)
| agrees in writing to the payment of the obligation secured by the lien in a manner wceptable tr Lender; (b} contests in
good faith the licn by, or defends against enforcemens of the fien in. kgal proceediogs which in the Lender’s. opinion
operate fo prevent the enforcement of the lies; o (c) secures from the holdes of e 1 an agreemen) satistactory to
Lender subordinating the licn 1o this Secusity Instrumeny. If Lendey detenmines tha apy pan nf the Propenty is subject to
a lien which may attain priority ovex this Secutity Instrument, Lender may give Borrower a aotice identifying the licn
Borrower shall satisfy the lien or take one ar more of the actions set forth above within 10 days «f te giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of DebtL
(a) Default. Lender may, excepi as limited by regulations issued by the Sccretary, ib the case oS paymem
defaults, require immediate payment in full of all sums secuzed by this Security lostrumeny il
(i) Borrower defausks by failing (o pay in fuld any monthly payment required by this Secunty Instumen)
prior to or on the dye date of the next monthly payment. ox
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contzined in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inchuding Section 34)(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 17015-3(d)) and with the prior approva) of
the Secretary, requife immediate payment in full of all sums secured by this Security lostrymen if:
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CASE fl: 1L1319026926703 LOAN {: 2879184
(i) All or part of the Property, or a beneficial interest in a trust owrung all 01 pan of the Property, is sold ox
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantec as his of her priocipal residence, or the
purchaser or grantee docs so occupy the Property but bis of her credis has nos been agproved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur thal would permit Lender to require immediate paymens in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events.
(d) Regutations of HUD Secretary. In many circumstances regulations issued by the Secretasy will Emit
Lendes’s rights, in the case of payment defaults, to require immediate paytment in full and forestose if not paid.
This Security Instrument does not authorize acceleration of foreclosure if not permitted by regulations of the
Secrev. ;.
(¢} Moartp:ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determived o
be eligible for pzurance under the National Housing Act within 60 days from the date bereof, Lender may, at
its option, rexuies immediate payment in full of all sums secured by this Security Instument. A written
suatement of any atheiized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secunt) Fistument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding the Gicgoipg, this option may not be exercised by Lender when the unavaitahility of
wnsurance is solely due to Let.des"s failure to remit a morigage insurance premium to the Scoretary.

10. Reipstatement. Bomrowes has a right i be retnstated if Lendes has required immediate payment in fill because
of Borrower’s failure to pay an amount duc undey the Note or this Security Instrymens, This right applies even aftes
foreslosure proceedings are instituted. To reinstar. the Security Instrument, Borrower shall iender in a tump sum all
amounts required W bring Barrower's account cuxrers actuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasmable and custormary amtomeys’ foes and expenses properly
assoctated with the foreclosure proceeding. Upon reintaetient by Bomower, this Security Instryment and the
obligations that it secures shall remain in effect as if Lender 023 not required immediate payment in full However,
Lender is noi required to permit reinstatement if: (i) Lender b5 2zcepted reinstatement after the commencement of
foreclosure proceedings within two years inmediately preceding 'be commencement of a cwment foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different giornds in the future, or (i) reinstagemeny witd
adversely affect the priority of the lien created by this Securtty Instrumei.

11. Borvower Not Released; Forbearance By Lender Not 8 Waivir. Eriension of e time of payment or
modification of amortization of the sums secured by this Security Instrument grotd by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bosrowes ¢2 B-mower’s successos in interest
Lender shall not be required to commence procesdings against any sioccessor in intere'a o tefuse to extend time for
payment orf otherwise modify amortization of the sums secured by this Security Instrumat by reason of any demand
made by the original Bosrower or Borrowes’s successors in interest. Any forbearance by Lender in ¢ ercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signess. The covenants 4 2greetments of
this Security Instrument shall bind and benafit the successors and assigns of Lendes and Barrower, svicet to the
provisions of paragraph 9(b). Bomower's covenants and agreements shall be joint and several. Apy Bucrower who
co-signs this Security Instrument but docs nor exegute the Note: (a) is co-signing this Security Instrument cnly o
mortgage, grani and convey that Borower's interest in the Propesty under the terms of this Security Insoument: (b) is
not personally obligated to pay the sums secured by this Secunty Instrumeny; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security lostrumens shall be given by debivesing it ox by
mailing it by first class mai) unless applicable law requires use of another method. The cotice shall be directed to the
Property Address or any other address Bomower designates by untice to Lender. Any notice o Lender shatl be given by
first class mail to Lender’s address siated herein or any address Lender designates by notice to Berrowet. Ay notice
provided for in this Security Instrument shall be deemed o bave been given o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal taw and the law of the
jurisdiction in which the Propenty is located. In the event thas any provision or clause of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall nok affect other provisions of this Security instrument Gt the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeny and
the Notg are deciarer 10 be sevesable.

15. Barrower's v apy. Borrower shall be given one confermed copy of the Note and of this Secutity Iastrument

16. Hazardous Su?ztanres. Borrower shall not cause or permit (he presence, use, disposal, storage, of refease of
any Hazardous Substazces o3 or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violayon &£ 2ny Environmental Law. The preceding two sentences shall nox apply to the presence,
use, or storage on the Property of small quantities of Hazudous Substznces that ate generally recognized to be
appropnate (0 nommal residential wses and o mamignance of the Propenty.

Bomower shall prompily give Lent.s writien notice of any investigation, claim, demzand, awsuit ox other action by
any governmental or regulatory agency or piivale pafty involving the Property and any Hazardous Substasce or
Environmental Law of which Borrower has wcwal knowledge. If Borrowes leams, ar is notifisd by any govestmental ot
regulatory authority, that any removal or other r.mediation of any Hazardous Substapces affecting the Property is
necessary, Borrower shall promptly take all pecessary cezaedial actions in accordanee with Environmenial Law,

As used in this paragraph 16, "Hawardous Sul'stances” are those substances defined as tonis or harapdous
substances by Environmental Law and the following subst pees: gasoline, kerosene, other flammable or toxis: petroleum
products. toxic pesticides and herbicides, volatile solvents. paterials containing asbestos o formaldebyde, and
tadioactive materials. As used in this paragraph 16, “Envuororngl Law” means federal laws and haws of e
jurisdiction where the Propesty is located thai relate to health, safety r« eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenais; and as-ee as follows:

17, Assignment of Reuts. Borrower unconditinnally assigns and transfies o Lender all the rents and reveayes of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents ?24 revenues angd bereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prius ' 3 cader’s potice to Bomower of
Borrower’s breach of any covenant of agreement in the Secunity fustrument, Bomower s @ik collect and receive all rents
and revenues of the Property as trustee for the benefit of Lendes and Borrower. This assigunend of rents consuiules 2o
absolute assignmen and not an assignment for additonal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall bo-Leils hy Borrower as
trustee for benefit of Lender anly, to be applied to the sums secured by the Security Instrument; () Lendsr shall be
entitled 1o collect and receive all of the rents of the Property; and (c) each tenant of the Property shall jay all rents due
and unpaid 10 Lender or Lender’s agent on Lender’s written demand 1o the tepant.

Bomower has not exccuted any prios assignment of the rents and bas oot and will not perform any art that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required o enter upoo, ke contra) of or maintain the Propesty before or after giving nwtice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 5o ai any time there is a breach. Any
application of rems shall not cure or waive any defanlt or invalidate any otber right of remedy of Leades. This
assignment of rents of the Property shall terininate when the debt secured by the Security Instnument is paid in full

ViRV ’ / |
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$8. Foreclosure Procedure. If Lender requires immediate paymena to fufl under paragragh 9, Lender may
foreclose this Security Instramens by judicial proceeding. Lender shal) be entitted to collect all expenses inrurred
inpmﬂng&emﬂi&pmﬁdh&kmphl&h&ﬁng.humﬁmﬂ&mm&bm’&a
and costs of title evidence.

If the Lender’s intesest in this Security Instrument is hetd by the Secretary and the Secretary requires
mm:mmmmmmmph&mmnm;mmmmmmdmmm
in the Siogle Family Mortgage Forecusure Act of 1994 ("Act”) (12 US.C. 3751 et seq) Dy requesting a
Coreclosure commissioner designated under the Act to commence foreciosure and to sel) the Property as
provided in the Act. Nothing in the preceding sentence shal} deprive the Secretary of any rights otherwise
avaitable to a Lerder under this Paragraph I8 or applicable bvw.

19. Release. Upsa paymens of all sums secured by this Security Instrumens, Lendes shall release this Security
Instrument without cuzips 0 Barrower. Borrowes shall pay any recordabion costs.

20. Waiver of Homesica7. Romower waives all right of bomestead exemption in the Propesty.

21. Riders to this Security Insi:o-cut. If one or mare riders are executed by Bomower and reconded together
with this Security Instrument, the covenas's ~of each such rider shall be incorporated wntp and shall amend and
supplﬁnemmecovmmsandagwemwtscimmwxymsuumlasHmeﬂdﬂ(s}wmapmoimism
Instrument. [Check applicable box(es)].

) Condominium Rides {1 Growing Fquity Rudet (] Orber ispesify)
Planned Unit Development Rider () Gradualed Paymen Rider

{
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CASE ff: 1L1319026926703 LOAN f: 2879184
BY SIGNING BELOW, Borrower accepts and agrees to the tertns contained in this Security Instnument and in any
rider(s) executed by Bormmower and recorded with it

Wimesses:
' Ja "') L4 f th -,.\_L’LA-}L' 4 (Seal)
MARGARITO EeENTURA Botrawes
' . A
gl LR (s
URIEL ORTIZ P Bommawes
(Seal)
-Barrower
/2 (Seal)
-Bormwes
STATE OF ILLINOIS, C_ e ¢ o Countyss:

" L 1l “ﬂeﬁlw«’-)tqm& » & Noy Mublic in and for said county and state do bereby certify

! ) ™ .
MM G O A Viotuoner o LS Cadk )

, personally known to me to be 1 same pexson(s) whnse pame(s)
subscribed to the foregoing instrument, appeared beforg me this day in person, and acknowls'ged thay “q
signed and delivered the said instrumentas  ~—y A\ free and voluntary act, for the vses ;nd purposes therein

set forth.
Given under my hand and official seal, this m dayof ) 1Gayg .
My Comuission Expiges: o
N 2 R ;’(:,'f/ ‘j p ¢ /

"OFFICIAL SEAL”

NTHONY N PANZICA
NQTARV PUBLIC STATE OF RUNOIS
L (OS5 ERPRES 0,8, 2001

Notary #&: e
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