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LwORTGAGE
THIS MORTGAGE ("Sccurity Instrument™) is givew or, January 16, 1998 . The mortgagor is
MARTHA M ROMO, AND FRANK R VALADEZ, AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP
{"Bomower”). This Security Instrument ts given to
COUNTRYKIDE HOME LOANS, INC. ,
which is organized and existing under the laws of  NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND and 00/100

Dollars (US. $ 155,000.00 ). This debt is evidenced by Bomower’s note da'cd the same date as this Security
Instrument ("Note™). which provides for monthly payments. with the full deby, i not pait.carlier, duc and payable on

. This Security Instrument secures o Lender: (a) the repayment of di¢ debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all 4thar sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of somower's covenants

and agrecments under this Security Instrument and the Note. For this purposc, Bormower does heseby mortggc, grant and convey
to Lender the following described property located in - COOK County, lilinois:

Fepruary 1, 2028

ILLINOIS - Single Family -FanniefaeiFreddie Mac UNIFORM INSTRUMENT
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LOAN #: 1466802
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel ID#: 17 04 431 023 100
which has the addressof 222 W DELAWARE 44 ,CHICAGO
[Streer, City)

lltinois 60610- (Troverty Address™;
(Zip Codz|

_ TOGETHER WITH all the imnpror 2nicnts now or hereafter erected on the property, and ail easements, appurtenances, and
fixtures now or hercafter a part of the prop-uy. All replacements and additions shall also be covered by this Secunity Instrument,
All of the foregoing is refesred to in this Seowiyty Instrument as the "Property.”

BORROWER COVENANTS that Borrower 35 wawfully seised of the estate hercby conveyed ang has the right to mortgage,
grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against <4 claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniicim) covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitule a uniform secunly urimenat cavering rcal property.

UNIFORM COVENANTS. Borrow er and Lender covenant 2nd agree as follows:

1. Payment of Principal and Interest; Prepayment and L ite Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any picpayment and late charges due under the Note.

2. Funds for Taxes and Insprance.  Subjoct to applicable law £d 10 a wrinen waiver by Lender, Bomower shall pay o
Lender on the day monthly payments are duc under the Note, until the *eric is paid in full, 2 sum ("Funds”) for: (a) ycarly taxes
and assessments which may attan priority over this Security Instrument as‘a Lien on the Property: (b) yearly leaschold payments
or ground rents on the Propesty, if any: {¢) yearly hazard or property insurance promiums; (d) yearly flood imsurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Sorrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance prem.ums. These ilems arc called "Escrow [tems.”
Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maxwtas amount a lender for a federally related
mortgage foan may require for Bomower's escrow account under the federal Real Estae Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ei seq. ("RESPA™), unless another Law 721 gpplics to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed *he Iesser amount. Lender may
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenidiures of future Escrow Iems or
otherwise in accordance with applicable law.

The Funds shall be held in an instittion whose deposits are insused by a federal agency, instrumentuty. or entity (including
Lender, if Lender is such an institutien) or in any Federal Home Loan Bank. Lender shall apply the Furas o pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow 2ccount, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law parmits Lender to wwa’c such a charge.
However, Lender may requirc Bormower to pay a one-time charge for an independent real cstate tax reporting siavice used by
Lender in connection with this loan, unless applicable law provides otharwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any wnicrest or camings on the Funds, Bomrower and
Lendsr may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debil to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrumens,

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Law. If the amount of the Funds held by Linder a3 any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bomower shall make up the deficicacy in no morce than twelve
monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, pner to the acquisition or sale of the
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LOAN {#z 1466802
Property, shall apply any Funds held by Lendes ar the time of acquisition or sale as a credit agamst the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments rcecived by Lender under paragraphs
i and 2 shall be applied: first. to any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third. to interest due; fourth. to principal due; and last. to any late charges duc under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, asszssments, charges, fines and impositions attributible to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time divectly to the
person ow¢d payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrowcr shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment.of the obligation secured by the lien in & manncr acceptable w Leader; (b) contests in good faith the Licn
by. or defends agziast nforcement of the lien in, legal proceedings which in the Lender's opibion operaic to provent the
enforcement of the lice: oF () securcs from the holder of the lien an agreement satisfactory to Lender subordinating the tien 130
this Security Instrument. i€ ender determines that any part of the Property is subject to a lien which may attain priordy over thi!
Security nsoument, Lendes s give Borrowes a notice identifying the lien. Borrower shall satisfy the licn or take onc or more
of the actions sct forth above wikn 49 days of the giving of notice. &}

5. Hazard or Property Insurarie Borrower shall keep the improvements now cxisting or hereafter erected on the Pmpcnyc
insured 2gainst Joss by fire, hasard: Ziciuded within the term “extended coverage” and any other hazards, including floods or,
flooding, for which Lender requires insurzice. This insurance shall be maintained in the amounts and for the periods that lmdam
requires. The insurance carricr providing the risurance shall be chosen by Borruwer subject 1o Lender’s approval which shall noit™
be unreasonably withheld. If Bomower fails 1o 'ma'ntain coverage described above, Lender may, at Lendes's option, obtam
coverage (o proteet Lender’s rights in the Property.m 2ccordance with paragraph 7.

All insurance policies and renewals shall be accentiblc to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lende. rquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borruwer shall give prompt notice to the tnsurance carier and Lender, Eender
may make proof of loss if not made promptly by Borrowcr,

Unless Lender and Borrower otherwise agree in writing, usurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibls and Lender's security 1s not lessened. If the restoration or

ir is not economically feasible or Lender’s secusity would be lesserzd, the insurance proceeds shall be applicd to the sums
secured by this Security Instument, whether or not then due, with ary fxcess paid to Borower, If Barrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that ths mrsurance carmier has effered w settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to ropair or sestore the Property or 1o pay sums secured
by this Security Instrument, whether or 001 then duc. The 30-day period will begin whes the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of prozecds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the 2w:0unt of the payments. If under paragraph
21 the Property is acquircd by Lender, Borrowar's right to any insurance policies and yrocceds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by tais Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan. Applicating; Leaseholds,
Borrower shall occupy., establish, and use the Property as Borrower's principal residence within six'y dzys after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence 1w 24 10261 one year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonzlty withheld, or unless
extenuating circumstznces exist which are beyond Borrower's control. Borrower shall not destroy, damage o im.pair the Property,
allow the Propesty to deteriorate, or commil waste on the Property. Borrower shall be in default if any farfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeituse of the Propenty or
otherwisc matcrially impair the lien crcated by this Sccurity Instrument or Lender's sceurity interest. Barrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Leader’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the tien created by this Security Instrument or Leader's seeurity interest. Borrower shall also be m default if Borower, during the
loan application process, gave materially falsc or inaccurate information or statcments o Leader (or failed to provide Lender with
any material information) in connecticn with the loan ¢videnced by the Note, including, but not limited 1o, representations
conceming Bomower's accupancy of the Property as a principal resideace. If this Sccurity Instrument is on 3 leaschold, Borawer
shall comply with all the provisions of the fease. If Bormower acquires fee title 1o the Property, the leaschold and the fee title shall
aot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding m bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may inclode

o M

@g GHIIL) 9502102  CHL(10/96) Pageldor7 Form 3014 9/30




UNOFFICIAL COPY




UNOFFICIAL COPY
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paying any sums secured by a lien which has priority over this Security Instrument, appeaning in court, paving reasonablc
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower securcd by this Security
Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. If Lerder required morigage insurance as a condition of making the loan securcd by this Security
Instryment, Borrower shall pay the premiums required to maintain the mortgage msurance in effect. If, for any rcason, the
morngage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage nsurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalenl mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yezuy morigage insurance premium being paid by Borower when the insurance coverage lapsed or ceased
be in cffect. Lender win 2ccopl, use and reiain these payments as a loss reserve in licu of mortgage insurance. Loss resenve
payments may no longer k¢ r2quircd, at the option of Lendes, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provides by an insurer approved by Lender again becomes availzble and is obtained. Borrower shall pay the
premiums required to maintain (wosigage insurance in effect, or © provide a loss reserve, until the requiremaent for mortgage
msurance cnds in accordance with iy “amitten agrecment between Borrower and Lender or applicable law.

. 9.Inspection. Lcnder or its agers iy make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priur to an-aispection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or clzim for damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duce. with any excess paid to Borrower, [2-the event of 2 partial taking of the Property in which the fair market
value of the Property immediately hefore the taking is eguai to i freater than the amount of the sums sccured by this Security
mstrument immediately before the wking, unlcss Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shall be reduced by the amount of the proceed:: mo'tiplicd by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b} the i marker value of the Propenty immediatcly before the
taking. Any balance shall be paid 10 Borrower, In the event of a partial takirg <« the Property in which the fair markes value of the
Propesty immediately before the taking is less than the amount of the swrs-sccured immediately before the taking, unless
Borrower and Lender otherwisc agree in writng or unfess applicable law otherwise provides. the procecds shafl be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then duc.

If the Propezty is abandoncd by Borrower, or if, after notice by Lender to Borrowey hat the candemnor offers to make an
award or settle a claim for damages. Borrower £ails to respond to Lender within 30 days alter she date the notice is given, Lender
is authorized 10 collect and apply the procecds, at its optian, cither to restoration or repair of the Property ar o the sums secured
by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymems.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for paynisa! or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interess ¢ Rormower shal
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall net be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrower's successars
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Soint and Several Liability; Co-signers. The covenants and agreememts of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormrower’s covenxts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and coovey that
Bomower’s fmterest in the Property under the tenms of this Secunty Instrument; (b) is not personally obfigated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Bomower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's oonsm?

In1a'y:
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13. Loan Charges. If the loan sccured by this Sccunty Instrument is subject to a law which scts manimum loan charges,
and that law is finally interpreted so that the iterest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoimt necessary to reduce the charge 1o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct payment to
Bormrower. If a refund reduces principal, the reduction will be meated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address or
any cther address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Tnstrument shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L2 Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which thc Froperty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable iz, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicint provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable,

16. Borrower®s Copy. Bormowcr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Be=ficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcrsst i Bomowet is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at #2s Gption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be ¢acrcised by Lender if excrvise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excriscs this option, Lender shall give Boeriewer notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mail:d within which Borrower must pay all sums sccured by this Scousity
Instrument. If Borrower {ails to pay these sums prior to the e)viration of this period. Lender may invoke any remedics permiited
by this Sccurity Instrument without further notice or demand on Baorrewer.

18. Borrower’s Right to Reinstate. If Bomower meets certaip conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinucd at any time priur %o-the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Proporty parsumt to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those crauiitions are that Berrower: () pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if 0 acceleration had eccurred; (b) cures any
default of any other covenants or agrecements, (c) pays all expenses incurred in enforvag this Sccurity Insrument, including, but
not limited to, rcasonable attorneys” fees; and (d) takes such action as Lender may reasonunl require to assure that the Lien of this
Security Instrument, Lender’s rights in the Property and Bomower’s obligation to pay the sums secured by this Security
Instrument shall continye unchanged. Upon reinstatement by Borrower, this Scecurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstat : sha’l not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {together-with this Secunity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change-ip Gie entity (known
as the "Loan Servicer”) that collecs monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer porelated to a sale of the Note. If there is a change of the Loan Servicer, Bomower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address w which payments should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Bormower shall nol causc or pammil the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scotences shall not apply to the presence, use, or storage on the
Proparty of small quantities of Huazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermnmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law

25082086
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LOAN ##: 1466802
of which Borrower has actual knowledge. If Borrower lcamns, or is notificd by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly ke ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmena! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used
this paragraph 20, “Environmental Law” means fcderal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Borrower’s breach of
any covepant or agréaement in this Seurity Instroment (bot aot prior to acceleration under paragraph 17 apless
applicable faw provides o*herwise). The notice shall specify: (a) the defaclt; (b) the action required to cure the default; (€)
2 date, not Sess than 36 duys frum the date the nofice is given to Borrower, by which the defanlt mnst be cured; and (d)
that faifure to cure the detari vn or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, iorcdosore by judicial proceeding and sale of the Property. The ootice shall further inform
Borrawer of the right to reinstate ufte- acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Br-ower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at it> cption, may require immediate payment in foll of all sums secared by this
Security Instrument withont forther demazd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i+ pursuing the remedies provided in this paragraph 21, indnding, but uot
limited to, rezscnable attorneys' fees and costs o) ¢#tle ovidence.

25082086

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any eccordation costs. Lender may chzree Bomrower a fee for releasing this Security Instrument, but
anly if the fee is paid w a third party for services rendered and the “harging of the fee is pormitted under applicable law.

23. Waiver of Homestead, Borrower waives all right of humestcd ¢ xemption in the Property.

24. Riders to this Security Iustrument. I onc or more riders are créeuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of cach such rider shall‘oc .poorporated into and shall amand and supplement
the covenants and agrerments of this Security Instument as if the rider(s) were 3 pan of this Security Instrument.

{Check applicable box(es)
LX} Adjustablc Rate Rider(s) X1 Condominium Rider ] 14 Family Rider
[ Graduated Payment Rider T 1 Planncd Unit Devlopment Rider | Brwcekly Payment Rider
[ Balloon Ridcr [ iRaw Improvement Rider ‘s coud Home Rider
I vARider (X Other(s) [specify! ARM, CONDO
tn-mu:Z ; M"
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Wimesses:
M U . ng)‘o (Seal)
MARTHA M ROMD -Borrower
MM@ (Scal)
FRANK R VALADEZ ‘Bormower
{Scal)
Borrower
(Scal)
-Borrower

STATE OF ILLINOIS, @Mt County ss:

I, /77‘, ‘é 0. # Wc’ ~/a<atary Public in and for said county and state do hereby certify that

SarAhe B Poe F Z";&é" P. Vilader

» persenally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrurnent, appearcd before me this day in peisss, and acknowledged thar  #£4 N
signed and delivered the said instrument as (A e ¢ frec and voluntary 201/t the uses and purposes theepift o forth
Givenunder my hand and official seal, ths o dyof T, .ae .94 .

My Commission Expires:

@a SH{ILY ©5t21.00

CHL (10/56)

Notary Public. State of linois
My cgmmission Expires 5/30/98

4
Notary Pubfic \

~OFFICIAL SEAL”
MARK C. HAMIOND

Payevot7 Form 3014 9:50
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Preprad by W CHUNG COUNTRYWIDE HOME LOANS, INC.
DATE; 01/16/98 BRANCH $150
BORROWER:MARTHA ¥ ROMO gﬁ“ﬁ%mlfygﬁggs_
CASE #: (8471436 -1400

L OAN #: 1466802
PROPERTY ADDRESS: 122 ¥ DELAWARE {#H4M

CHICAGD. IL. 60610-
LEGAL DESCRIPTION EXHIBIT A

LOT 4-W IN THE SAVOY CONDOMINIUM AS DELINEATED ON A SURVEY DF THE
FOLLOWING DESCRIBED REAL ESTATE: SUB-LOT 2 OF LOT 4 IN YTHE SUBDIVISION OF
THE WEST 171.2% FEET OF THE SOUTH 1/Z OF BLOCK 11 OF BUSHNELL"S ADDITION
TO CHICAGD IN TiE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 €257 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS WHICH SURUEZ IS ATTACHED AS EXHIBIT °C° TO THE DECLARATION OF
CONDOMINIUM MADE BY LA-SALLE NATIONAL BANK A NATIONAL BANKING ASSOCIATION
AS TRUSTEE UNDER TRUST MU, 46008 RECORDED AS DOCUMENT 26640768 AND AMENDED

" BY SECOND AMENOMENT RECCR5tD DECEMBER 19, 1985 AS DOCUMENT 85330894,

TOGETHER WITH [TS UNDIVIDED (PFRCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.

PIN #: 17-04-431-023-1008

ERAVA.CONY
Loga: Cesanpl.on Exmdi &
+040414S5 (03 94)

25084086
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CONDOMINIUM RIDER g
WHEN RECORDED LA TO: T SPACE ABOVE FOR RECORDERS USE ]
COUNTRYWIDE HOME LOANS. INC. IPARCEL 10 #1: 17 04 431 023 100 N
MSN SV-79 DOCUMENT CONTRSLFEPT  |prepared by: K. CHUNG
PO BOX 10266
N NUYS, CALIFORNI .
VANNUYS, GALIFORNIA 91410.626t COUNTRYWIDE HOME LOANS. INC.
LOAN # 1466802 1942 HARLEM AVENUE

ESCROW/CLOSING # 10041954 TILAENVIEW, IL 60025-

THIS CONDOMINIUM RIDER is made this 16th day of “January , 1998, and is incorporated
into and shall be deemed to amend and supplement the Mortgage. D¢y <1 Trust os Sccurity Decd (the "Security
Instrument”) of the sam: date given by the undersigned (the "Bomowei ™) i secure Borrower's Note o
COUNTRYWIDE HOME LDANS, INC.

(the "Lender™) of the same date and covering the Property described in the Sevrity instrument and located at:
122 W DELAWARE ##4W,CHICAGD IL, 60610-

[Property Address|

Y ULTISTATE CONDOHINIUM RIDER - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTFGIVENT
Paga1ofd For.n 2140 9/30

@,-6U(9705) 01 CHL(09/97) VMP MORTGAGE FORMS - (800)521-7291 imtials: zg/’ ALR2_

0
i
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LOAN #: 1466802

The Property includes  unit in. together with an undivided interest in the common elerments of , a condominium
project knovias:
SAVOY CONSOMINILM

[Name of Condomunium Project]
(the "Condominiur, Froject”). If the owners assoriation or other entity which acts for the Condominium Project
(the "Owncers Assocruion”) holds title to property for the benefit or use of its members or sharcholders. the
Property also includes Bopawer's interest in the Ownars Association and the uses, proceeds and benefits of
Bomower’s interest.

CONDOMINIUM COVENANTS. In addition 1 the covenants and agrcements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:

A. Condomininm Obligations. Draower shall perform all of Bomower's obligations under the
Condominium Project’s Constituent Docuticris: The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium @roject: (i) by-laws; (i) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay. w2ici: duc, all dues and asscssments imposcd pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assaciution maintains, with a gencrally accepted insurance
carrier, a "masier” or “blanket” policy on the Condominiun: Forject which is satisfactory to Lender and which
provides insurance coverage in the amounts. for the periods. and aramst the hazards Lender requires, including
fire and hazards inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for ae itonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hasrrd insurance coverage on the
Property is decmed sausfied to the extent that the required coverage is provides by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs covsrage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or rep.r fo.llowing a loss to
the Property, whether to the unit or t0 commen clements, any proceeds payable to Borrower arz b_reby assigned
and shail be paid to Lender for application to the sums secured by the Secuzity Instrument, with 2oy ¢xcess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable w insure that the
Owners Association ntuintamns a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

Initials :_‘g "% £

@s-au {9705) 01 CHL (09/97) Page 20t 4 Form 5140 9/950
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LOAN #: 1466802

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower i vonnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in Licu of condemnation, are hereby assigned and shall be
paid to Lender. 3ich procecds shall be applied by Lender to the sums secured by the Sccunity Instrument as
provided ip Uniura Covenant 10.

E. Lender's Friar Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
Wwrillen consent, cither peoanizn or subdivide the Property or consent 1o

(i) the abandoament or termination of the Condominium Project. except for abandonment or
termination required by Liw in %¢ case of substantial destruction by fire or other casualty or in the casc of a
taking by condemnation or cmincri Zumain;

(i) any amendment o any provision of the Constitucnt Documents if the provision is for the cxpress
benefit of Lender:

(iii) termination of professional-iranagement and assumption of self-management of the Ovwners
Association; or

(iv) any action which would have the cffzet of rendering the public lisbility insurance coverage
maintzined by the Owners Association unacceptable € Lender.

F. Remedies. If Bormower does not pay condomintur, dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this perageph F shall become additional debt of Borrower
sccured by the Scourity Instrument. Unicss Borrower and Lender ugmee 10 other torms of payment, these amoimis
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice
from Lendcr to Borrower requesting payment.

lmuais'__,/_/‘ 77 &

&) -8U (9705101 CHL [05/57) Page 30f4 Form 3340 9/98
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LOAN {f: 1466802

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contzined in this
Condomymizm Rider.

Neaichal TN s

MARTHA # ROMO - Bomtower
:M; (Seal)
FRAYX 8 VALADEZ - Borroser
X {Seal)

- Borrowncr

A (Seal)

- Borroner

@9 -8U (9705) 01  CHL (09/97) Pagedotd Form 3140 9/90
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[FIY.ED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAI.1): [ SPACE ABOVE FOR RECORDERS USE
COURTRYWIDE HOME LDANS, 15Ce .
' ‘ leaRCEL 1D #: 17 04 431 023 100

MSN SV-797 DOCUMENT CONTROL DEPY jPrepared by: W. CHUNG
P O BOX 10286 :

VAN NUYS, CALIFORNIA 91410-0266 'COUNTRVHIOE HOME LOANS. INC

942 HARLEM AVENUE
LOAN ¢- 1466802 ~CLENVIEW, 1L 60025-
ESCROW/CLOSING £ 10041954 '

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayof January , 1998 . and is
incorporaied mnto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersieica (the "Borrower”™) to sccure Borrower's
Fixcd/Adjustable Rate Notz (the "Note”™) to
COUNTRYWIDE HOME LOANS, INC.

RULTISTATE FIXED/ADSUSTABLE RATE RIDER - 1+ YEAR TREASURY INDEX - Sigle Family - Fannle Mae

Unitorm tnstrument
@’ y CHL (008 Page tots Form 3152 594
2-843U (9705) 01 /97)  YMP Mortgage Forms - (800)521-7291% v,
Imtials: ‘;f/‘ Ma—

CONV
ARMS5/1 771 8 1071 Ruder

A A
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LOAN ff: 1466802
{the "Lendes™) of the same date and covering the propurty described in the Sccurity Instrument and located at:
122 4 DELAWARE {f4W . CHICAGO IL, 60610-
{Propemy Address]

THE %OTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERTS T AATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMuLnT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ArlY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANYY. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender furth r covenant and agree as follows:

A. ADIUSTABLE RATE AND MONTYILY PAYMENT CHANGES
The Note provides for an iritial fixed interestvatz of 7,125 <. The Note also provides for a change in the
initial fixed rale o an adjusiable intezest rate, as fullov s
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiange Dates

The initial fixed interest rate 1 will pay will changc to 2n adjustable interest rate on the first day of
February , 2008 , and the adjusible interest rae 1 wil poy may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes v 2 adjustable interest rate, and each date on
which my adjustable interest rate could change, is called 2 "Change Date!

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will b bused on an Index, The "Index” is
the weckly average yield on United States Treasury securitics adjusted to a consta - maturity of 1 year. as made
available by the Federal Reserve Board. The most recent Index figure available as of thi taic 45 days before cach
Change Date is called the "Current Index.”

If the Index is not longer available, the Note Holder will choose 2 new index that is Easer’ vpon comparable
information, The Not¢ Holder will give me notice of this choice.

(C) Calcutation of Changes

Before cach Change Dioe, the Notc Holder will caleulate my new interest rate by adding
TWD & THREE-QUARTERS pereentage point(s) {2,750 ) to the Current Index. The Note
@D 2420 (5705) 01 CHL (09:7) Pago 20t5 Form 3182 5/94
CONY Initials. e >

ARMS/T, 771 & 10/1 Ruder
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LOAN #: 1466802
Holder will then round the result of this addition to the nearest onc-cighth of one percentage point (0.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Dar..

The Note Holder will ther determine the amount of the monthly payment that would be sufficient to repay the
unpaid principz! trat [ am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantial’y »qual payments. The result of this calculation will be the acw amount of my monthly
payment

(D) Limits on Intersy Rate Changes

The interest rate | am tcunized to pay at the first Change Date will not be greater than 12,125 4 or less
than 2.7%0 <%, Thewcafter, my adjustable interest rate will never be increased or docreased on any single
Change Datc by more than two pereentage points (2.0%) from the ratc of interest § have been paying for the
preceding 12 months. My mitcrest rate sall ever be greater than 12,125 ¢,

{E) Effective Date of Changes

My new interest rate will become effecévaon cach Change Date, T will pay the amount of my new monthly
payment beginning on the first monthly payuicr<date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any chanyes in my adjusable inerest rate before the cffective date of any change.
The notice will include the amount ¢f my monthly payment, any Jof srmation required by law to be given me and
also the telephone number of a person who will answer any question f ziay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER >t IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A A8OVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLAWS:

Transfer of the Property or a Beneficial Interest in Borrower. if .l oz any pan of the
Property or any interest in it is sold or transferred (or if 2 beneficial interest i 3ormwer is sold
or gansferred and Borrower is not 2 natural person) without Lender’s prior wiilien conscnt,
Lender may, at its option, require immediat¢ payment in full of all sums sccure b this
Sccurity Instrument However, this option shall not be exercised by Lender if exerine is
prohibited by federal Iaw as of the daie of this Sccurity Instrument.

@5 -843U (9705).01 CHL (08/97) Page 3ot 5 Form 31625/94
CONV imtals:
ARM S/1, 7'1 8 101 Rider 1
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LOAN #: 1466802
If Lender exercises this option. Lender shall give Borrower notice of acceleration. The
aotice shall provide a peniod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Sccurity Instrument. If
Gosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

2. WHEN 247 ROWER'S INFHIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RACE ¢ XOFER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECUUZY INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN
CEASE TO BE IN EF€F.CT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMERT SHALL BE AMENDED TORFAD AS FOLLOWS:

Transfer of the Proserly or a Beneficial Interest in Borrower. If all or anv part of the
Property or any inierest in it issolf or transferved (or if 2 beneficial interest in Borrower is sold
or transferred and Borrower (s not 2 natural person) without Lender’s prior writicn consent,
Lender may, at its option, requice smmediate payment in full of all sums sccurcd by  this
Scecurity Instrument. However, this eption shall not be exercised by Lender if excercise is
prohibited by federal law as of the date of this Sccunity Instrument. Lender also shall not
exercise this option if: (a) Borrower causcs (0 be submitted to Lender information required by
Lendes to evaluaie the intended transfesee as of @ pow foan were baing made o the transferee;
and (b) Lender resisonably determines that Lender’s security will not be impaired by the Ioan
assumption and that the risk of a breach of any Covepant or agreement ity this Security
Instrument is accepiable to Lendes,

To the extemt permitted by applicable law, Lender may rlarge a reasonable fee as a
condition to Lender's conscnl to the loan assumption, Lender Jlso 1ray require the ransfaree
to sign an assumption agrcement that is acceptable to Lender and «pi<obligates the transferee
to keep all the prumises and agrecments made in the Note and i d's Security Instrument.
Borrower will continue to be obligated under the Notc and this Sccuntt’ Iustrument unless
Lender releascs Berrower in writing.

If Lender exercises the option to require immediate payment i full, Lendar swiall give
Borrower notice of acceleration. The notice shall provide a period of not fess nies 30 days
from the date the notice is defivered or mailed within which Borrower must pay a% sums
socurcd by this Security Instrument. If Borrower fails to pay these sums prior (o the expirdion
of this period. Lender may invoke any remedies permiticd by this Security Instrument witho.t
further notice or demand on Borrower.,

@2) -6431(9705).01 CHL (09:97) Page 4 of § Farm 3182 5/94
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LOAN #: 1466802
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this

Fixed/Adjustable Rate Rider.
W VI EBND s
MARTHA ¥ ROMO -Bumowct
FRANK R VALADEZ -Borroner
Vi {Seal)
‘Borrancr
/- (Scal)
‘Bomoner
@B-aasu {9705) 01 CHL (09/97) Page 50t 5 Form 3182 5/98
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