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ASSIGNMENT OF RENTS 7(9 -‘I’)-’]‘?lb@
THIS ASSIGNENT OF RENTS made this _27TH day of __JANUARY ,19_ 98 between
AMBASSADORS FOR £#R1ST CHURCH, AN ILLINOIS NOT-FOR-PROFIT CORPORATION —

("Borrawer’) and First Nationz; Yank of Evergreen Park ("Lender”), a Nationa) Banking Association, whose address is 4900
West 95th Street, Oak Lawn, Lliinoi 60453.

WHEREAS, Borrower is indebtrai to Leader in the principal sum of $_1,446,000.00 5 which
indebtedness is evidenced by a note ("Note™ o1 even date herewith and is secured by a mortgage ("Mortgage*) to First National
Bank of Evergreen Park, 4900 West 95th Stre.1, Qak Lawn, [llinois 60453, as Mortgagee, dated _ JANUARY 27, 1998 |
recorded m the Office of the Recorder of __CONK County, lllinois and encumbering the real estate and premises
hereinafter described;

NOW, THEREFORE, to secure (i) the payment of 1% Note, with intesest thereon, (if) the payment of all other sums,
with mterest thereon, advanced in accordance with this Assizament of Reats ("Assignment”} and (iii) the performance of the
covenants and agreements of the Borrower contained in the Note. *4ortgage and Assignment, the Borrawer does hereby assign,
transier and set gver unto the Lender all rents, eamings, income, w=euez, profits and revenues of and from the real estate and
premises hereinafter described, which are now doe and which herealte: Fcome due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any letting ¥, possession of or any agreement for the use or
occupancy of all or any pan of the real estate and premises hereinafter descrioed, which the Borrower has heretofore made
or agreed to, which the Borrower hereafter makes or agrees to or which the Lopier makes or agrees to under the power(s)
and right(s) herein granted. By exccuting this Assignment, the Borrower bas consenizd to and expressed an intention to make
and establish an absolute traasfer and assignment unto the Lender of all such leases, subl aces and agreements and all the rents,
eamings, issges, income, profits and revenues thereunder, all relating 1o the following described real estate and premises
{(collectively, Premises™) located in COO0K County, Ilinois:

See Exhibit "A”, attached hereto and made a part hereof, for legal description.

Further, the Borrower hereby releases and waives all of its rights, if any, under and by virtue of the homew=)d cxemption faws
of the State of llinois,

IT IS FURTHER UNDERSTCOD THAT:

L The nights of the Lerder under this assignment shall not become operative untd a default exists in () the
pavment of principal, interest or other charges due under the Morigage or Note or (ii) the performance of the terms or
conditions contained in the Mortgage or the Note; and this Assignment shall remain in full force and effect until the Note, with
interest thereon, and all other costs and charges which have accrited and/or hereafter may accrue under the Morigage and/os
this Assignment have been paid.

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION. RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Street

Oak Laws, {llinois 60453 Qak Lawn, [llinois 60453
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. the event of a default by the Borrower 25 set forth 2bove in Paragraph | and upon demand of the Lender, whether said demand
- s made before or after the Note is dedared to be immediately due and payable, the Borrower will susrender the Premises to
.. the Lender. In its discretion and with or without force, process of law andfor any action on the part of the holder or holders
.. of the Note, the Leader or the Lender’s agent(s), attorney(s), suecessor(s) or assign(s) may (i) enter upon, take and maintain
+ possession of all or any part of the Premises, together with all documents, books, records, papets and 2acounts of Borrower
. relating thereto; (&) exclude the Borrower, its agent(s) and/or servant(s), wholly from the Premises and 2l of the above-
- referenced documents, books, records, papers and acoounts; (i) i its own name, as assignee under this Assigoment, hold,
' operate, manage and control the Premises and conduct the business thereof; (iv) a1 the expense of the Premises, from time-to-
. time, either by purchase, repair or construction, make afl necessary o1 propes repairs, renewals, replacements, usefo} alterations,
" additions, betterments and improvements to the Premises as Lender shall deem proper: (v) insure and reinsure all or any part
of the Premises along with all alterations, additions, betterments and improvements thereon/thereto; (vi) lease afl or any pant
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, induding leases for terms
expiring beyond the matarity of the indebtedness secured by the Mortgage; (vii) cancel any lease(s) and/or sublease(s) of all
or any part of the Premises for any cause or on asy gronad for which the Borrower would otherwise be entitled to cance] said
lease(s) or sublease(r), and in every such case the Lendes shall have the right to manage and operate afl or any pan of the
Premises and to carty op the business thereof a5 Lender shall deem proper; and (viii) collect and receive all reats, eamings,
income, issues profits ans) nvenues of all or any past of the Premises,

After dedner ¢ the expenses of conducting the business of the Premuses (as set forth above 2nd including, but
not limited to the following: -0t and expenses of all maintenance, repairs, alterations, additions, betterrnents and
improvements of/to all or any part of ti2c Premises: the costs and expenses arising out of, associated with, relating to or resulting
from taxes, assessments, insuragee and ~ay and all other costs charged against all or any pan of the Premises; reasonable
attorneys’ fees and court costs arising oni o7, associated with, relating to or resulting from the exercise by the Lender of its
rights under this Assignment; all other costs and expi=nses in any way arising out of, assoctated with, relating to or resniting from
the Lender’s operation, managemert and contre) of ihe Premises: and such sums as may he sufficient to indemnify the Lender
from and against any and all Hability, loss and damagr arisiog out of, associated with, relating to or resulting from the exercise
by the Lender in good faith of any of its rights and powr = under this assignment), the Lender may apply any and all monies
arising hereunder as follows:

() To the payment of the interest accrued <pd unpaid on the Note or notes:
()  To the pavment of the principal of the Mote wraotes from time to time remaining unpaid;

(ii)  To the pavment of any and all other charges securrd Ly or created under the Note or notes, the
Mortgage andfor this Assignmeant: and

{(iv)  After the payment in full of the items referred to above in (i}, £i) and (iif) of this Paragraph 2 to the
payment of the balance, if any, to the Bomrower.

3 In the event the Lender exercises its right(s) hereunder, as a result of the Boreo ver's default (asset forth above
in Paragraph 1), to receive any or all of the reats, eamings, issues, income, profits and revenues oi the Premises and upon
wrilten notice thereof from the Lender to the Borrower and to any and all lessee(s) ("Lessce(s)”) of tae #e=mises, the Borrowey
shall direct the Lessee(s), in writing, to pay all subsequent rents, carnings, issucs, income, prefits and y=vrunes directly to the
Lender, at the following address:

First Nationat Bank of Evergreen Park
4900 West 95th Sireet
Oak Lawn, [llinois 60453.

Notice given pursuant 1o this Paragraph 3, shall be (i) sent by regular mail to the last known address of the Borrower and to
the tast known address(es) of the Lessee(s) and (i) cffective when mailed. Within § days of mailing, the Borrower shall provide
the Lenderwith copies of all notices directicns mailed to the Lessee(s) pursuant to this Paragraph 3. In the event, the Borrower
falls or refuses to direct the Lessee(s) in writing as provided for herein. then the Lender may provide such written
notice/direction to the Lessee(s) and said notice/direction shall be as cffective as if provided by the Borrower. However,
notwithstanding the foregoing, the inability of the Lender to provide sotice to the Borrower and/or the Lessee(s), as provided
for in this Paragraph 3. shall not in any way impair the Lender's rights under this Assignment.
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and imure tothe beneﬁt of the 5

parties hereto.
5. The fadure of Lender or any of its agent(s), attorney(s), successor(s) or assign(s) to avail itself or themselves
_ of any of the telms.pmvﬁonsandmndhinnsofth'sllssig:ment for any period of time, at any time or times, shall not be
< construed or deemed to be a waiver of any of its or their rights under the terms hereof; and the Lender and its agent(s),
, attomey(s), suceessor(s) and assign(s) shall have foll right, power and anmomy. at any time or times, to (i) caforce this
" Assignmem and any of the temms, provisions and conditions hereof and (i) exercise the powers hereunder.

: 6. The payment of the Note and release of the Mortgage securing s2id Note shall operate as a release of this
" Assignment.

7 This Assignment shall be governed by the law of the jurisdiction in which the Premises are located. In the
event one ot more of the provisions contained in this Assignment shall be prohibited or invalid under applicab. taw, such
provision(s) shall be ineffective only to the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) of the rannining provisions of this Assignment. Further, in all cases where there is more than one Borrower, the
word "Borrower” whiege = used herein shail be construed to mean Borrowers and the necessary grammaticat chasges shall be
assumed in each case as «nough fully expressed.

IN WITNESS WHESR.OF, the Borrower has signed this Assignment of Rents on the date first sbove written at
OAK LAWN Almois.

AMBASSADORS FOR CHRIST CIURCH, AN ILLINOIS NOT-FOR-PROFIT CORPORATION

.14 GORDON, SECRETARY

No. _28597-45517 (r.10/96)
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 STATE OF ILLINOIS )
. ) Ss.
" COUNTY OF COOK )

I, the undersigned, a Notary Public is and for said County, in the Siate aforesaid, DO HEREBY CERTIFY THAT

. JOSPEH L. STANFORD ., PRESIDENT of___AMBASSADORS FOR CHRIST

CHURCH

.a(n) ILLINOIS NOT-FOR-FORFIT eorporation,and ZECLIA GORDON

SECRETARY of said corporation, both personally known
10 me 10 be tho same persons whose names are subscribed to the foregoing istrument as such respeative officers, appeared

befose me this day in (avson aod acknowledged that being thereunto duly authorized by the bosrd of directors of said
corporation, they signed. s72led and delivered said instrument as sbeir free and volontary acis and as the free and voluntary
act of said corporation, for (s uses and purposes therein set forth,

Given under my hand and sotarial cea® this __ 27TH _ dayof __ JANUARY

’ ?vz e dM My conmission cxpires

Notary/Poblic

.19 98 .

L T UL Y
.
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EXHIBIT “A°

TIHIS RIDER ATTACHED TO Assignment of Renis
DATED __ JANUARY 2 BETWEEN

CHURCH, AN 1LLIROIS ROT-FOR-PROFIT CORPORATION

FIRST NATIONAL BANK OF EVERGREEN PARK

PARCEL 1:
TRACTS 1 9022, BOTH INCLUSIVE, ACCORDING TC THE PLATS OF SURVEY RECORDED WITH
WARRANTY DEED TNTED JULY 25, 1968 AND RECORDED JANUARY 8, 1970 AS DOCUMENT NUMBER
21053444, SAIL-T&ACTS BEING PART OF LOTS 25, 26, 27, 28, 29, 30, 31, 32, 33 AND
LOT 34 (EXCEPT Taf ORTH 16 FEET OF SAID LOT 34) TOGETHER WITH THE VACATED ALLEY
LYING SOUTH OF ANL JATDINING SAID LOT 31, ALL TARXKEN AS A TRACT, IN FLYRR’'S
ADDITIOR TO WEST AUBUR. BEIRG A SUBDRIVISIORN OF BLCCK 32 IN JAMES® SUBDIVISION OF
THE WEST 1/2 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN Q0K CODNTY, ILLINOIS.

PARCEL 2:

LOTS 39, 40, 41, 42, 43, 4¢ AND 9/ IN M. J. FLYNN'S ADDITION TO WEST AUBURN
BEING A SUBDIVISION OF BLOCK 32 1N JUSNBS' SUBDIVISIOR IN THE WEST 1/2 OF SE'CI'ION
29, TOWNSHIP 38 NORTH, RANGE 14 ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COONTY, ILLIKRDIS.

PARCEL 3:

LOTS 35, 36, 37, 38, 45 AND 46 IN M. J. FLYNW S ADDITION TO WEST AUBURN, BETNG A
SUEDIVISION OF BLOCK 32 IN JONES‘ SUBDIVISION 1N THE WEST 1/2 OF SECTION 29,
TOWRSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOX COURTY
ILLINDIS. ’
PARCEL 4:

LOTS 25 TO 34 INCLUSIVE (EXCEDT THE NORTH 16 FEET OF 1OT J+ DEDICATED AS A PUBLIC
ALLEY) TOGETHER WITH THE VACATED ALLEY LYING SOUTH AND ADJOTNING SAID LOT 31
TAFKEN AS A TRACYT, EXTEPTING THEREFROM TRACTS 1 TO 12, BOTH INCLVSIVE , ACCORDING
TC THE PLATS OF SURVEY RECORDED WITH WARRANTY DEED DATED JULY 23. 3558 AND
RECORDED JANURRY 8, 1970 AS DOCUMENT NIMBER 21053446 ALL IN FLYNN'S ADDITION TO
WEST AUBURN, BEING A SUBDIVISION OF BLOCK 32 I8 JORES’ SUBDIVISIOR O “HE WEST
1/2 OF SECTION 29, TOWNSHIP 38 HCORTH RAMGE 14 EAST OF THE THIRD PRINCICAL
MERTDIAN, IN COOX COUNTY, ILLINOIS

PARCEL 5:

LOTS 26, 27, 28 AND 31 IN WILLIAM ESCH'S SUBDIVISION OF BLOCK 33 IN JONES

SUBDIVISION OF THE WEST 1/2 OF SECTION 29, TOWNSHIP 38 NORTH RANGE 14, EAST OF
THE TEIRD PRINCIDAL MERIDIAR (EXCEPT CERTAIN TRACTS CCONVEYED) IR COOK COUNTY.

ILLINOIS
317-002 THRU 010, 038 THRU 040,

PERMAN UMBER: 20-29-
ENT INDEX NUMBER: S5-39-3T5-015, 20-79-316-031 THRU 033
PROPERTY ADDRESS: 7859 SOUTH ASHLAND, 7845 SOUTH ASHLAND,

& 1504-10 WEST 79TH STREET
CHICAGO, ILLINOIS 60620
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