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MOPTGAGE

THIS MORTGAGE IS DATED JANUARY 17, 1998, belwe:n DVWEN D. CASSIDY and REBECGA S CASSIDY, HIS
WIFE, AS JOINT TENANTS, whose address is 1140 RUSGE’3. AVE, OAX PARX, IL. G302 (refexred to hetow
as "Grantor”), and GUARANTY HOME EQUITY, whose address is 1100 Jarie Bivd Suite 355, Qakbrook, ik
60521 (refemred to below as “Lender”)

GRANT OF MORTGAGE. For vaiuahle consideration, Grantor mortgges warrants, and conveys to Lendes al)
of Grantar's right, title, and interest in and to the follawing described rea? yropenty, together with al) existing of .
subsequently erected of affixed buildings. improvements and fixtwes, 7. <asements, rights of way, and
appurtenances: all wates, water rights, watescourses and ditch rights (inclung stock in utilities with ditch or
irrigation nghts): ana all other nights. royalves. ang profits relating to the rea) propety, including without timitation
all minerals. oll. gas, geothermal and similar mattess, tacated in COOR County, i3l of Winois (the “Read -
Property™):
LOT 14 BLOCK 8 IN ROSSELL'S ADDITION TO QAK PARK, BEING A SUBDIVISICY OF THE NORTH 20
ACRES OF THE WEST 25 ACRES OF THE NORTH 75 ACRES OF THE NORTHWESY Y4 SECTION 5
ANDIHENDHTHZBAGRESOFWEAS!%ABHESQFNENORIHTSRQHESOFM
NORTHEAST 174 SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS

The Real Praperty or its address is commaonly known as 1140 RUSSELL AVE, QAKX PARN, (L. 60302 The
Real Property tax identification number is 16~06-215-001.

Grantor presently assigns to Lender ali ot Grantor’s right, title, and interest 1n and 10 all leases of the Property and
all Rents from the Property. In additon, Grantor grants ta Lendes a Unitorm Commercial Code sectrily intefest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Martgage. Terms not .
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Commescial
Code. Al references to dallar amounts shall mean amourts in lawfil monay of the United States of America.

Existing tndebledness. The words "Existing Indebledress® mean the indettedness described belaw in the
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LA Paymen). Grantor shall pay when due (and in al! events prior to delinguency) all tax al) taxe% speciad
. taxes. assessments, watef gharges and sewes senvice chg.rges ievied o o an ?eg% of the Picpatty,

i and shall pay when due all ciaims for work done on or for services rendered or matesial funished to the
ontin indar s MToate, Shepy for s fon of JA2S 61 GososuImEntS ol e, Gucegh T0r e Estng

W Indebtedness referred to below, axcept as otherwise proviced in the following paf'ayapn 3

;?;‘ ﬁnogPEn‘n' DAMAGE INSURANCE. The following provisions relating to insuting the Propeny are a pan of this
N Mainfenance of Insurance. Grantor shall ocureandmairuainﬂlulmes“ of fite i with standard |
extended coverage endorsements on an cash value basis for the full i le value covering all
Iimprovements on the Real Property in an amount suffictent to avQid apptication of any coinsurance clause, and
| with a standard mortgagee clause in favot of Lendes. PoliCies sha.lﬁze wiiften ht‘f such insurance companies
and n such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certifi a
covesage from each insufer containing a stip! that coverage wil nol be cancelled or diminished without &
mimmum of tep (10) days’ prior writlen notice to Lendes and rot contaning apy disclaymer of the nsurer’s
hability *or tail1e to give such notice. Each insutance policy also shall include an endorsemem providing that
coverage in favur-of Lender will not be impaired in any way by any act, omission or default of Grantor ar any
other person. Snculd the Real Pro ar any time become located in an ayea designated by the Rirectos of
the Federal Emerpeacy Management Agency as a special flood hazard area, Grantar agrees 10 obtain and
maintam Federa) Fi500 insurance for the full unpaid prncipa) balance of the foan, up t the maximum policy
limits set under the Néuaal Flood Insurance Program, of as ise required by Lendes, and to mainkain
such insurance for the term o the loan.
jcatian of Praceeds. ‘G.antar shall pro notity Lender of any lass or damage to the if the
gnpsiwamd ¢ost of repair or weplacement eg 1.00&00, Lender m%y make proot of loss it g%%sm
do so within fifteen (15) daxss of ‘ne ¢asualty. Whether or not Lender’s secumy 1S impaired, Lendes may, at is
election. apply the proceeds to tre reduction of the indebtedness, paymes of any lien aleeting the Property,
or the restoration and repair of the Progenty.

EXPENDITURES BY LENDER. It Grant: f=i's to camply with any grovision of this Mortgage, | ing any
obhigation tc maintain Ewsting indebtedness ‘0. gnod standing as rquifg! belaw, o1 if any acton ar %%is
commenced thar would matenally affect Lende s intetests in the Property, Lender on Grantor's b Ul
shall not be required 1o, take any action thal Lenc.: deems appropriate. Any amount thay expends i S0
doing will bear interest a the rate provided for in th.e N<te from the date incusred of paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lendes’s opton, will (aiL::e payabte an demandl, (b) be addext to the
balance of the Note and be apportioned among and 52 syable with any installment paymenis tn become due
during eithes ajx) the term of any applicable insuranca abou" ar &ig the remai tenm of the Nate, o (C) be
treated as a balloon payment which will be due and pa&isle athe Note's maturity. “This Mortgage atso will sacure
payment of these amounts. The rights provided for i g5 .ph shall be in addition to anlggag l%ﬁ Qr any
remedies to which Lender may be entitled on accoum Q Joeult.  Any such action b’ﬁa A not be
consirucd as curing the default so as to bar Lender from any femeay thal it atheswise woutd have had.
ﬁAI?HANTV; DEFENSE OF TITLE. The following provisions telating to ownesship of the Property are a pant qt this
ongage.
Titte. Grantor warrants that: (a) Grantor halds geod and marketabta te of record to the Propesty in fee
simple. free and clear of all liens and encumbrarnces ather than those sei ‘ot in the Read Pr descripton
or in the Existing Indebtedness section below or in any litle insurance policy, ttie repam, o title opinioA
issued in favor of, and accepted by, Lender in connection with this Mortgage 3nd (b} Grantor has the tull
right, power. and authority to execute and detiver this Mostgage to Lender.

Defense of Tite. Subject 10 the excepticn in the paragraph above. Grantes wan ants ang wilt forever detend
the titie to the Propeny against the la\ml claims of all persons.
EXISTING INDEBTEDNESS. The following provisions cenceming existing indebtoriiess (the *Existing
Indebtedness®) are a pan of this Mortgage.
Existing Lien. The lien of this Mart securing the tndebtedness may be secondary aud inferior t¢ an ‘
existing lien. Grantor expiessly coggf%:ms and_gagrees to pay. or see‘ to the pa ot the Existing
Indebtedness and to prevent any default an such indebtedress, any default under the evidencing
such indebtedness, or any default under any security documents for such indebitedness.
Defaull. I the payment of any instaliment of principal or any infesess on the Existing indetitedness is nat made
within the time required bydme note evidencing such un!ebtednes or shoutd 2 default occur under the

insteument ch indebtedness and nol be cured during any applicabie grace periad therein, at
{he '5‘ "!1| on m“*f&’:‘&’&.‘"‘t‘ne i'ndemedness secwed by this Mortgage snalia%ecome immediately due and payable,

and this Mortgage shall be in defaull.
FULL PERFORMANCE. It Grantor Jays all the indebtedness when dye, and otheswise pertorms ali the cbligations
imposed upon Granter under this Morigage, Lendes shall execute and detives to Granias a suitabte satsfaction ot
ths Morlgage ahd sutable Satemerts ol Lo O B e Ratiked by Sppicanis tad, any
security interest in the Renls . A »
reasontgbte termination fee as delermined by Lendeiom time to tme. lr r?n'aever. pa! is made b

is ¥ Grantor,
whether voluntarily or otherwise, ¢z by guarantor o By any third on the Indebntedness and thereafter kendes
is forced to remit the amount of that : yment (a}mgamg:’s tms’ggyn’nb i unstes
O e o ing i i Lot oy f Locer D
) cou r I Ve r
any genlement or compromise of any ciaim made by Lender with any claman mcm

arth similar person
gment, detree of ordst
_ .orgh reason af
g W limitation
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+ Loan No 16-62013 {Continued)

in this Munga e shall preclude any party from equitable refiet from a cowrt of €O [unsdicton.
The statute oﬂmutaﬂons. estoppel, wawe: see'gﬂ similar doctrines which umu!d Omnme&tgnge applicable
in an action brought b y a paity shall be af&wabte in any ammaimn pmceedmg and th mmmencemem ot an
arbirration Roceedmg shall be deemed commencemant o a& The Federal
Arbitration Act shall apply to the consbuction, istterpretation, and enmrcemem or this arbitralion provisian.

Time Is of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead n. Grantor hereby releases and waives all rights and benefis of the
homestead exemption laws of the State of liiinois as te all Indehtedness secured by this Montgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, tiled *“NOTICE OF JUNIOR MORTGAGE," is aftached to thus .
Mortga ge and by this reference is made a past of this Mortgage just as if all the provisions, terms ang conditions
of tha Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 ITS TERMS.
GRANTQOR: B
// A P
./ ' / ] L’ ~
x/,'/'r - 7 / -_'(’L/’;"’
. «owsn D. CASSIDY 2/

| // KNS Yy ’i,;ﬂ/,.L
REBECCA S. CASSIDY €]

STATEOF | _ )
e ', (+ ) SFIICIAL SEAL
(v §ADAM L PINCHUCK

A HUBLIC, TTATE OF BAINNS
*AV CONYAISSION EXPRES: M 1/32/00
On this day before me. the undersigned Notary Public, personally appeaied OV
S. CASSIDY. to ma kfaén 1o be the individuals descriped in and who executed the Mp=inage, ang acknawiedged
that they signed thg Mongaqe, M?ﬁee and volunary act and deed. for the ses and purposes therein
mentioned. /

CQUNTY OF

Gtvenunner’myhand ' T e (o B 'h , 18 S5,

By //J/é/ ol Residing al C/ ML 2 //f’f
Notary Public in and for the State of /. ( Q

My commission expires

LASER PRO. Reg. U.S. Pat. 8 T.M. Off, Ver. 3.24a (c) 1998 CFI ProSenvices, Inc. Al rights reserved.
[IL-GO3 E3.24 F3.24¢ P3.24¢ CASSIDY.LN R1.0VL}
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X NOTICE OF JUNIOR MORTGAGE

i;J

il R

N

{ Borrower: OWEN 0. CaSSiby  (SSw Lender:  GUARANTY HOME EQUITY
320-30-1027) GD HOME EQUITY
REBECCA S.  CASSIDY 1100 Jorie Bid Suite 355
(SSM:_371-60-1307) Qaktvook, ik 6522
1140 RUSSELL AVE

This KOTICE OF JRIOR MORTGAGE is altached to and by this reterence is made a part af each Deed of Taush of
Mortgage, datea /ruary 17, 1998, and executed in connection with 8 toan or qites Gpancial accommodations betueen
GUARANTY HOLE Z2UITY and OWEN D. CASSIDY an REEECCA S CASSIDY.

First Mor'gagee (Existrig L 2nder)

NATIONAL CITY MTG. CO(H4JPO BOX 1024
DAYTON OH 45401-1024

Please take nobce that we have exended credl to tha above raferenced Barrower. This eaten yan ot credd 8 secwred by, and S
it an amount set farth m, a urior mortgage.  Any futwe advances o addibonai extensions '@ credt by you to the above
reharer cad borrower, except advances, f any, made to pratect the pricrdy of secunty of yous exshng pras vaortgage lian, shall be

Jumior of suborciinate to ths ten.
THIS KOTICE OF JUMIOR MORTGAGE S EXECUTED QY JANUARY 17, 1938
= - g

- o, .
, /'..//,

I~

Ofices

LASERFRG Rey , S Pat § TM O ver 3243 (cr>998CF PreServices, nc Alinghisreserveq |1 GEZEI 247328 P24 CASSDY LR CL}
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