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RECORD AND RETURN TO:
FIRST QUALITY

MORTQAGE wonqg
760 PASQUINELLI ty: SUITE 348

WESTMONT, I

Prepared by: Q\Y‘m}

CINDY CHEN \
WESTMONT, IL 60958 .

653-4343
MORTGAGE

THIS MORTGAGE ("Security Instezknt™) is givenon  JANUARY 23, 1998 - The mortgagor is
HONG LIU
AND CIMING WANG, HUSBAND AN[ WIFE

{"Borrower™). This Securnity Instrurment 15 given to
FIRST QUALITY MORTGAGE COMPANY, INC/

which 15 organized and cuisting under the laws of THE STATE OF ILLINOIS . and whose
sddress 1s 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINOIS 60559 ("1ender™). Borrower owes Loader the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND AND 00/10C

DoMars (U.S.$  139,000.00 .
This debt is evidenced by Borrower's note dated the same date as this Secunty instrument ("Note"), which provides for
monthly payments, with the full debt. if not paid eashicr. due and pavable on  FEIRUARY 1, 2013 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by th Note, with interest, and all resewals,
eXtensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced uader paragraph 7 to
protect the secunity of this Secunty Instrument; and (v) the pertormance of Borrower's covenants and sgreements under this
Secunty (nstrument and the Note. For this purpose, Borrower does bereby mortgage. grant and copvey 1o Lender the foilowing
described property located n - COOK Couaty, Illinois:
SEE ATTACHED LEGAL DESCRIPTION.

(,/(/@f}‘?

17-17-421-095

Parcel 1D ¥: \
which bas the address of 846 SOUTH MORGAN STREET , CHICAGO Strest, City ,
Hlinois 60607 2o Code ("Property Address’):

RLINOIS-Single Family-FNMA/FHLMC UNIFORM
H*LI INSTRUMENT Form 3014 9/%0

q SRUL) 2ecs: Amended 8/56
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this Secunty Instrument, Lender may give Borrower a not et shall sanisfy the lten or take one or
more of the actions set forth above within 10 days of the giving of potice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property wsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floading. for which Lender requires msurance. This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subject to Lender’s approval
wiuch shall oot be unreasonably withbeld. [f Borrower tails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lendet's rights n the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premuums and renewal notices. 1n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd 1o restoration or repair of the
Property damaged, if the restoration or repaur is economically feasible and Lender's security is not lessened. If the restorst.on or
repair 15 not economivally feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Securiy instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansaer within 30 days a notice from Leader that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instriaw.at. whether or not then due. The 30-day penod will begin when the potice is given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv pryaweats referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acursied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sb=ll pass to Leader to the exteat of the sums secured by this Security Instrument
immediately pnor to the acquisition.

6. Occupancy, Preservation, Maintenance ( ud Urotection of the Property; Bosrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propert; ay Borrower’s principal residence within sixty days afier the execution of
this Secunty lnstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy. unless Lender otherwise agrees in viriuag, which consent shall pot be uareasonably withheld, or unless
ectenuating circumstances exist which are beyond Borrower's control. Borrower shall oot destroy, damage or impair the
Property. allow the Property to detenorate, or commit waste ox-the. Property. Borrower shall be in default if any forfetture
action or proceeding, whether civil or criminad, 15 begun that in Leedes’s good fath judgment could result in forfeiture of the
Property or otherwise materially impair the hen created by this Security ipsirument or Londer's security interest. Borrower may
cure Swch a default and reinstae, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. 0 Lender's good faith determination. precludes forfeiture of the Borrerwer's interest in the Property or other matenial
impuirment of the lien created by this Secunty Instrument or Lender's security jatessst. Borrower shall also be in defwalt if
Borrower, during the loan application process, gave materially false or inaccurate uforustion or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced! by the Note, including, but not limited
to, representations concerning Borrower™s occupancy of the Property as a principal resideuce 1 this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the leasc. If Borrower scquires = title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights ia the Property. If Borrower fails (o perform the covenants {nd 2 zrecments conlained in
this Security lastrument. or there is a legal proceeding that may significantly affect Lender’s rights in 2ae rroperty (such as a
pruceeding in bankruptcy, probate. for conderanation or forfeiture or to enforce laws or regulations), ther | coder may do and
pay for whatever is nucessary (o protect the value of the Property and Lender's rights in the Property. Leadr<’: actions may
include paying any sums secured by a lien which bas prionty over this Security Instrument, appearing i court, paying
ressonable attorncys” fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorme additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage losurance. If Lender required mortgage insurance as a conditiop of makinyg the loan secured by this Security
lnstrument, Borrower shall puy the premiums roguired to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required w

Wb et (.

q-eam weon: PugrIets Form 3014 9/90 DFS 1091
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gnates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

Junisdiction in whuch the Property is located. In the event that any provision or clause of this Security Instrument or the Note

. conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumen: or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or 1f u beneficial wterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wntten consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Secunty lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of aot
icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. i Brirrower fals to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniry Instrument without further notice or demand on Borrower.

18. Borrower’s Ripb. ‘o Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
caforcement of this Security’ Ir.trument discontinued at any time prior to the easlicr of: (a) 5 days (or such other period as
applicable law may specify for revitatement) hefore sale of the Property p suant to any power of sale contaised in this
Security Instrument; or (b) eatry of » juigment eaforcing this Sccurity Instrumeat. Those conditions are that Borrower: (a) pays
Lender all sums which then would b due under this Secunty Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants Or upioements: (¢) pays all expeases incurred in enforcing this Security Instrument,
mcluding. but not limited to. reasonable aticrmey:™ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument. Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
tus Secunty Instrument shall continue unchanged. Upon reinstaternent by Borrower. this Secunity Instrument and the
obligations secured hereby shall remain fully effective @s :f 4o acceleration had occurred. However, this right to reinstate shall
not apply 1 the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The No'c o1 a partial interest in the Note (together with this Security
lnstrument) may be sold one or more times without prior notice w Burrower. A sale may result 1o a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under b (Wote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ii #lseiz is a change of the Loan Servicer, Borrower will be
gtven wnitten notice of the change in accordance with paragraph 14 above ‘a7.d applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments shoilid be mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencr, wse, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyorc rlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail ncd apply to the presence, use, or
storage: on the Property of small quantities of Hazardous Substances that arc generally recognitud to be appropriate to normal
residential uges amd 1o mantznance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawe:s or other action by any
governmeatal or regulatory agency or private party involving the Property and any Hazardous Substanice or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regviatory authority, that
aoy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower (o)} promptly take
all necessary remedial actions in accordance with Environments] Law.,

As used 1n this pamgraph 20, “Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Eaviroamental Law and the following substances: gacoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and berbicides. volatile solvents. materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

2l. Acceleration; Remedics. Lemder shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or sgreemest in this Security Instrument (but mot prior to acceleration under parsgraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of JANUARY N
1998 .and is incorporated into and shall be deemed 0 amend znd supplement the Mortgage, Decd of
Trust or Secunty Deed (the “‘Security Instrument™) of the same date, given by the undersigned (the
**Borrower ") to secure Borrower's Note (o
FIRST QUALITY MORTGAGE COMPANY, INC.

(the **Lender™)
of the same date and covering the Property described in the Security Instruroent and located at:
846 SOUTH MORGAN STREET, CHICAGO, ILLINOIS 60607

Property Address
The Property includ:s, but 15 oot linuted to, a parcel of land improved with a dwelling, together with other such
parcels and certain comazon arcas and facilities. as described in
THE COVENANTS, LONDITIONS AND RESTRICTIONS OF RECORD (the -*Declaration’).

y is a part of 2 plair:d unit development known as
NEAR WEST SIDE
tame of Planned Unit Develppmant

(the **PUD""). The Property also inclw!cs Borrower™s intetest in the bomeowners association oOr oquivaleat
entity ownming or managing the common aress and faclities of the PUD (the **Owners Association™’) and the uses,
benefits and proceeds of Borrower's interes:,

PUD COVENANTS. In addhtion 1o thi lovenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree a; follows:

A. PUD Obligations. Borrower shall pertorm all ¢f Borrower™s obligations under the PUD"s Constituent
Documents. The “*Constituent Documents’ are the: (i) Decinration:; {ii) articles of incorporation, trust instrument
or any equivalent dovument which creates the Owners Zsseciation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly puy. when due, all dues and assessments imposed
pursuant to the Constituznt Documents.

B. Hazard Insurance. So loag as the Owners Association maunts’y:. with a geaerally accepted insurance
carmier, a “master” or ““blanket’” policy insuring the Property which is satisizztory 1o Leader and which provides
Insurance coverage in the amounts, for the periods, and against the hazarsy Cender requires, including fire and
hazards included within the term °extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the mon hly payment to Lender of the
yearly preruum instailments for hazard nsurance on the Property: and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insiance coverage on
the Property 15 deemed satisfied to the extent that the required coverage is provided by oo CCwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage nrovided by
the master or blanket pohcy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
the Property. or to common arcas and fucilitics of the PUD, any procesds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess pard W0 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains 8 public liability insurance policy acceptable in form. amount. and exteat of
coverage to Lender,

MULTISTATE PUD RIDER - Singls Family - Fannie MasiFreddis Mac UNIFORM INSTRUMENT Form 3150 9/9¢  DPS 4912
Page 1 of 2 RE el
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Parcel 1: The East 30.37 teet of the South £8.49 feet of the foliowing: The South 140.53 feet of the North 517.89 foet of
2 parcal of land in the West 1/2 of the Southeast 1/4 ot Section 17. Township 39 North, Range 14, East o the Third
Principal Mendian, bounded and described as 1oilows: Beginning at a point on the South kne of West Polk Stroet (88 feet
wide) and 6.00 1eet West of the Waest line ot South Morgan Street (66 feet wide); thence South 0 degrees 01 minutes 07
seconds West along a ine 6.00 teet West of and paraiiel with the West line of said South Morgan Street a distance of
780.51 teot; thence South 87 degrees 11 munutes 39 seconds West. a distance of 18.60 téet to the North ine of West
Taylor Stroet (66 feet wide), thence South 89 degrees 56 mnutes 45 seconds West along the North line of said West Taytor
street a distance o1 §5.93 166t 10 the Southwest comer of Lot 7 in the Subdivision of the Southeast 1/4 of Block 19 of Canal
Trustees Subdivision of the Southeast 1/4 of saxd Section 17; thence North 0 degrees 00 minutes 41 saconds East along
the East line of 8 18 foot wide alloy a distance of 317.78 fest 10 an angle point 31 tha Northwest comer of Lot 4 m the
subaivision of the Northeast 1/4 of Bigck 18 in s3id Canal Trustees Subdivision: thence North 11 degrees 51 mimutes 45
saconds East along the East line of saxd 16 foot wide alley a aistance ot 51.15 feet to an angie point at the Northwest
comer of Lot 2 in said subdvision of the Northeast 1/4 of Black 18; thence North 0 degrees 00 mimutes 45 seconds East
along the £as2 kne of an 18 foot wide alley and fts Nostherty prolongiation a distancs of 329.59 feet 10 a point on the South
ing of Lot § in H.C. Saain's Subdivision of Block 13 in said Canal Trustoes Subdivision: thence South 85 degroes 55
minutes 04 seconas Y/e+ along the South fine 0f Sai0 Lot 5 1o the Southeast comer of the 18 foot wide public atiey
dedicated by document 107 22158; thence North along the East hne of said alley to the South line of said Wast pok street;
thence North B9 degrees 2 minutes 38 seconds East aiong the South ne of said West Pok Street 1o the point of
beginning, s8id poirt 6! Degininy; begin aiso 1165.94 teet West of the East lina of the Southeast 1/4 of said Section 17
measured parpendicularly to sakd 24t line from a point 1693.12 teet North of the Southeast comer of the Southeast 1/4
of said Section 17, in Cook County, iinois,

Parcei 2: Easements appurtenant 1o and fur ths banatit of Parcel 1. as created and dafined in the Declargtion of Party wall
Rights, Covenants. Conditions, Restrictions, and Easements for Morgan Street Commons recorded March 22, 1989 as
Document 88116587 tor ingress and agress
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