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PREFERRED MORTGAGE ASSOCIATES. LTD.
3030 FINLEY ROAD, SUITE 104

Wﬂ.m casis

PREPARED BY: _
BADAVE
DOWNERS\GROVE. I 60§1S
AT IR
N N
N
A (Space Above This Line For Recording Das|
THIS MORTGAGE ("Se/vrity Lstrument”) is given oa  JANUARY 22 ’ (6 1998

The mortgegor s~ CATPATJ2 RODRIGUBZ AND SYLVIA M. RODRIGUES,
HUSBAND AND WIFE

("Borrower").
This Security lostrament is givea to
PREFERRED MORTGAGE ASSOCIATZS) L.TD. .
which is organized and existing wader the lawr of THE STATE OF ILLINOIS , and whoee
sdroms is .
3038 FINLEY ROAD, SUTTE 184, DOWNERS G7.0'E, ILLINOIS 60515 ("Lemnder").
Borrower owes Leader the principel sumof OME ¢0'DRED TWENTY-THREE THOUSAMD NINE HUMNDRED
AMD 00/100 Dollars
(US. $ 123,900.00 ). This debt is evixced by Borrower's note dsied the same date as this
Security Instrument (*Noto®), which provides for monthly paymwote. with the full debt, if not paid earlier, due and paysble
oo FEBRUARY 1, 2028 . This Security Indr.owal secures to Lender: (a) the repaymem of

the debt cvidenced by the Note, wath interest, and all repewals, extensioo: and modifications of the Note; (b) the paymest of
all other smms, with interest, advanced under parsgraph 7 to protect dy sicurity of this Security instrument; and (c) the
performance of Bosrower's conveosnts and agreements under this Security Imstrument and the Note. For this purpose.
Boerower does hereby mortgage, grant sad coavey to Leader the following describvi property located in
COOK County, [llinois:
LOT 65 IN THELIN'S AND THELIN'S MONT CLARE PARK [\")DIVIBION, BEING A
SUBDIVISION OF PART OF T.A. RUTHERFORD'S OAR PARK AVSNUE AND PULLERTOM
AVENUE SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 31, TOWNSHIP
40 NORTH, RAMGE 13, RAST OF THE THIRD PRINCIPAL MERIDS\M, IN COOK

COUNTY, ILLINOIS.

13-31-203-009

which has the address of 2301 N. OAK PARK AVENUB CHICAGO
(B 1Cayk

Ilinots 60707 (" Property Address”):

£ =) (Zip Cuel

TOGETHER WITH all the improvements pow or hereafter erected on the propenty, sad all esseaxcats, sppurtensnces, and
fixtures now or hereaflor & part of the property. All replacements and additions shall alsc be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the nght to mortgage,
graot and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warranis
and will defend geperally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

Form sm ws‘lﬂ ‘ o
W14

o SR
MAMIOI4.]) = TS1/88 Page 10l 8 Intiale: ______

———



UNOFFICIAL COPY

W0/1 &1 = ZTPO0CVIN ‘omoR 9o zoday
0876 "oy ¥1.08 oy NG LIIATILLM WSO8 oo opPasreoyy snem - Apne ofburg

$.59P0T] W *ABR RPRYT ‘HA0Q8 PAQUOSIP IFRIIA00 UIRIUTER! 0 S]] JM0LI0G J] POV A[QUEO0SSITR 3q 10U RN s
facsdds 9 30puo] 01 1olgns Jomouog Aq BX0QO 3 (g D Hp Sapraosd e oo o] sarmbas sopury
»q spoved o) J0y PES IRNOWS N U POUTIUITI 3G [[W COBUNRR ST| "0WLNS SUMbO) MNPUDT PR 308 ‘Sumpooy
0 spooy Smpupa ‘spazey Japo s pus afeon00 POPUNYS, B NP TIGEM POPRIDGI spas ‘axy Aq o) smsfe pomsar
Lyodosg og Be paraso saysaloy 10 S mos nEmoAcdEn o dooy| e mouog  2owemmsny Lpssdesy 20 peeey ‘g
0000 J0 STIALS G JO 348p (] TP GACYS (I 08 STOLE O JO AIOE
30 900 0pw) 30 BON] o Ay preee monog v ap dmlnnops 20008 ¥ mouog aalf fwm mpusr] “oamnges] Anmiog s
20 Kypoud aye e e B3 v 0} 1olqes 51 Qadald o Jo Ld £5T B PCRBRP PP | TERIANE] AN S
o oor oxp Sonempioges .opur] oy Asorouysies Juomoorfis UR OT D 30 JOPIOY A 0K SR (7} JO TON N JO JTMOKPD
o msed oy auzado wowndo s, Opo] o ™ EPMM sBumpococsd (EBY] ‘T WO A@ JO JMEMINNTS el spEagIp 20 “Aq
o) o) my poad o1 eaeoo (q) Lapmrr] 0) oqedoooe ouDE ¥ 1 B ) 4G pamos Sote3TIq 3 jo yeamied g o) Sonum
@ sl (8) omauog ssorm Jownasy] Oumeg st a0 (uoud srq rm oo dow st Apdmaxd e Jmouoy
nmanded o Ausmpias sdisoas epur] 0 gty Apdwaosd [fegs amouog ‘Apoanp uouied csom soyem samodsog J]
yderfured srp s9pun 729d 9q v BEMOWR Jo WONOT v opoor] 09 ereuny Lpdwsosd [regs omomog woasied pamo oosd o
Q) ARoestp o wo moy, Avd freme ramouog ‘:suoem e o pred 00 J1 30 ‘7 qduilusd U1 poptAcsd JORDEE ) G SUONEIRQe
osoq Aed prgs mouog A9 ji ‘s punail 0 musuied progemsy pus ‘mEnasn] Aunces sap a0 huownd umps fes
g {psadosd o o SpqEIRgL s suogmodun pus souy ‘saflsup ‘syuomesoess ‘soTw [ Avd [rgs awouog wary k) y
@] g Jepun onp ¥ 331 Ao¥ 03 ‘e pow Jonp edeouLsd 0] ‘GUR0Y (90D KN OF ‘DA
7 duand sopon spquisd SIUNOWE 02 ‘pOOOSS (opON Jq Jopan sap sedieg wouliedad (e 0y iy perdds oq e 7 pus
1 syduResnd sopun ropuoy 4q paaxcar spradied (v ‘oo sopracsd mep oxqeorndde somm  soming pe cogeonddy ¢
TeREAnsy Uaxg
sap £q pasmcas sums of) psurele ppan ¥ sv ops 0 oogEmbos Jo Sum Y e opar] £q prq spun] Aow Ajdde frees *Kados o
J0 ope 10 vonmmaboe g of Joud ‘20pn ‘{uals g oq (s o armbow fregs wopory ‘17 qdediemd 1oapen ) -20poory Aq pEg
spany Ao zemouog o3 penges Apdmoad [regs sopoc; ‘sommsn] Aunoog sup £q pundcs smns e jo oy m xemAied wod(y
"BONRIINTP 3108 $,33pua] 18 ‘osmLed A Ppwow oAgw
TN JORT O W Aomcidyop o) dn oyem Jrege owmouog < Aonor~unp 2 dn Sy 01 Ateees00n yemomie ofp sopeer] ot And [
Renliog 35 (PO3 U1 ‘PER ‘ST T RMOLOY AJRou 08 (WM iapauT] ‘anp g KB MoK A And 0f mat X8 §
oury Lav v Jpa>T Aq PG SPUR] 2@ JO WnoWe o 3] M| 73qe v Jo mmemarmbar N TIM SOTERI00ON TN SPER,] SEOIXD O
20§ 3001508 O3 JEMOCOW (U OPEY] ‘] opqEOTide Aq Y oq 0 pAlrIRd STERODN o PacoXs JopEa] AQq POy spun o J]
“WABONEY Lumog 9 4q pazacos sums (¢ J0) Lilimos [EUOIPPE & o%pord ase spun aq) -IpeE st spen o O NP
% Pma 10y seodmd o pur spung op M 0Ep pus P Smmons iy an o jo Sumumocos sz oe ‘afm Mol
‘o0130g of oA8 [egs 0puc] -span o wo pred oq [TEYs PRI B “Amon.*Sunjum o Jile K SOpEI] PoY XMOLOY
“SpUn,| 9 U0 S3TMES 30 15059 ABe samossog And 01 parmbal 3q 00 [Tegs 29p W] pred 9 o) 1t samabas me aqeondds
30 OpTI 51 JINEGSE U $IOMU[) OSSO KPa0sd mu] Iqeoridde SSOfUN ‘TROY SRY 1y BOLOOGDOO W IPEOTT 4Q PosE SOMAKE
Semsodas xe oymes was yeopasdope ue 105 s8seyp cun-o00 ¢ Aed 0y IIwMoLOY amb: £3 RPET BAMOY el ¥ G
YD 0} 2opRr] LD AR] HGEORKIS PUR SPENJ AP 00 WUNT 2M0LI0G SAM 2P0 wA ‘KEA] M0sNT I SIAJLaA
30 ‘w0008 Moo o Suziewe Afpwan ‘spend o 3mldde pue Zwpioq Joj Bmouog, (mp 100 Awe sopurT wEy)
mores oq) ked 0y spen ou Aiddx [Tegqs pu] Yowg TR0] AUOH [eped ATR UT 0 (VOLNINIA s NS 51 SPUYT ji RPE]
Zmpapm) Lo 10 ‘Kitppsxsans: ‘Koole pope) v Aq pamsm s gmodop asogm TOREITNG UX VYT 3 [N spUn YL
] AqEtdde gium JOWRICIY VY SRALISEMO S0 S
MO LIRS JO FAUMEPEMIYD JO SNUTTIN0 SHQUDOSIAI DU TP FELIN) JO SINEQ P UO INP SPUN.J JO WECAT o W Lew
3pUST JIRORIE 9685 S) PASOXD ) 10U NIOMmE T¥ T SPUR] PIOY PUR FSI0O ‘M) ATH 18 ‘AW LIPS 08 [} FROME 20083
® 5309 spun.j o) 0y sondde JeT M oS soqun ‘(,VJSAY.) Ber s 09T DS} Z1 ‘WM 0) oG Woly popuams v pL5]
10 VIV SBPO0I] YOWILHOS AT [N IIPAJ I JSPUT JUROXN MOI $,25MOLOF o) annbos Awm Teof odeliioa: poweps
Agwropay w 304 Jopoa| ® JENOTEN WRICIIOND A1 POAOES 01 J0U JNOWE UX I SPUR.] PIOY POR M0 ‘Jmy A0w W ‘Amu Kper]
. FON] A0S, POIS ain smop sey] wwnnmasd sounmem afefuow jo mowivd A jo neq M 3m;onu-uoul
901 QAL SOTEPADOOR OF ‘2P 0f Jdmanog Aq siqeisd smns Aoe (J) pos !{ux ;1 ‘smnrmad scowsnso ofisfpom Kpwad (o) ‘Aum
St ‘sumanaad somunsm pooy) Apead (p) ‘smammaud 20memem (uadosd o prezeq Apmad (2) tAoe §1 ‘Auodoxd e o Koas pumasd
o suewied progeessy Apmad () ‘Kuadosd 9 wo oor] ¥ sv wamAnsY] AIURRG SAY 12340 A3uoud owpe (v WA HEOEEs
pow soxmy Kpaeak (v) oy ((spum.y,) wms w [y w prad 51 NON G [OUR ‘NON P 2opun snp e nuomied {pEow Awp g W
20pur] O Lvd [eRR IMONOY ‘NPEYT AQ SARM TORUA ¥ 01 30 me Iqeoridde 0) Pofqng JoWLEIOE]) PUY R ] S8y spEn] 7
“%ON o Jopua onp soflsed 919y pov jecmfedasd Aow pas MoN o £q PISEOPIAS GO I BO AN POz JO
pdioutsd om s0p vogm Awd Apdwoad [rege oo RIS AT Puv REEiNRY RN pus L] 20 RG] |
$mof10) 5% oaulls pUR ITIIRACD J9pUI] POW moLOg “SLNVNAAOD WHOHINN

-Aysadosd peca Smraac) JeEIRSTT ANLINI0R GLIOYIUN B INATEVOD 0F BOENPEUN] £q STOQWITA
mw ELJID-T0U PUR 95A [SUOHET 10} SNNEOACO ULMOJMEN SO0 INTWNAISNI ALIENIAS STHL

W Il el ase

1




i cotmsin. ANQEELCIAL GBI e

condecanation of other taking of any part of the Property, or for conveyanc: in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the evest of » total teking of the Property, the proceeds shall be appliod to the sums secured by this Security Instrument,
whother of not thea due, with sny excess paid to Borrower. In the event of a partial takting of the Property in which the fair
market vatue of the Propesty immnediately before the taking is vqual to or greater than the amount of the sums secured by this
Security Instrunsent immediately before the taking, unless Borrower and Lender othorwise agroe in writing, the sums. secured
by this Security Instroment shall be reduced by the amownt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imeodiately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader otherwise agree in writing or unless applicsble law otherwise provides, the proceods shall
be applied 0 the sums securod by this Security [astrument whether or not the sums ace then due.

If the Prope:ty is shandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
gward of setie 8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Londer is authorized a collect and apply the proceods, at its option, cither to restoration or repeir of the Propesty or to the
sunss socured by thus Sconrity Instrument, whether or aot then due.

Unless Londer and Eor-twver otherwise agree in writing, any spplication of proveeds to principal shall not extend or postpone
the due date of the momthl; 7ayments referred to in paragraphs 1 and 2 or change the amount of such paymests.

11. Borrewer Not Redewscs® <irbearance By Lender Not a Waiver.  Extension of the time for payment or modification of
amortization of the swmns sccured 'y *ais Security Instrument granted by Lender 10 any successor in interest of Borrower shall
B0t operaic 10 release the Lisbility o the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succes=ot in interest or refuse (0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Initvicent by resson of any demand made by the original Borrower or Borrower's
secccssors in interest. Any forbearsnce by Lewde in exercising any right or remedy shall not be a waiver of or prechude
the exercise of amy right or remedy.

12. Secressers and Assigns Bound; Joint and S ¢7al Liability; Co-signers. The covenants and agreements of this Secuyity
Instrument shall bind and benefit the successors and assigri of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covemants and agrecments shall be joint and severa) - Any Borrower who co-signs this Security Instrument but does
oot execute the Note: (a) 18 co-signing this Security Instrumett onuy to mortgage, grant and convey that Borrower's interest in
the Propesty wader the terms of this Security [astrument: (b) s 7ot persoally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Boriov'er may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Lnstrument or e N otc without the Borrower's consent.

13. Lean Charges. If the loan secured by this Security Instrument is sUbjct.10 a law which sets maximum loan charges, and
thet law is fmally interpreted 30 that the nterest or other loen charges coliected #::7 be collectad in comnection with the losn
exceed the pormntted limits, then: (a) say such losn charge shal® be reduced by th* ameunt necessary to reduce the charge to the
perantied limit; and (b) aoy sums already collected from Borrower which exceeda! permitted limits will be refunded to
Borrowvr. Leader may choose 10 make this refund by reducing the priocipal owed vide: the Note or by meking a direct
payment to Borrower. If s refund reduces principal, the reduction will be treated as a partial prepayment without sny
prepayment charge under the Note.

14. Netices. Any notice to Borrawer provided for in this Secunty lnstrument shall be givea by de'sverng it or by mailing it by
furst class il un'ess applicable law requires use of asother method. The notice shall be directed w e ropesty Address or
aay other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsc cls== il to Lender's
address stated herein or say other address Lender designates by notice to Borrower.  Any notice provided So-in this Security
[nstrament shall be deemod to have been given to Borrower or Lender when given as provided in this paragraps;:

15. Governing Law; Severability. This Security Instrument shall be governed by federa] law and the law of the jurisdiction
w which the Proposty is Jocatod. [n the event that any provision or clause of this Security Instrument or the Note cooflicts with
applicable law. such conflict shall not affuct other provisioss of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this cod the provisions of this Security Instrument and the Note are declared to be
sevorsble.

16. Berrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Tramsfer of the Preperty or a Beneficial Interest in Borrewer. 1 all or any part of the Property or any interost in it is
sold or transferred (or if & bencficial interest in Borrower is sold or transferred and Boryower is not a natural person) without
Leader’s prioe written consent, Leader may. at its option, require immediate payment in full of all sums accured by this Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date of this
Security Instrement.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of mot
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less mn 30 days from the date LJ‘NIQEEIIQ\LA‘LF'I yjﬁ'mwﬁs

Security Instrument. If Borrower fails to pey these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security nstrument without further notice or demmnd on Borrower.

18. Borrewer’s Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued at any lime prior (o the earlieat of: (a) 5 days (or such other period as spplicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securnity Imstrutnent;
or (b} entry of a judgruent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which thea would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any default
of any other covenants or agreements; () pays all expenscs incurred in enforcing this Socurity Iustrument. inchuding, but not
limited 10, reasonsble attorncys® foes: and (d) mkes suck action as Lender may reasonsbly require 1o assure that the liva of this
Security Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums sccurod by this Security
Instrument shall continue unchenged. Upoa reinstatement by Borrower, this Scecurity Instrument and the obligations secured
bercby shali rcomin fully effective as if so acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelegation weder paragraph 17.

19. Sale of Nose; Change of Lean Servicer. The Note or a partial interest in the Now (logether with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known a5 the
*Loan Servicer”) that rille ts moathly payments due under the Note and this Secunty Instrument. There also msy be one or
move changes of the Loan Scivicer umreiated 1o & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writken notice of the (4e"p: in sccordance with paragraph 14 above and applicable law. The notice will state the name
md address of the new Losa Servicer and the address to which paymeats should be made. The notice will also contain any
othes information required by applicali: taw.

20. Hazardous Substances. Porrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Swbwtances om or in the Pror.ty. Borrower shall not do. nor sllow anyone else to do, anything affecting the
Property that is in violation of ey Environmenial Law. The preceding two senteoces shall not apply 1o the preseace. use, or
stotage on the Property of small quantities of Hizardous Substances that are generally recognized to be approprate to normal
residentisl uses and 10 maintenance of the Propesty.

Borrower shall prommptly give Lender writicn notive 0 any investigation, claim, demand, lawsuit or other action by any
goversmental or rogulstory agency of privale pasty invoivrag e Property and any Hazardous Substance or Envisonmental Law
of which Borrower bas actual kpowledge. If Borrower leary, - is notified by any governmental or regulstory suthority, that
any removal or other remedistion of any Hazardous Substance affertiny the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamental Low.

As uecd in this paragraph 20, “Hazardous Substances” are those swoctances defined as toxic or hazardous substaaces by
Eovironmental Lsw and the following substances: gasoline, kerosene, ovle: flammuble or toxic petroloum products, toxic
pesticides and herbicades, volatile solvents, materials containing ashestos or frr:aldehyde, and radioactive materials. As used
in this peragraph 20, *Bavironmental Law® means foderal laws and laws of th: ‘ursdiction where the Property is located that
relate to health, safety or environmeatsl protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as folkiws:

21. Acceleration; Remedies. Lender shall give notice 0 Borrewer prior to acceleratic.s f.dowing Borvower’s breach of
any covenamt or agreement in this Security lmstrument (but mot prior to sccelerstion under paragraph 17 unless
applicable law provides etherwise). The motice shall specify: (a) the defavlt; (b} the action rooured to cure the defakt;
(c) & date, wot leus thea 38 days from the date the notice is given to Berrower, by which the defa st vyt be cured; and
() that Faiksre to cure the defunit en or before the date specified in the notice may result in soccerat:x of the sums
secured by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property. The ritice shall farther
inform Borrewer of the right to reinstate after scceleration and the right 1o assert in the foreclomure (worseding the
non-existence of a default or any other defense of Borrewer t0 acceleration and foreciasure. If the defamlt & ot cured
on or before the Gate specified in the Rotice, Lender at its option, may require immedinte payment in full of all sums
secured by this Security bastrowment withowt further demand and may foreclose this Securily Instrument by judicial
proceading. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedics provided in this paragraph
21, incheding, but not mited to, ressonsble attorneys’ fees and costs of tithe evidence.

2. Release.  Upaon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrumest
without charge to Bocrower. Borrower shall pay aay recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

LLINOIS  Sinple Family - Fannie Mos/Freddis Mac UNIFORM INSTRUMENT
Form 3014 /90 PR

T 2/ 4
FHMAI0T4S = TS5 1796 Page G ot 8 Indtisle: _______

B e |



UNOFFICIAL COPY

] §jo g oBay 94/1 S1 = 9T IOTWNS
06/G 9140 W)
ANGIUNLSN RRIOANN OFR SPPes vy onnly - Apun4 0us-  SIOMITY

! T oN
- 4 150 roe
;7 , ‘ . ‘ . i :
yasoy e wralect demwm‘mﬁnnmwuu SUY s uowansm pres o pamaliop pes poaks
KSHL 1 paBpopmomyss pus ‘wosrad w Avp sp our asopaq passadde ‘womnnem Smofasog o o pegusges

{s)ouzn osogas. (s)ar.ad swres o 3q 01 3T O UMmomy Afpemossed ¢
$41Ia QY QEVESOH

‘SEANSTVGOY X VIATLS GHY ZEASIVGON ORINYEED seq Ajnwmo Agsq op
‘o pUB AJROO PRES 20§ Prie 1) N AION T ¢ aaRpIsEIaNn SHL ‘|

38 Lpme) XO0D ‘SIONITH 40 ALVIS

=— (st W 20, Sur) Buy) Moshg wmdg]

BT

) M POIOXA POR BAOLION A PR (Hepu Ao
W PUS FERORRIT] AYLROOG SR U1 POUIZ00 SHRTOACD PO AT A7) 0 soara pur £dode Jomousog ‘MOTAE ONINDIS A

[£yraods) (s)omo ] B VA ]

B=pry OWOH poows ] 29pry yoamarosdary Iy ] opnjwooeg ]

sopry yosming Kppamrg ] Rpry roomdotaas(] ) pouauld N 12pry romieg possnpein [J

2pry Apusey -1 ] $opny MmOy ) 12pry SWy HqEEnipy @
[(30)x0q opquondde yoorr))

TowansE] (uUnoog sy Jo jsed oz (SKOpU o JI ¥ ISENATT] AURXS SIG) JO SIOURLTY DU HIFISA0D o) JsNddes
PSS pUSIUE [y PER 00R pAIOdIoonT 3q [[UE HPU [ONE PR JO NNOMOSE PUS EROACO I ‘SEMReS] moog
wﬁmﬂﬁrﬂté’zm&hmr@mwmmmu wRengey {pms S & SEPRY W




N B
[

SOOTITS
U NrLEad o) P Y

(1 Year Treamury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22¥D day of JANUARY J9 98  andis
inoorpomadinmuddnllbedmmdmmudmdmpplmmlmeMongage.DwdoanmorScanityDnad(the "Security
Instrument”) of the ssme date given by the undersigned (the "Borrower”) to secun: Borrower's Adjustable Rate Note (the
“Note™) 1o
PREPERRED WB ASSOCIATES, LTD.

AN ILLINOIS CORPORATION (the ~Lender”)
ofﬁemtﬁbuﬂoovuiqthpmpcﬂydwcﬁbedinh&mﬁtyhmmtmdlomdm
2301 N. OAK PARK AVENUR

CHICAGO, IL 60707
IPvopasty Addvens|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TME INTEREST RATE
AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addiuon to the covenants and agreements mude in the Security Instrument, Borrower and
Lender farther covenant and az ee 4« follows;
A. INTEREST RATE AND MO! TIP.Y PAYMENT CHANGES

The Note provides for an initial interest (a2 of 7.000 %. The Note provides for changes in the interest rate and the
monthly psyments as followe:
4. INTEREST RATE AND MONTHLY PAY?4ENT CHANGES

(A) Chasgge Dates

The.intecest rate T will pay may change on the first day of PEBRUARY 20 O | and on that day
every 12th moath thereafier. Enchdneonwhhhmyinwnamccouldchmgeisculedn"Changenuc.'

{B)-.The Index

Beginning with the first Change Date, my imterest rate will be v=te2 o0 an lodex. The “Index” is the woekly sverage yield
mUniNMTmry.cuﬁtiaadjuhdwswmﬁtyotzyur.nsm-deav-ihblebydle&dunl Reserve Board,
Thennurocent[-duﬁmmﬂuhleud:edﬂeﬁdaysheforeacb&mg%l‘miscdkdthe'Cmmtmdex.'

I the lndex is 0o longer availshic, the Note Holder will choose a new index “»lch 15 based wpon comparable information.
The Note Holder will give me notice of thix choice.

(C) Calculation of Changes
Beﬁuudtqmgebuk.d:NouHolderwﬂlakuMmymMmebyulding!'ﬁ AND THREE QUARTERS
percemtage poiats ( 2.750 %) to the Current Index. The Nok: Holder will then round the
tmﬂ!ﬁ&hﬁhbhmm@ﬁafmmﬁm(o.lﬁi). Subject to the ii.aits ~*sted in Section 4(D)
bdow.ﬁusmndadmtwﬂlh:mywiuﬁuummﬁl&em!ChngeDne.

The Note Holder will then detcrmine the amount of the moothly payment that would be sufficient to roray the unpaid
Mulmumuwmnhmnpmmfulloathemnuitydmumyminmminwmmyequ
paymeats, Themhofﬂlilcﬂahﬁmﬁuu&ewmofmymwy paymeat.

(D) Limits ou lnterest Rate Changes
mmm[mmwmmyn&mmmmmkmm 9.000 % or less then
5.000 ¢. Tb(uﬂumymmcwmmabcincwedordecmulmnyﬁngbwmmby
mhmmpoim(z.omﬁmﬁcnﬁeofimuulhvehmpnyingfmdwptwedingtwdvemlh. My
interest rate Will mever be greater than  13.000 %,

(E) Effective Date of Chunges i
Mymmmwiuhcomeeﬂecuwunﬂdlanngebne. i wall pay the amoust of my new monthly psyment begin-
ningonﬂnﬁmmlﬂypnymd&lﬂcﬂheﬂlmgcwmmlhelmoumofmymoahlyplymtclnpapin.
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