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™ MORTGAGE q

THIS MORTGAGE (Security lnsumient”) is given oo January 21, 1998 . The mongagor is
Jamaeg W. Davig
and Carrie L. Davis His #ite

("Borrower”). This Sccuriry Instrument is given 10 PIRCY FRANKLIN PINANCIAL CORPORATION

which is organized and existing under the laws of  Delaware . and whose
address is 2150 North Pirst St., San Jogse, CA 9513

(‘Linder”), Bomower owes Lender the principa) sum of
FIVE HUNDRED FIFTY THOUSAND & 00/100 »wessseananwwe
weerree Dollars (U.S.§  550,000.00 ).
This debt is evidenced by Borrower's mote dated the same dace as this Securit; instrument {"Note*), which provides for
monthly payments, with the full debt. if not paid earlicr, duc and payable on ~ Pubrvary 1, 2028 -
This Secunity lustrument secures to Lender: (a) the repaynient of the debt evidenced by tie Note. with interes, and all renewals,
extensions and mxodifications of the Note: (b) the payment of all other sums, with interes!, 74vanced under paragraph 7 w
protect the security of this Security {nstrument; and (c) the performance of Borrower's covénanss and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does bereby mongage, grant and com cy to Lender the following
described property located in Cook County, Tinois:
Legal Description attached hereto and made a part hereof
Adjustable Rate Rider attached heratoc and made a part hereof

Zu¢- ((

Parcel [D#:  20-11-110-026
which has the address of 4954 S. Ellis Avenue, Chicago {Strees, City),
Dlinois 60615 {Zip Codc] ("Property Address™);
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TOGETHER WTTH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
" fixtures now or hereafter 2 pan of the property. All replacements and additions shall aiso be covered by this Security
lostrument  All of the forcgoing is referred w in this Security fostrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
: and will defend generally the tile to the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenamts with limited
variations by jutisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Isterest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and inzerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Bormower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a licn oun the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor,agy insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap’. 3. in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, Collxct and hold Funds in an amount oot to cxcced the maximum amount a lender for a federally
relatzd mortgage loan may requir: for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time to ticae, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that apphies to the Funds
sets a fesser amount. {f so, Lender m»y, at any time, collect and hold Funds in an amount not to exceed the lexser amount.
Lender may estimate the amount of Fur.tsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wit' applicable law.

The Funds shall be held in an insttuion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 1 any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items. Lender may oot charge Borrower for o’diag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrows: laizrest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower 10 pay & ¢'«-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreememt is made or
appiicable law requires interest to be paid, Lender shall not be required to pay Borrower any interesy or carnings on the Funds.
Borrower and Lender may agree in writing, however, chat interest s2al! he paid on the Funds. Lender shall give to Borrower,
without charge. an anoual accounting of the Funds, showing credits ad Gebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona) security or & sums secured by this Security |nstrument.

If the Funds beid by Lender exceed the amounts permitied 10 be held by ayphicable 1aw, Lender shall accoust to Borrower
for the excess Funds in accordance with the requircments of applicable law. It the 2:40vnt of the Funds held by Lender at any
time is not sufficient w pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shal! pay to Lender the amount necessary o make up the deficiency. Borrower shall ia'ace up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propercy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agranst the sums secured by
this Security Instrumens.

3. Application of Payments. Unless applicable law prevides otherwise, all payments received by Leng s under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable utde: raragraph 2;
third, (o incerest due; fourth, w principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions ateributable w the Propernty
which may attain prierity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the hien in 2 manner accepmble 1o Lender; (b) countests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operste 10 prevent the
enforcement of the lien; or (c¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lisn to
this Security instrument. lfumm”muwymﬂofmmswpumaﬁmwﬂmymw

Inithple:
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. this Security Instrumcnt, Lendsr may give Borrower a ootice identifying the lien. Borrower shall satisfy the lien or take one or
- more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafter erected on the

Propetty insured against loss by fire, bazards included within the werm "extended coverage” and any other hazards, including

. floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mutintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause. Lender
shall bave the right to bold the policies and renewals. if Lender requires, Borrower shall prompdy give to Lender all receipts of
paid premivms and rencwal potices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is oot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 0 the sums
sscured by this Securiiy )astrument, whether or not then due, with any excess paid 1o Borrower. )f Borrower abandons the
Property. or does not ansever within 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may collect the izur.nce proceeds. Lender may use the proceeds 0 repair or restore the Property or 10 pay smms
secured by this Security Instrinet whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing. any application of proceeds to principal shall not extend or
postpoge the due date of the monthly g yments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acm::7ed by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage t the Property prior to the acquisition ho'l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance a sd Frotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeivy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for at least one year afier
the dave of occupancy. unless Lender otherwise agrees in w7.cg. which consent shall not be unreasonably withbeld, or unless
extemuating circumstances cxist which are beyond Borrower's coutrol. Bomower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste ov the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadrs’s good faith judgment could result in forfeitre of the
Property or otherwise materially impair the licn created by this Security grnment or Lender's security inierest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e a<lion or proceeding to be dismissed wich a ruting
that, in Lender's gond faith determination, preciudes forfeiture of the Borrov/es's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secwrity inscret. Borrower shall also be in default it
Borrower, during the loan application process, gave materially false or inaccurate infnm-don or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced byt ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, ) this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirs fre title 10 the Property, the
lcaschold and dhe fee tide shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an s ag) sements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights incdse roperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther ' ~oder may ¢o and
pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the Property. Lenler < actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing int cuart, paying
reasonable attorneys’ fees and entefing on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lostrument. Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
peymcnd.

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securnity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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" obtain coverage subsmntially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
- cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Leoder. If
- | substantially cquivalent mortgage insurance covérage is not available, Borrower shall pay to Lender each month a sum equal 0
1 gne-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
. be in effect. Lender will sccept, sz and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
- payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
. that Lender requires) provided by an insurcr approved by Lender again becomes availzble and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectiom. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shail give
Bormower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w Lender,

In the event of a toral taking of the Property, the procceds shall be applied to the sums secured by this Security [nstrument,
whether or not then @4, with any excess paid to Borrower. 1a the event of a partial taking of the Property in which the fair
market value of the Propricy immediaety before the taking is equal to or greater than the amount of the sums secured by this
Security lnstrument immed atr.y. before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instramen: sha!’ be reduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured imnediarely before the taking, divided by (b) the fair market value of the Property inmediately
before the wking. Any balance shail k¢ psid to Borrower. In the event of 2 partial aking of the Property in which the fair
market value of the Property immediate! » Gefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Tastrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. : fier notice by Lender 10 Borrower that the condemnor offers to make an
award or setile 2 claim for damages, Borrower fails *u respond to Lender within 30 days after the date the notice is given,
Lender is authotized to collect and apply the proceeds. ad ‘s option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then aic.

Unlcss Lender and Borrower otherwise agree in writing. zay. application of proceeds o principal shall not exeend or
postpone the due date of the monthly payments referred 10 in par.grapas 1 and 2 or change the mnount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a "Wrivsr. Extension of the time for payment or modification
of smortization of the sums secured by this Security Instrument granted v i snder to any successor in interest of Borrower shall
1ot operate to release the liability of the original Borrower or Borrower's swior:sors in interest. Lender shall not be required to
commence proceedings against any Successor in interest or refuse to extend tiay, for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand madr vy the origimal Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedv sbuil not be a waiver of or preclude the
exercise of amy right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. To- crvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovier, subject to the provisions of
paragraph 17. Bomower's covemants and agroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nowe: (a) is co-signing this Secunity Instrument only to mortga’e, svamt and comvey that
Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is 50t personally otlg=.e/ (0 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ruodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrovier's conseat.

13. Lean Charges. If the loan secured by this Security Instrument is subject (0 a law which sets maximun ivan charges,
and that law is finally interpreted 50 that the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitted liwits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principa) owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice w0 Borrower provided for in this Security {nstrument shall be given by delivering it or by mailiug
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail w0

L
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: 15. Governing Law; Severability, This Security Instrumett shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsler of the Property o a Beneficial Interest in Borrower. If all or any part of the Property or any inserest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 10t a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fulf of al! sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumens.

If Lenger exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
less than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums sccured by this
Security lastrument. [f Porower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security {pstrament without further notce or demand on Borrower.

I8. Borrower’s Rigl. io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irsaiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify o1 avtatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) oy of a joisment enforcing this Security Instrument. Those conditions are that Bortower: (a) pays
Lender all sums which then would be (w, vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any odwer covenanss or azreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited 10. reasonable attormzys” fees; and (d) takes such action as Lender may reasomably require to assure
that the lien of this Security Instrument, Lender's rigic in the Property asd Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged Unon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective &5 i %0 acocleration had occurred. However, this right 10 reiostate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nof: or a partial interest in the Note (together with this Security
Tustrument) may be sold one or more times without prior notice to Borrower. A sale may result in 3 change in the entity (known
as the “Loan Serviver”) that collects monthly payments due under the *iovs and this Security Instrument, There also may be one
or more changes of the Loan Servicer unretated to a sale of the Note. If i-re is a change of the Loan Scrvicer. Borrower will be
given written potice of the change in accordance with paragraph 14 above a0 ap plicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b vasde. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Borrower shall oot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do. nor allow anyoré alse to do. anything affecting the
Property that is in vivlation of any Environmental [aw. The preceding two sentences shall i anply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogni=d t» be appropriate to normal
residential uses and tw maintenance of the Property,

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsait or-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or L.sironmental Law
of which Borrower has actual knowledge. (f Borrower learns, or is notfied by any governmental or regulsory vathority, that
any removal or otber remediation of any Hazardous Substance affecting the Property is necessary, Borrower shat) prompdy ke
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kervsene, other flammable or toxic petrolerm products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive maserials. As used in
this paragraph 20, "Environmensal Law" means federal laws and laws of the jurisdiction where the Property is located that
relase to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of amy covesant or agreement in this Security Imstrument (but not prior to acceleration under paragraph 17 unless

nels:
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"7 (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(@) that Failure to cure the defaukt om or before the date specified in the of the
-1 gecured by this Security Instrument, fmbyjﬁdmm&dmm. The notice stall further
Hnﬂmmdthﬁwmmmsmmmm assert [a the foreclosure proceeding the
of 3 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
before the date specified in the notice, Lemder, at its option, may require immediante payment ia full of all sums
.,mwmwymmtmmmmyfmummww
MMhmmmmmmmhmmmWﬂddhﬁkm
hduﬁqhmtlhkedm,rusomblemomys fecs and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security lnstrument, Lender shall reicase this Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lesder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a chird party for services rendered and the charging of the fec is permitied under

applicable law.

23. Waiver of Homestead. Borrower waives all righr of homestead exemption in the Property.

24. Riders to this Security lnstrument. 1f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, th covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agreeme.s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

'E

[Check applicable box(cs))
Adjustable Rate Rides Condominium Rider [_J1-4 Family Rider
Graduated Payment Ride Planncd Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
L] va Rider Other(s) fspecify)
BY SIGNING BELOW, Borrower accepts anv agrses w the terms and comncd in this Secunity Instrument and

in any rider(s) executed by Borrower and recorded widh it
Witnesses:
— /wp (Seal)

Can:ie L. Davis -Borrower

£ (Seal)
-Borrower

- )/’\
. (Seal) / (Seal)

T‘. Davig -Borrower i -Borrower
STATE OF ILLINO _ o _/[,'{"(,Cm,vss:
-ﬁ{ o< l]

I.J(”’“ . & Notary Public in and for said cou) and state do bereby certify

James W. David and Carrie L. Davis
. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instorument as their  frec and volungary act. fo:meusesandpummthﬁcmsc'fonh
Given under my hand and official seal, this  21st - day of "L

My Commission Expires:

Wyt
w -
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2344 day of January .19¢g .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security [nstrument”) of the same date given by the undersigned (the "Bormower”) to secure
Bormower's Adjustable Rate Note (the “Note") to
FIRST PRANKLIN PINANCIAL CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and located
U 4954 S. Ellis Avenue, Chicago, Illinois 60615

{Property Address]

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M(CNGPILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA7¢._ AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lende frsther covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial inteest 1ate of g 759 %. The Note provides for changes in the
adjustable interest rate and the monthly pay meats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of February - 2000 . and on that day
every sixth month thereafter. Each date on which my 1iercst rate could change is called a “Change Dae.

(B} The Index

Beginning with the first Change Date. my interest rate val ¢ based on an Index. The *Index” is the
average of interbank offered rates for six-month U.S. dollar-diromiinated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most r~zat Index figure available as of the first
business day of the month immediately preceding the month in which tie Change Date occurs is called the
“Current [ndex.”

If the Index is no longer available, the Note Holder will choose a n=w index that is based upon ‘
comparable information. The Note Holder will give me notice of this choice. |

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addins;

Four and Three-Fourthg Fercenagepoins( 4 750%) 0 the Cumrent ‘odes - The Note {
Holder will then round the result of this addition to the pearest one-cighth of one peicramge point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my o w interest
rate untl the next  Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amoum of
my monthly payment.

(D) Limits on loterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater chan 37 759 % or
lessthas g 559 %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than  ppe  percentage point(s) ( 3 . poo %) from the rate of interest 1 have been paying
for the preceding six months; subject to the following limits: My interest rate will never be greater than

14.750% norlessthan g 750 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my pew
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my mounthly payment before the effective date of any change. The notice will include information required
bylaw:obcgivcnmcanda]sodrdﬂeandmlcphommmbcrofapcmnwhowinmsweranymmﬁonl
may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenans 17 of the Sevurity Instrument is amended to read as follows:

Trmd‘uofthel’mpu-tyoraﬂnd‘ichllnmlnl!orrm.lftlloranypanofdwl‘mpenyormy
interest in it is 'd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
ismxawmalpcmn)wiﬂnnunda'spﬁorwﬁmcom.Lcndermy,atitsopdon,requimimudiuc
payment in full of 2ii sums sccured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is drobibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this upaion if: (a) Borrower causes to be submitted to Lender informstion required by
Lender tw evalvate the inceae? transferee as if a new Joan were being made to the ansferce; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
(heriskoflbrﬂchofmycnvcmmr:mminthjs&cuﬁtylmrumcntisacccplablcwl.rlﬂtf

To the extent permitted by applicabic Zaw, Lender may charge a reasonable fee a5 a condition to Lender's
consent 10
the loan assumption. Lender may also toauirs the transferee w sign an assumption agreement thas is
Acceptable to Lender and that obligates the truovirmee 10 keep all the promises and agreements made in the
Note and in this Security
lostrumene. Borrower will coutinue 10 be obligated under the Note and this Security Instrument unfess
Lender releases
Borrower in writing,
If Lender exercises the option o require immediate payment ir £}, Lender shall give Borrower notice of
acceleration.
The notice shail provide a period of not less than 30 days from the &'z the notice is deliversd or mailed
within which
Borrower must pay all sums secured by this Security Instrument. {f Borrower fails to pay these sums prior
to the expiration of this period. Lender may iuvoke any remedies permitted ;- this Security lnstrument

without further
notice or demand on Borrower,
BY SIGNING BELOW., Borrower accepts and agrees (o the terms and covenants Ontained in
this adjustable Rate Rider. e
! g (sel)
" Wiﬂ : -Borrovies
/ ; )
Carrie L. Davis -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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Legal Description:

LOT 16 (RXCEPT THE WREST 40 FEET THEREOF) AMD THE SOUTH 26 1/2 ¥EET OF LOT 17
{EXCERT THE WAST 40 FEET THEREOP) IN SAWYER'S RBSUBDIVISION OF BLOCK 5 IN
DREXEL AMD SMITH’S SURDIVISION OF THE WEST 1/2 OF TEE MORTHWEST 1/4 AND THE
WRST 1/2 OF THRR SOUTHWERSYT 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, RAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNMTY, ILLINOIS.
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