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Prepared by:

NANCY LIETZ

CITIZENS BANK 328 S SAGINAW ST
FLINT MI 48502

State of Hllinois MORTGAGE | 131-9006996-703

LOAN NQO. 6765725115 L

THIS MORTGAGE (“Security Instrurient’) is given on December 19, 1997
The Mortgagor isWILLIAM P MCNULTY,-A-MARRIED MAN and DEBORAH A MCNULTY, HIS WIFE

("Borrower”). This Security Instrument is given 1o CITIZENS BANK-TLLIWUTS N.A., A NATIONAL
BANKING CORPORATION

¢ Sy

which is organized and existing under the laws of THE UNITED STATES OfF +MERICA . and
whose address is 3322 S. OAK PARK AVE., BERWYN, IL 60402

("Lender®). Borrower owes Lender th: principal sum of
One Hundred Thirty Two Thousand One Hundred Fifty and no/100

Dollars (U.S. $ 132,156.0% ).
This debt is evidenced by Borrower's noic dated the same date as this Security {nstrumens {"Noiz"), which

provides for monthly payments. with the full debt, if not paid earlier. due and payable on January 1, 2028
- This Security Instrument secures (o Lender: (a) the repayment of the debt cvidenced by the

Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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LOT 225 IN CLEM B. MULHOLLAND, INC. RIDGE MANOR SUBDIVISION IN THE
WEST 1/2 OF THE SOUIHWEST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TTITLES OF COOK

QOUNTY, ILLINOIS ON APRIL 19, 1954 AS DOCUMENT NUMBER 1517999, IN COOK
COUNTY, L. INOIS.

Y

3133 W. 1024D ST., EVERGREEN PARK, ILL. 60804

:
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
lime are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums. Borrower's account shall be credited with the balance
remaining for all installment items (a). (b), and (¢) and any mortgage insurance premiurn installment that Lender has
not become obligaied to pay to the Secretary. and Lender shall promptly refund any excess funds to Borrower.
Immediaely prior to a foreclosure sale of the Propenty or its acquisition by Lender, Bomrower's aocount shall be
credited with any balace remaining for all installments for items (a). (b). and (c).

3. Applicsiiom of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as follows:

Fimst. to'thecportgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of 25+ monthly mortgage insurance premium;

Second. to any a-c:, special assessments, leasehold payments or ground rents. and fire, flood and other hazard
insurance premiums, as-ieauined,

Third. to interest due vude- the Note;

Founth, 10 amorization <f rae principal of the Note; amd

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Haaod Insurance. Borrower shall insure all improvements on the Property. whether
now in existence or subsequently erected. ~gainst any hazards. casualties. and contingencies. including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improrements on the Property. whether now in existence or subsequently
crected, against loss by floods to the exient requircd Oy the Sccretary. All insurance shall be carried with companies
approved by Lender The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form accepiable to. Lender.

In the event of loss, Borrower shall give Lender immesia ¢ notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concered-is hereby authonzed and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and o Jerder jointly. All or any pant of the insurance
proceeds may be applied by Lender. a1 its option. cither (a) to the (eduction of the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applied in Gie ord~=-in paragraph 3. and then to prepayment
of principal. or (b} to the restoration or repair of the damaged Property. Apy application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthty payments «wich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amvsur’ required to pay all outstanding
indebledness under the Note and this Security Instrument shall be paid to the entity e galiv emided thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 Lxe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower*s (zan Application;
Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal resi(em= within sixty
days afier the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢f \uc Property)
and shall continue to occupy the Property as Borrower's principal residence for ai least one year after the date of
occupancy. unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circurustances ¢xist which are beyond Borrower's conmirol. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defauli. Lender may take reasonable action to protect and preserve such vacant or
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i1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or atherwise transferred (other than by devise or descent), and

tity The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or het credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediale payment in full, bus
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events.
{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgeze Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined
10 be el’zhlv for insurance under the Narional Housing Act within 60 days from the date hereof, Lender
may. al its sption, require immediate payment in full of all sums secured by this Security Insument. A
written statemen’ of any authorized agent of the Secretary dated subsequent to 60 days from the date bereof,
declining 1o insur 2his Security Instrument and the Note, shall be deemed conclusive proof of such
incliginlity. Notwithsa:ding the foregoing. this option may not be exercised by Lender when the
unavailabitity of insurance s solely due to Lender’s failure to remit a2 mortgage insurance premium 1o the
Secretary.

10. Reinstatement. Borrower hat a richt (0 be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an anourt-due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institu ed. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe:'s account current including. to the exient they are obligations of
Borrower under this Security Instrument, foreclosure cosis and reasonable and customary attomeys' fees and expenses
properly associated with the foreclosure proceeding. U'pin reinstatement by Borrower, this Security lnstrument and
the obligations that it secures shall remain in cffect as if ‘Levder had not required immediate payment in full.
However, Lender is not required to permit reinstatement-if: i) Lender has accepted reinstalemeny afier the
commencement of foreclosure proceedings within two years imuscdiately preceding the commencement of a current
foreclosure proceeding, (ii) remnstatement will preclude foreclosurc oi different grounds in the future. or (ii1)
reinstatement will adversely affect the priority of the lien created by this a#¢yrity Instrument.

1t. Borrower Not Released; Forbearance By Lemder Not a Watv:= Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument g anted by Lender (0 any successot in
interest of Borrower shall not operate 1o release the liability of the onginal Boimwer or Bormower’s successor in
interest. Lender shall not be required to commence proceedings against any successie inimierest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Josimument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rewnedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Sigmers. The covenans 7od. agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sroiect 10 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borower who
co-signs this Security Instrument but does not execuie the Note: (a) is co-signing this Security Instrumeni/cnly 10
MOrgage, gramt and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security insirument; and (c) agrees that Lender and any
other Borrower may agree 10 exiend, modifv, forbear or make any accommodations with regard 10 the terms of this
Security Instrument or the Note withour that Borrower’s consenl.
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18. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceedimg. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attoroeys’ fees and costs of title evidence.

. If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

: immediste payment in full under Paragraph 9. the Secretary may invoke the mounjudicial power of sale
provided in the Simgle Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a foreciosure commissioner designated under the Act to comence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable law.

19. Relerse. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument withori-charge to Borrower. Borrower shall pay anv recordation costs.

20. Waiver of F.owr estead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securi?: instrument. If one or more riders are executed by Borrower and recorded together
with this Secunty Instrument, the corenants of tach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemzats of this Security Instrument as if the rider(s) were a pan of this Securiry
Instrument [Check applicable boxies)]. R

i Condomimum Rider i{wb Growing Equity Rider = Other [specify|
[ __ Planned Unit Development Rider  __—“Graduated Payment Rider

1y’
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