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MORTGAGE

THIS MORTGAGE (Sorurity Instrument’) isgivenon jsnuary 23, 1998 . The mortgagoris
JAMES PLATT, AN UNMARRIED PERSON

("Borrower’}.
This Security Instrumentis givenio/ "L 8 KEH#T WORTGAGE COHPANY,

which is organized and existing under (e a3 of THE UNITED STATES OF AMERICA , and whose address is
630 TOLLGATE RO SUITE €. EL4GIN, fL 60123 (‘Lender’).

Borrower owes Lender the principal sum 0f (Dne Hundred Twenty Three Thousend Dollars and ne/100
Dallars(US.§ 123.000.00 ). Thisdebtis

evidenced by Borrower's note dated the same daie 4s this Security Instrument (Nate’), which provides for monthly
payments, with the full dedt, if not paid earfier, duearnd ~ayableon February 1, 2013 . This Security
Instrument secures to Lender: (a) the repayment of the Jeb? cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nate; (b) the payment of al. ather sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c} the periommance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose. So:rower does hereby morgage, grant and convey to
Lender the following described property located in ook

County, {liinois:

SEE ATTACHED LEGAL

19-17-210-053
whichhastheaddressof 5640 SOUTH HONITOR AVENUE | CHICAGO )

iingis 60538 (Propenty Addrgssst’{)e_et 1 [City]
[Zip Code] '

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all ezsements,
appurtenances, and faaures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security tnstrument. All of the foregoing is teferred to in this Security Instrument as the "Property.”
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5. Hamard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on

*the Property insured against loss by fire, hazards inciuded within the term “extended coverage® and any other hazards,

including fioods or flooding, for which Lender requires instrance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower

subject to Lender’s approval which shall not be unreasonably withheld. if Borrower fails to maintaln coverage describad

above, Lt;:‘n?er may, at Lender's aption, obfain coverage to protect Lender's rights in the Property in accordance with
paragrapn /.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to ho'd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewa) notices. In the event of joss, Borower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof otloss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shalt
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Proper.y, or does not answer within 30 days a notice from Lender that the insurance ¢arrier
has gfiered to settie 2 cinim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repair
or restare the Property r.t0 pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the noticz: s given.

Unless Lender and Bor: owor otherwise agree in writing, any application of proteeds to principal shall not extend or
postpone the due date of the rgrihly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. H unter paragraph 21.he Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o tha Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumem ummertiately prior to the acquisition.

6. Occupancy, Preservation, Maintei.i>e and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower’s principal residence within sty days
aiter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of octurancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuz (in'j #ircumstances exist which are beyond Borrower's control.
Bormower shall ngt destroy, damage or impair the Proper.;, aliow the Property to deteriorate, or commit waste anthe
Property. Borrower shall be in defautt if any torleiture actiun o proceeding, whether civil or eriminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Secunty Instrument or Lender’s security interest. Bommower r1a: cyre such a default and reinstate, as provided in
paragraph 18, by causing the action of proceeding to be dismisse¢ with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Ferpe:ty or other material impairment of the lien
created by this Security Instrument of Lender’s securily interest. Borovee: shall also be in default # Borrower, during the
loan application process, gave materially false or inaccurate information or Siatements to Lender (or faled to provide
Lender with any material information) in connection with tha foan evidenced by (he Note, including, but not limited to,
representations conceming Borrower’s occupancy of the Property as a principa! recidence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the iease. 1t Borrower xcquires fee title to the Property,
the (easehold and the fee titie shali not merge unless Lender agrees to the merger in wriry.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements
comained in this Security Instrument, or there is a legal praceeding that may significantfy allet Lender's rights in the
Property (such as a proceeding in banknptcy, probate, for condemnation or torfeiture or to enfrcce 'aws or
requlations), then Lender may do and pay for whatever is necessary to protect the value of the Frorery and Lender's
fights in the Property. Lender’s actions may include paying any sums secured by a tien which has pir:n' over this
Security Instrument, appearing in court, paying reasonable attomeys' fees and emering on the Property ‘o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional detn of Borrower secured by
this Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bomower requesting payment.

8. Mortgage insurance. !f Lender required mongage instrance as a congition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance covesage required by Lender lapses or ceases to be in effect, Borrower shait pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, ata cost
substantially equivalent to the cost to Bommower of the mortgage insurance previously in effect, from an altemate
mongage insurer approved by Lender. if substantially equivalent mongage insurance coverage Is not available,

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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. * 15.Governing Law; Severability. This security instrument shall be govemed by federal law and the law of the
jurisgiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ¢f this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Barrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or 3 Beneficial Interest in Borrower. i all or any part of the property or any intesest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Sorrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in ful of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secuyrity Instrument.

tf Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 d-ys from the date the notice is delivered or maied within which Borrower must pay il sums secured
by this Security inuaumient. i Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke
any remedies permitted vy this Security instrument without further notice or demand on Borrower.

18. Borrower’s Rigiv: 15 Seinstate. if Borrower meets centaln conditions, Borrovser shall have the right to have
entorcement of this Secuay «rstrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period
as applicable law may specify fur .sinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or () ent:y ot a judgment enforcing this Secwmmem Those conditions are that
Borrower: (3} pays Lender all sums %iuch then would be due under this ity instrument and the Note as i no
acceleration had accurred; (b} cures ary c'efault of any other covenants of agreements; (c) pays all expenses incurted
in enforcing this Security Instrument. intiuring, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure t*at the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums securad hv this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumon® 2nd the obligations secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to rrirstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior naiic v Borrower. A sale may result in a change in the entity
(kmown as the "Loan Servicer”) that collects monthly payments Give tnder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated i % sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accor’arace with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Sewvicer anc’ th2 address to which payments should be
made. The notice will also contain any other information required by applicaie law.

20, Hazardotss Substances. Borower shall not cause or permit the prescnze. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shafl not do, nor allowv 2/ nvone efse todo, anything affecting
the Property that is in violation ot any Environmental Law. The preceding two senter.ces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are g 2nerally recognized to be
appropriate to normal residentiat uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, & wsu'? or ather action by
any governmental or regulatory agency or private party invalving the Property and any Hazarosus Sthstance of
Enviranmental Law of which Borrower has actual knowledge. if Borower [eams, or is notified by ar.y ;ovemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmen a!Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickies and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmenta) Law” means tederal laws and faws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrowes’s
breach of any covenant or agreement in this Security instrument (but not prior to aceeleration under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo
cure the defauft; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resufl in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
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CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1410 007705704 BP

STREET ADDRESS: 5640 SOUTH MONITOR AVENUR
CITY: CHICAGO ODUNTY: COOK
TAXNUMBER: 19-17-210-053-0000

LEGAL DESCRIPTION:

LOT 6 (EXCEPT THE NORTH 1/2 THEREQF) IN BLOCK 52 IR PREDERICK H. BARTLETT'S
THIRD ADDITION TO GARFISLD RIDGE, BEING A SUBDIVISIOR OF ALL THAT PART OF THE
BAST 1/2 OF SECTION 17, TOWNSHID 38 NORTH, RANGE 13 RAST OF THE THIRD PRIRCIPAL
MERIDIAR LYING IOFTH AND WEST OF THE RIGHT OF WAY OF INDIANA HARBOR BBLT
RAILROAD (EKCEPT 74B WBST 1/2 OF THE WBST 1/2 OF THE NORTHEAST 1/4 OF SAID
SECTION 17) ALSO O “HAT PART OF THE NORTH 3/4 OF THE EAST 1/4 OF THE NORTHEAST
1/4 OF SAID SECTION .7 LYING ERST OF SAID RIGHT OF WAY OF IEDIANA HARBOR BELT
RAILROAD, IN COOK COUN'Y, ILLINOIS
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