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MORTGAGE Lonx o8 29706714 |

THIS MORTGAGE ¢ “Security lastrument” is givenon JANUARY 23RD, 1998. The morigagor is
PAMBLA SINGLETON o) role wonds

{"Borrower™).
This Security Instrument 1s given © LL PUNDING CORP.

. whivh

is orgamized and existing under the Lws of THE STATE UF DELAWARE . und whose address ix
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 6Ufil {"Lender™).
Borrower owes Lender the principal sum ol PORTY FIVE THOUS2SD PIVE HUNDRED AND NO/100- - - - -
---------- Dollars 11°.5. 9 45,500.00 b/ This debt is evidenved by Bormower's note
dated the same dare as this Securiy Tnstrument ¢ " Note 3. which providestor mopthly pavments. with the full debet. if not
paid carlicr. due and puyable on - PEBRUARY 1ST, 2028 . This Sccuri(y lustrument secures w Lender: () the
repayient of the debe evidenced by the Note, wich interest, and all renewals. extevarins and madifications of the Note:
¢hi the payment of alt other sums. with interest. advied under paragraph 7 w protest rie security of this Security
Enstrumeni: and 101 the pertormance of Borrower's covenants and agreements under this Sccurity [nstrument and the
Note, For this purpose. Borrower does hereby mongage, grant and convey to Lender the follaving described propenty
located 0 COOK County., Hlinois:

SEE EYHIBIT "A™ ATTACHED HERETO AND MADE A PRRT HEREOF
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{Sirect} .
IHimns oo f"PmpL‘ny Address™y:

[+ wded

TOGETHER WITH afl the improvenents now or hereafter erected ont the property. and all casements.
appurtenaiices. and fixwures now of hereafter a part of the propeny. Al replacenients and additions shatl also be covered
by this Secunity Instruaent. Al ot the toregoing s referred 0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luw fully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record,
Borrower warranes »nd will defend generally the title to the Property against all claims and demands, subject (0 any
encurnbrances ot veveid.

THIS SECURITY "STRUMENT combines uniform coverants tor national use and non-unitori covenants with
fimtted variatons by jurialivoan w constituee 4 uniform secericy instruiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interes'; Trepayment and Late Charges. Borrower shall promptly pay when due the
prawipal ot aud interest en the debt evidetiwed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeys to applicable taw or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payvients are due undsr vhe Note, unitil the Note is paid io full. 4 sum ¢("Funds™ for: {(4)
vearly taves and assessments which may attain prione <ver this Secunty Instrument as a lien un the Propernty: (b} vearly
leaschold paymients or ground rents on the Property. it any: sCrsearly hazard or Propenty insurance premiums; (d) yearly
flond insurance premiums. it any: ter veath mongage insw e oremivns. ifany: and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8. i1 lizo.of the payment of mortgage insurance premivms.
These itemis are walled "Excrow Jens. " Lender may . at any timel o4l=ct and hold Funds in an amount not o exceed the
nuatimum amount a Lender for a tederally related momgage loan nay mgrire tor Borrower's escrow account under the
tederal Real Estate Settlenent Provedures Act ot 1974 ax ainended fronititie to time. 12 U.S.C. § 2601 »r seq.
1"RESPA™. uniess another law that applies o the Funds sets a lesser aniount. Aso. Lender may. at any time. collect
and hold Funds i an amount oot to exceed che lesser amount.  Lender may estimare the amoeunt of Fuods due on the
basis of current data and reasonable estinutes of expenditures of future Excrow liors or otherwise in accordance with
applicable law.

The Funds shall be held in an insttution whose deposits are insured by a federal age wy( instrumentality. or endry
v duding Lender. it Lender is such an institution or in any Federal Home Eoan Bank.  Leider shall apply the Funds to
pay the Excrow ftems. Lender may not charge Borrower for holding and applying the Funds. araully analyzing the
escrow gecount, of verttying the Escrow ltems. unless Lender pays Burrower interest on the Funds 204 applicable law
permits Lender to make such a charge. However. Lender may require Borrower t pay a one-time cheievs for an
independent real e-tate tax reporting service uxed by Lender in connection with this loan. unless applica’ic law provides
atherwise. 'nless an agreenent s nude or applicable law reguires interest w be paid. Lender shall notvor wequired
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however, that interest
shall be paid on the Funds. Lender shall give o Borrower. without charge. an annual accounting of the Funds. showing
redits and debies to the Funds and the purpese tar winch each debit to the Funds was made.  The Funds are pledged as
sdditional securicy tor all sums secured by this Sevurity Instrument. !

1t the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account o
Borrower for the exeess Funds in dveerdance with the requirements of applicable law. 12 the amount of the Funds held
by Lender at amy time is not sutfivient w pay the Excrow ltems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in na mare than twelve twonthly pavments. at Lender's sole discretion.

Upon paynent in tuil of all sums secured by this Security Instrument. Lender shall promipty refund w Borrower any
Funds held by Lender. 1t under parageaph 21, Lender shall acquire or sell the Property. Lender. prior o the acquisition
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or ale of the Properts, <hall apply any Funds held by Lender at tie time of acquisition or sale as a credit against the
sumis sevured by this Sevurity Instrunient.

3. Application of Payments. 'nless applivable law provides otherwise. all payvakents reveived by Lender under
paragraphs 1 and 2 shall be applied- first. e any prepavment charges due under the Note: second. to amounts payable
under paragraph 2: third. w interest due: fourth. w principal due; and last. w any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. fines and impositions aitributable to the
Praperes which mas atnn priericy vver dis Seeuriny Instrument. and leaschold payments or ground rents, if any.
Borrswer shall pay these obligatons in the maaner provided in paragraph 2, or if not paid in that manner. Borrower shall
pat them on time directly (o the person owed pas ment.  Borrower shall promptly furnish to Lender all notices of amounts
w be paid under this paragraph. 1t Borrower makes these paviients directly. Borrower shall promptly furnish to Lender
recetpts evidencing the payviments.

Borrower shall proaptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the pu ment of the obligation secured by the lien tn a nanner acceptable to Leader: (b) contests in
good faith the lien by . ordetonds against enforcement ot the lien in. legal proceedings which in the Lender's opinion
nperate t present the enforceiicnt of the lien: or (o) secares from the holder of the tien an agreement sausfactory to
Lender subordinating the hen w/this Securiny [nstrument. 1t Lender determines that any part ot the Property is subject to
a Tien which may attain prierity oves dis Security Inserunient. Lender may give Borrower a notice identifying the lien.
Borruwer shall satisty the lien or take osieor more ot the actions set forth above within 10 days of the giving of notice.

£. Hazard or Property Insurance. Borriwer shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards vwvleded within the wrm “exiended coverage™ and any other hazards,
i tuding Moods or Hooding. for which Lender reavirss insurance.  This insuraice shall be naintsined in the amounts and
tor the periods that Lender requires  The insurance czirier providing the insurance shall be chosen by Borrower subject
t Lender s approval whivh shall not be unreasonably withheld, 1f Borrower fails w maintain coverage described above,
Lender nay. at Lender's nption. obtun wneruge to proteet Lenter’s rights in the Propenty in accordatwe with paragraph

All insurame polivies und renewals shall be avceptable to LenZer and shall include a standard nwrtgage clause.
Lender shall have the right to hold the pelicies and renewals.  [F Leader requires. Borrower shall promptly give o Lender
all receipts of paid premiunis and renewal notices.  n the event of losd, /@orrower shall give prompt notice to the
insurance carrier and Lender. Lender may nake proot of loss it not made-promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurarce proceeds sball be applied tw restoration or repair
of the Property damuaged. it the restoration or repair is ccononmically feasible and Lender's sevurity is not lessened. [f the
rEStOrAtion or 1epuir i not economically feasible or Lender's security would be lesieird, the insurance proceeds shall be
applied (0 the sums secured by this Security [nstrunkent. whether or not then due, with g7y excess paid to Borrower. I
Borrower abandoins the Properts . of does tot answer within 30 days a notice from Lender that the insurance carrier has
ottered o settle a claim, then Lender may collect the insurance proceeds.  Lender may use e proceeds to repair or
restare the Praperts or o pay suiis sevured by thus Security lestrument. whether or not then du:. The 30-day period will
begin when the notive is given.

["nless Lender and Borrower otherwise agree in writing. any application of proceeds o principal/shalt not extend or
postpone the due date ot the monthly payments referred w in paragraphs | and 2 or change the amount of ke payments.
It under paragraph 21 the Property 15 avquired by Lender. Borrower's right to any insurance policies and proceeds
resulting trom damage o the Propeny prior to te acquisition shall pass o Lender to the extent of the sums secured by
thix Secarity Instrument inuediacely prior o the acquisition,

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ovcupy. enablish, und wse the Property as Borrower's principal tesidence within sixty days
atter the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal rexidence
tor at least one vear after the date of occupaicy. unless Lender otherwise agrees in writing. which consent shall not be
unrcasonably withheld. or unless extenuating vircumsances exist which are beyond Borrower’s control. Borrower shall
nut destroy . damage or impair the Property, allow the Propernty o deteriorate, or commit waste on the Property.
Borrower shall be in default it any forteiture action of proceeding. whether civil or criminal. is begun that in Lender's
pood faith judgment could result in forfeiture of the Property or otherwise maenally impair the lien created by this
Seuurity Instrument or Lender's sevurity interest.  Borrower ny cure such i default and reinstate. as provided in
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paragraph I8, by causing the acnon or proceeding to be dismissed with a ruling that. in Lender's pood faith
detcrmination. precludes forteiture ut the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instruinent or Leader's security interest.  Borrower shalf also be in default if Borrower, during
the luan application process. yave materially false or inaccurate information or statements o Lender (or faiied to provide
Lender with amy matertal mtormations in connection with the loan evidenced by the Note, including. but not linsited 1o,
repreentations concerning Borrower's aucupancy of the Property as a principal residence. It this Sccurity [nstrument is
00 a keaschold. Borrower shall comiply with the provisions of the lease. It Borrower acquires fee title to the Property, the
ledsehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails t perform the covenants and agreements
wontained in this Security Instrument. or there is a legal proceeding that may significandy atfect Lender's rights in the
Property (such as u praceeding in bankruptey. probate. for condemnation or forfeiture or (o enforce Laws or regulations),
then Lender may deeane pay tor whatever ix necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s aczions may include paying any sums <evured by a lien which has prionty over this Security
Instrumicnt. appearing in'cogrs, pavung reasonable stormey s” fees and entering on the Property o nuke repairs. Although
Lender may wke action urd=r'his paragraph 7. Lender does not huve w do so.

Any amounts disbursed by Lipder under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument.  Unlexs Borrosier and Lender agree to other terms of payment. these amounts shall bear interest
trom the date of disbursement at th="4ote rate and shall be payabie. with interest. upun notice from Lender to Borrower
requesting pay nicnt.

8. Mortgage Insurance. If Lender reguited nuortgage insurance s a condition of naking the loan secured by this
Secunny Instrument. Borrower shall pay the preuiivios required w maingin the mortgage insurance in effect, [f, for any
reast, the mergage insurance coverage required by fender lupses or ceases to be in ettect, Borrower shull pay the
premiums required to obtin voserage substantially equivzi=nt w the mongage insurance previously in effect. at a cost
substantially equiralent w the vost w Borrower of the mongags insuratke previously in effect. from an aliernawe mortgage
wsurer approved by Leader. I8 substantially equis alent mortgage insurance coverage is not available. Borrower shall pay
t Lender cach month a sum equal tw one twelfth of the vearly marzaze insurance premium being paid by Borrower
when the insurance uonerage lapsed or ceased o be in effet. Lenddr »atM avcept, use and retain these payments as a loss
reserie in liew of morgage insuraice. Loss reserve payments niay mo iopger be required. at the option of Lender, i
merigage insuraice coverage (in the ymwuat and for the perind that Lendel reouires) provided by an insurer approved by
Lender again bevomes available and is ubtained. Borrower shall pay the premiupzi=quired to maintain morgage
msurance 0t cftet. o o provide a toss reserve, until the requirement for mortgage incarance ends in accordance with any
written agreement between Borrower and Lender or applivable law.

9. Inspection. Lender or irs agent may make reasonable entrics upon and inspections «f thie Property. Lender shall
give Borrower motive at the time ot or prior © an inspection specitving reasonable cause for the inspection.

10. Condemnation. The princeds of any award or claim tor damages. direvt or consequential -5 cCenection with
any condemnation or other taking ot any part of the Propenty, or tor conveyance in lieu of condemnatios. e hereby
assigned and shall be paid o Lender,

In the event ot 4 wial tking of tie Property. the proceeds shall be applied t the sums secured by this Scewity
Instrument. whether or nat then due. with any excess paid 1o Borrower. In the event of a partial wking of the Property in
which the tair narker value of the Property immiediatefy before the tking is equal © or greater than the amount of the
sumis secured by this Sevurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing traction: < the total amount of the sums secured imnediately betore the taking. divided by (b) the fair market
vitlue ot the Property imnrediately betore the wking. Any balance shall be paid to Borrower. [n the event of a partial
taking of the Propesty in which the tair marker value of the Property immediately before the taking is less than the
amwunt of the suns secured inumediately before the taking. unless Borrower and Lender otherwise agree in writing or
uitless applicable faw otherwise provides. the proceeds shall be applied to the sums secured by this Sevurity Instrument
whether or not the sums are then due.

It the Property is abundoned by Borrower or it. after notive by Lender to Borrower that the condemnor offers
miske an award or <ede a claim for danayes. Borrower fails w respond to Lender within 30 days after the date the notice
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in given. Lender is authorized 1o collect and apply the proceeds. at its option, ¢ither 1o restoration or repair ot the
Property or w the sunws secured by this Security Instrument. whether or not then due.
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
-« postpone the due date of the monthly payments r2ferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender w any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's Successors in inferest.
Lender shall non be required to commence proceedings against any successor in interest or refuse 10 ¢xwend tme for
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be 2 watver of or preclude the exercise of any right or remedy.

12. Saccessors ard Assigns Bound; Joint and Several Liability: Co-sigmers. The covenants and agreements of this
Security Instrument shall bin and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower' covenants and sgreements shall be joint and several.  Any Borrower who co-signs this
Sevurity Instrument but does it Sravute the Note® tay is co-signing this Sevurity Instrument only to morgage, grant and
viinvey that Borrower's interest in thie Property under the rerms of this Security instrument: (h) is not personally obligated
t pay the sunts sevured by this Sevieity Instrusient: and i agrees that Lender and any other Borrower may agree ©
extend, madify. furbear or make any accamibodations with regard tw the erms of this Security Instrunient or the Note
witheus that Borrower's consent.

13. Loan Charges. If the loan secured by dils Secunty Instrument is subject to a law which sets maximum loan
churges . and that law is finally interpreted so that uic >aerest or other loan charges collected or to be collected in
otimextion with the foan exeed the permitted liuts. ticp o) any such foan charge shall be reduced by the amount
nevessary to feduce the charge to the penmitied limit: and by 25y sums already collevted from Borrower which exceeded
permitted himits will be retunded to Borrower, Lender may vhoose o make this refund by reducing the principal owed
under the Note or by making a direct paymens ©o Burrower. {f o retand reduces principal. the reduction will be treated as
s purtial prepaviment without any prepayment charge under the Note!

4. Netices. Any wative to Borrower provided tor in this Security ieniment shall be given by delivering it or by
nunling it by fir class nunl unless applicable Liw requires use of another scthod - The notice shall be directed © the
Property Address or any other address Burrower designates by notice to Lender! Any notive 0 Lender shall be given by
tirst cluss mail w Lender's address surted herein or any other address Lender desigrar:: by motice t Borrower. Any
mtie provided for i thes Security Instrunent shatl be decried 1o have been given o Boriover or Lender when given as
prowvided in this paragraph.

15. Governing Law: Severability. Thix Security Instrustient shall be governed by federai taw aad the law of the
jurisdiction i which the Property is located.  [n the event that any provision or clause of this Security .nsuument or the
Nute conflices with applicable faw. such contlict shall uot affect uther provisions of this Sevurity Instezavator the Nowe
which can be given eftect without the conflicting provision. To this end the provisions of this Security T7strament and
the Note are declared n be severable

16. Borrower’s Copy. Borrower shall be given one contormed copy 0! the Note and of this Sevurity instrument.

7. Transfer of the Property or a Beneficial lnterest in Borvower. 1t all or any pant of the Property or any
interest o s sold or transferred or it 2 benelicial interest in Borrower is sold or transferred and Borrower is not a
matural persom without Lender's prior written vonsent. Lender niy. at its option. require immediate payment in full of
all sums sevured by this Security lnstrunient. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dute 0f this Security Inscrument,

It Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period
ab twt less than 30 days trom the dute the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sevurity Instrument. 1t Borrower fails to pay these sunis priur o the expiration of this period. Lender may iavoke
amy remedies permitted by this Sevurity instnunent without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. if Borfower nieets vertain conditions. Borrower shall have the right to have
entorcetnent of this Secunty Instrument discoatinued at any tine prior to the earlier of: (a) 5 days (or such other period
a~ applicable law nuty specity for reinstatementy betore sale of the Property pursuant o any power of sale contained in
this Security Inxtrunent- or (h) entry of 4 judgement enforcing this Security Instrument. Those conditions are that
Borrower: ca) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration oecurred: (by cures any defaclt of any other covenants or agreements: (c) pays all expenses incurred in
enforcing this Sevurity Instrument. including. but not limited 1. reasonable attomeys fees; and (d) 1akes sweh action as
Lender may reasonably require o assure that the lien of this Sevurity Instrument. Leader's rights in the Property and
Borruwer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrunxnt and the obligations sevured hereby shall remain fully effective as if no acceleration
had occurred. However. this right w reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Noie: Change of Loan Servicer. The Note or i partial interest in the Note (together with this Security
Instrumenti may be xoif-one or more times without prior notice to Bortower, A sale muy result in a2 change in the entity
tknown as the "Loan Servwzr™ thar collects monthly payneots due under the Note and this Security Instrument. There
alsn may be oae or morz changes of the Loan Servicer uarelated to a sale of the Note. If there is 4 change of the Loan
Servicer. Borrower will be given written notice ot the change in accordance with paragraph 14 above and applicable law.
The notice will state the tanme an address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also conain any atier nfomation required by applicable law.

20. Hazardous Substances. Borrower siiil not cause or permit the presence, use. disposal, storage. or release of
1y Hazardous Substukes on or in the Property ~Rorrower shall not do. nor allow anyone else to do. anyhing sffecting
the Property that is i violation ot any Environents! Law, The preveding two sentences shall not apply to the presence,
use, of stwrgge on thie Property of snalt quantitics 0f Vldzardous Subsuances that are generally recognized w be
appropriate to normal residential uses and o owintenduwey of the Property.

Borrower shall promptly give Lender written notice o any investigation, claim, demand. lawsuit or other action by
dov governmenta! or regulatory agency or private party involying the Propenty and any Hazardous Substance or
Etscrammenel Law of which Borrower has acual knowledge, f Zorrower leams, ot is notified by any governmental or
regulatony authority, that any renwval or uther remediation of any-tizzardous Substance atfecting the Property is
nevessary. Borrower shall promptly tke all nevessars remedial actios:!incaccordance with Environmental Law.

As used in dirs paragraph 20, "Hazardous Substarwes” are those subvaraes defined as wxic or hazardous substances
by Envivonmentat Law and the following substances: gassline. kerusene. uthar-ilammable or wxic petroleum products,
tovie pesticides and herbicides. volatile sulvents, materials containing asbestos orormaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means tederal laws and fawsof e jurisdiction where the Property is
L ated dhat relate to health, safety. or envirommental pritection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollaws:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security lastrument {but not prior to acceleratioc +2o//er paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the actiow épaired to cure
the default; (¢) a date, not less than 30 days from the date the ootice is given to Borrower, by which th default

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may rosult in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert ia the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. I the default is ot cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrament without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, includiag, but wot limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. {'pon paymenit af all sums sevured by this Sevurity Instrument. Lender shall release this Security
Instrument without charge w Borrower.  Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right ot honkstead exemption in the Propenty.

24. Riders to this Security Instrument. If une or more riders are executed by Borrower and recorded together
with this Secun lnstrument. the covenants and agreenkents of each such rider shall be incorporated intw and shall amend
and supplement the covenants and agreements ot this Sevurity Instrument as it the rider(s) were a part of this Security
Instrument. |Check applicable boxies)|

Adjustable Rate Rider L] Condominium Rider L] 1- 4 Family Rider
Graduated Pavment Rider [ Planied Unit Developmient Rider [] Biweekly Payment Rider

L Bailoon Rider £] Rate Improvement Rider [J Second Home Rider

L v.A. Rider 0 odens [speify]

BY SIGNING PELOW. Barruwer aceepts and agrees w the erms and covenants contained in this Security
Instrument and in7any ndernis; executed by Borrower and recorded with it

Witiesses: )
r P -
72
{Scal}

TAMSLA SINCLETIN ’ -B()nuwcr
_— {Seal)
-Borrower
Y A {Seal)
-Borrower
_ {Seal)
-Borrower
ﬁ /
STATE OF ILLINOIS, L grAd__ Countyss:
! . . - A ) . . .
I <,/ R A e . a Notary Publicisiand for said vounty and state
do hereby certity that : AMELA SIUNULET 0 P! SR 2OV

per~sanatly known w mie o be the same personts) whose sy subscribed o the foreguing insourernt. appeared betfore

me this day in person. amd acknowledyed that SHE signed and delivered Lthe said instrarreiw as HER
tree and voluntary aut. tor the uses and purposes theretn set torth,
Given under my hand and official seal. this 1B day of  anNUAFY, 1038
/g’l N /
My Commission Expires. i /xﬂ Gty w1

-Notary Public
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  z2pC day of canuRRY, 1998
and is incorporated into and shall be deemed © wmend and supplement the Mongage, Deed of Trust or Security Deed
ithe "Secunity Tistrument”™ of the siunke date. RECORDED CONCURRENTLY HEREWITH. and given by the
undersigned (the "Borrower™ to secure Borrower's Adjustable Rate Note (the "Note") 0 LI, FUNDING CORP.
(the "Lender™)
of the same date and covenng the property described in the Secunity Instrument and located at:

SeT N TPIp? AVENUE, THICAGQO, ILLINCIS 60651
Troperty Address

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ABXZVGTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE FHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. hLivsnd'Gon to the covenants and agreements amade in the Sceurity Instrumem,
Barruwer and Lender turther covenant and agr= as follows

A. ADJUSTABLE INTEREST RATE AND M.ONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ot 5. y4- 3. The Note provides for changes in the adjustable
mterest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL'( PAYMENT CHANGES

iA) Chaspe Dates

The adjustable interest rate | will pay may change on the 1377 day of FEBFUARY, 2900 , and on
that day every sixth moith thereafter. Each date on which my new Jnterest rate could change is called 3 "Change Date. ™

(B) The Index

Beyinning with the tirst Change Date. my adjustable interest rate wili oe based on an Index. The “[odex” is the
average of interhank oftered rutes tor six-month U.S. dollar-denoninated deposits in the London market ("LIBOR™). as
published in The Well Streer Journal. The most recent Index figure aviilable as 2 the first business day of the nionth
imnediately preceding the month in which the Change Date occurs is called the "Cureent Index.”

It the tndex is o longer available, the Note Holder will chaose a new index thal iv/assed upon comparable
intornution.  The Note Holder will give me notice of this choice.

tC) Calculation of Changes

Betore each Change Date. the Note Holder will calculate my mew interest rate by adding

DIVE AND THFEE JAFTIRS percentage points ¢ £.754 7415 the Current Index.
The Nowe Holder will then round the result of diis addition to the nearest ane-eighth of one percentage point (0.125%).
Subjext to the linnts stated in Section 41Dy below . this rounded amount will be my new interest rate unal the next
Change Date.

The Note Holder will then determine the amount of the muonthly payment that would be sufficient w repay the
unpaid principal thae | am expected o awe at the Change Date in full on the maturity dace at my new interese rate in
substantially equal pavments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will notbe greater than 12.950 R or less
than 11 4% ‘5. Thereater. my interest rate will never be inereased or du.rca.\cd on any single Change Date
by more than ;2 2vn 42 Halr percentage point (| ccg %) from the rate of
interest | have becn pasing tor the pm.edmg s months.,

My interest rate wili never be greater than = 437 9, whichis called the "Maximum Rae.” My interest rate will
nc\-tbclc“m.m Toae-n 4,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Smgle 1 amadly - Modified Freddie Mae | niform [nstransest Form 3192 7/52
ICT CAJ21R
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(E) Effective Date of Changes

My new intersst Tiate will beconwe eftective on cach Change Date. | will pay the amount of my new monthly
pay tene beginning on the tirst monthly payment date after the Change Date until the amount of my monthly payment
Changes agaim.

(F) Notice of Changes

The Note Holder will deliver or math to me 2 notice of any changes in my adjustable interest rate and the amount of
me monthly payment before the eftetive date of any change. The notice will include information required by Law w be
viven me and ahw the title and tefephone number of a person who will answer any question | niay have regarding the
mine.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insoument is amended o read as follows:

Tramsfer of th< Froperty or a Beneficial Interest in Borrower. It all or any part of the Property or any interest
moat s sold or ansternad (or it 3 beneticial interest tn Borrower is sold of transferred and Borrower is not 4 natural
persan without Lendér < prior wntten consent. Lender nay. at jts uption, require immediate payment in tull of all sums
secured by this Sevurity leiioment. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date’vt4hiz Securiny Instrunient.  Lender also shall not exercise this option if: {3) Borrower causes
s be submitted o Lender internezdon required by Lender to cvaluate the intended transteree as it a new foan were being
nade w the transteree: and by Lerater reasonably determines that Lender's sevurity will not be impaired by the loan
asswinption and that the risk ot a berzch ot any coverant or agreenent in this Security Instrument is acceptable o
Lender.

To the extent permitted by applicabie ize. Lender may charge a reasonable tee as a condition to Lender’s consent to
the loan assumption. Lender may alse require die transferee 1o sign an assumption agreement that is accepable to
Lender and that obligatex the transteree o keep. 21l the promises and agreements made in the Note and in this Security
Istrument. Bormower will cottinue v be obligatd rnder the Note and this Security Insirument unless Lender releases
Borrower in wnting.

It Lender exercises the option w require immediate pavment in full. Lender shall give Borrower notice of
aceleration.  The motive shall provide a perind of not less than 20 days from the date the notice is delivered or mailed
within which Borrower must pay all sunws sevured by this Scevreity Instrument.  1f Borrower fails w pay these sums prior
to the expiration of this period. Lender may invoke any renedics zermitted by this Security Insirunient without further
notive or genund sn Borrower.

BY SIGNING BELOW, Borrower aueepts and agrees to the waps and conetunts contined in this Adjustable Rate
Rider

M ,éc;_/_»{_ (Seal)

TAMEIA SINGLETN -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[LICM2 - (105199 Prpge 2 02 Dec Prep Pas, Inc.
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tot 35 in Block 1 in Edvard T. Noonan's Yest Chicago Avenwe Addition I1n
the Southeast 1/4 of Section 3, Townshipy 39 §orth, Range/ 13,)East of
the Third Principal Meridian, in Cook Cduntyi Illinois.

I NPT . gy, \g e o
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