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LAKESHORE TME AGENCY
1114 BAST TLuUHY AVE SUITE 120
DES FLAINES, L G013

MORTGAGE

THIS MORTGAGE ("Security Instucewy”; is given on Janyary 21, 1988 . The mottgagos is
JOHN P. HUGHES.JB. AMD MARGARET V4tV HUGHES, HIS WIFE AS JOINT TEMAMTS

("Borrower”). This Security lostrument is given to FRENUIIT INVESTMENY & LOAN
1TS SUCCESB0RS AND/OR ASSIEGNS

which is osganized and existing under the lawsof 1idinois » and whose
addressis 975 N. BIVERVIEW DRIVE AMAHEIN, €A 9280¢
Uaeuder™). Bammower owes Lender the prinsipal S of

One Hundred Tuo Thousand. Six Hundrad and o400 <—eeen vesess
cocun Dodirs (US. § 102,600.00 >
This debt is evidenced by Rorrower’s note dated the same date as this Security lnstrar et {"Notz”), which provides for monthly
payments, with the full debt, if nos paid earticr, due and payable on February ¥, 2378 . This Security
| Instrumen) sécures to Lender: (2) the repaymens of the debi exidenced by the Nate, with intr ress, and all renewals, eatensions and
modifications of the Note; (b) the paymens of al) oiher sums, with interess, advanced under peregzaph 7 to proect the security of
this Security Instrymeny; and () the performance of Borrowes’s covenants and agreements under (h's Socurity fostumens andithie
Note. For this puspose, Borrower does bereby mortgage, grant and convey to Lender the following #u:oed property bated: in
cooN Cuounty, Dligois:
LOY 21 IN THE SECOND ADDITION TO CAESTNOOD GARDENS SQUTH, A SUBDIVISION GF PART QF THE
SOUTHMEST QUARTER, OF THE NORTHWEST QUARTER OF SECTION 4. TOMNSHIP 36 MOEAY. RANSE 13, EASY
OF THE THIBD PRINCIPAL NMEQIDIAM, IN COCR COUNTY. ILLINDIS.

Parced ID 4: 2804108055

which has the addressof 13835 SANOBA LANE  CHESTNOOD, [Sizzes, City),
Lt ingte Family - FNMA/FHLUGC UNIFORM

o W USERUMENT Form 3014 990 1
G i) sco) | | |
Pagh> VMP MOATOAGE FORMS - (800)821-T293 o
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TOGETHER WITH all the improvements cow or bhereafier erccted on the property, and all casements, agpurtenances, and

| fixtures now or hereafter a pant of the property. All replacements and additions shali also be covered by this Security Instrument.
1 All of the foregoing is referred to in this Security tnstrument as the "Property.”
b

; grant and convey the Property and thal the Property is uaencumbered, except for encumbrapees of record. Bamower warmnts and

™o

BORROWER COVENANTS thal Borrower is bawfully seised of the estate hereby conveyed and has the right to mentgage,

will defend generally the title to the Property againss all claims and demands, subject to any encumbrances of exord.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and con-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveriog weal property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Interest; Prepayment and Late Charpes.  Bomower shall promply pay when due (e
principal of and interest o the debi evidenced by the Note and any prepayment and Late charges dug under the Note.

2. Funds for Taxes and Insurange.  Subject to applicable law o 0 a wrillen waves by beodes, Bomowes shald pay
Lender on the day monthly payments ate due under the Note, until the Note is paid in ful), 2 sum ("Funds”) for: (a) yeasly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Propesty; () yeariy leasehold paymenis
or ground rents on *ia Poopenty, if any; (C) yearly bazard of propesty insusance preminms, (d) yearty fiood insurance premims, if
any; (¢) vearly mortgase msurance pretuiums, if any; and (f) any sums payable by Bomowes to Lendes, in accordince with the:
provisions of paragraph { i~ bieu of the paymeni of martgage insurance premiums. These items are called “Escrow lems™
Lender may, at any time, e&e2s-2nd hold Funds in an amount nol to exceed the maximum amouns a lendes for a federally refated
mortgage loan may require for Bozzowes's escrow accound under the federal Read Estate Settiemend Procedures Act of 1974 a3
amended from tine to time, 12 US L. Section 2601 er seg. ("RESPA”), unless angther baw thas applies to the Funds sets a bssex
amount. If so, Lendes may, a1 any-wme, collect and bold Funds in an amouns. ot o excezd the lesser amoung. Lendes may
estimate the amount of Funds due on the 4a<4s f cusrent data and reasonaMe estimates of expenditures of future Esrow Uzms or
otherwise in accordance with applicable law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, insumentality, o entity (including
Leades, if Lendes is such an institution) of in any Federa) Home Laan Bank. Lender shall apply (he Funds to pay the Escrow
items. Lender may not charge Borrower for holding 21 uridying the Funds, annually analyzing the esceow account, ox verifying
the Escrow ltems, unless Lender pays Borrower interest o1 the Funds and applicable baw permits Lender to make such a chasge.
However, Lendes may require Borrowes to pay a one-time carge for an independent real estate tax reporting servie used by
Lencer in ounnection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable Bow
requires nterest (o be paid, Lender shall not be required to pay borover any interest or eamings oo the Funds. Boower and
Leader may agree in writing, however, that interest shal) be paid o the v ads. Lender shall give to Bomrowes, withouk charge, an
annual accounting of the Funds, showing credits and debits o the Runds cad the purpose fox which each debia to the Funds was
made. The Funds are plodged as additional security for ail sums secured by Uus See ity lustnunent,

If the Funds held by Lender exceed the amounts permitted to be keld by applicable taw, Lender shafl arcount to Bortowes fox
the excess Funds in accordance with the requirements of applicable taw. I the amowy of the Funds betd by Lender a1 any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Bosrower in waibug, uad, in such case Bommowes shall pay
to Lender the amount necessary o make up the deficiency. Bomrower shall make up (ir: duficiency in oo more than txetve
monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) promply 7t to Bamrowes any Funds
held by Lender. If, under paragraph 21, Lender shall acquire ox sell the Propesty, Lendes, prios t tha [omisition ox sale of te
Propesty, shatl apply any Funds held by Lendes a5 the time of acquisition or sale as a credit againss ie sums secured by tdis
Sccurity Instrument.

3. Apptication of Payments.  Unless applicable baw provides etherwise, all payments regeived by Lendve under paragraphs
1 and 2 shall be applied: first, to any prepaymens charges due under the Note; second, to amounss payable under paragraph 2
third, to interest due; fourth, to principal due; and iast, to any late chasges due undes the Note.

4. Charpes; Liens. Bomower shall pay al) taxes, assessmenis, charges, fines and impositions amibutable to e Propenty
which may attain priority over this Security Instrumens, and leasebold payments of ground rents, if any. Bormowes shalk pay these
obligations in the mannes provided in paragraph 2, or if oot paid in that manner, Borrower shalk pay them on tirce directly to the
person owed payment. Borrower shall prompily fumish t Lender all ootices of amounss to be paid under this pamgraph. I§
Bomower makes these payments directly, Borrower shall promptly fiurnish to 1ender receipts evidencing the payments.

Bomower shall prompily discharge any bien which has pricxity over this Secuwity Instrument unless Bomrower: (a) agrees in
writin to the paymeni of the obligation secured by the licn in a manner acceptable t Lender; () contests in good £ith the tien
by, or defends against enforcement of the lign in, legal proceedings whith in the Lender’s opinion operale o prevens (e
enforcement of the Lien; or (¢) secures from the holider of the tien an agreemenn satisfactory to Lender subordinating the: tico to
this Security Instrument. If Lender detexmines thas any pan of the Propenty is subject to a Lien which may attain prioxity over this

Security Instrument, Lender may give Bomower a notice identifying the lien. Barrower shall satisfy the tien ox take m&h

of the actians set farth above within 10 days of the giving of notice. !
@ SR{L) (s808) Pagp2at® 4 30

|

|




VI

al

O

O

-

Aln :
= | s
L

Z
=




NS
whSdd .

N

gmm 1,
i -

UNOFFICIAL COP¥P107 s se |

S. Hazard or Property Insusance, Borrower shall keep the improvements now existizg of heseafier erected on the Property
insured against Ioss by fire, hazads included within the term “exteaded coverage” and any other bazards, inchiding floads ox
flooding. for which Lendes requires insutance. This insurance shall be maintained in the amounts and for the periods thas Lender
requires. The insutance carrier providing the insurance shall be chosen by Barrowes subject to Leoder’s approval which sholl poy
be unreasonably withheld. If Borrower fails to main@in coverage descrided above, Lender may, a1 Lender’s aption, abtain
coverage to protect Lendes’s rights in the Property in accordance with paragrph 7.

All insurance policies and renewals shall be acceptable o Leader and shall inchude a standard montgage clayse. Lenger shald
havemctigmmmmmmmumMMMaMpmmgvemmaﬂmofmﬂ
premiums and renewal notices. In the event of fnss, Borrower shall give prompt notice to the insurance carries and Lender, Leader
may make proof of loss if not made promptly by Bomower,

Uness Lender and Borrower atherwise agres in wriling, insutance proceeds shall be applied to restoration of eepais of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration of
remirisnmwnnnmi:allyfmbmm’smmmmmeMDeawﬁmmmem
secured by this Security lnstrument, whether or uot then due, with any excess paith to Botrower. If Bomwer abandons the
Property, or does p.t gaswer within 30 days a notice from Leoder tha the insurance camier has offered t setle 2 chiim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair o testore the Propenty of to pay sums seoured
by this Security Instrumiw), whether or uot then due. The 30-day pexiod will begin whea the aotice is given.

Un!mumerandBr;mvmsmmhm.mymmo[mwmmmmmm
the due date of the monthly pajnienes referred o in paragraphs 1 and 2 or change the amoun) of the payments. If under parsgraph
21 the Propeny is acquired by Lewatrs, Bormower's right w any insusange policies and proceeds tesulting Gom damage to the
qummrmmmuﬁmmmmmmmmamemmmwmmmmm
prior to the acquisition.

6. Oecupancy, Preservation, Maintenance =24 Protestion of the Property; Borvower’s Loan Agplication; Leascholds,
Borrower shall accupy, establish, and use the Fronerty as Bommower’s principal residence within sisty dhys aftes the execution of
this Security Instrumens and shal) continue to occupy 232 Property as Borrowes's prircipal residence for a1 least ane year aftex the
date of occupancy, unless Lender otherwise agrees o aviting, which consens sball nos be unreasonably withheld, o unfess
cueumnngcirmmﬂannesexistwhichmhynmmm:'summlamwusmnmm.mmagammmm.
allow the Property t deteriorate, or commis waste oa the 'Avupaty. Bomower shall be in default if any forfeinme astion oz
proceciding, whether civil or criminal, is begun that in Lender's g0 faith judgment could result in forfeiture of the Propexty o
otherwise materially impair the lien created by this Security Instriire® of Lendes's serwity interes). Bomowes may cure such a
default and reinstate, as provided in paragraph 18, by causing the auor: oy proceeding o be dismissed with a ruling tha, in
Lender’s good faith determination, prectudes forfeiire of the Borrowes's ‘ot test in the Propesty or other material impaimmens of
the licn created by this Security Instrumens of Leader’s security inferest. Baatower shal) also be in defauly if Bomower, dusing the
loan application process, gave matetially false of inzscurate information oF statzzents % Lender (o failed to provide Render with
any material information) in connection with the loan evidenced by the Note, iriwling, bur nox Bmird ©, cepresentations
concerning Borrower's accupancy of the Propenty as agrincipal residence. U this Secuxity in.strymeny is.on a leaseholl, Bomower
shall comply with all the provisions of the teasc. If Borrower acquires fee title tp the Proper iy, the leasebold and the foe titte shalk
not merge unless Lender agrees to the merges io writing.

7. Protection of Lender’s Rights in the Property. Lf Borrower fails to perform the covenan's and agreements contained in
this Secusity Instrument, of there is a legal praceeding that may significantly affect Lender’s righis 74 2 Property (such as a
proceeding i bankruptcy, probate, fos condemnation or forfeinure ox to enfarce taws or regulations), the:s endes may & and pay
for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lenda’s 72tions may inghude
paying any sums sccured by a lien which kas priosity over this Security Instrument, appearing in coun, Paying reasouable
anomeys” fees aod entering on the Property to make repairs. Although Leuter may take ation under this paagraph 7, Lendes
does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevorne additional debt of Bosrower secured by this Security
Instrument. Unless Bommowes and Lender agree to other terms of paymens, these ampunts shall beas interest fom the date of
disbursemeat at the Note rate and shall be payable, with interess, upon notice from Lender to Bommowes requesting payment.

8. Mortgage Insuwrance If Lender required mortgage insurance as a condition of makiog the hoan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. I, for apy reason, e
ruoTigage insurance coverage roquired by Lender kapses or ceases to be in effect, Botrower shall pay the premiums required 5
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivatent to the
cost to Bunives of the morigage insurance previously in effest, from an attemate morigage insures approved by Lendes. If
substaptially equivalent mongage insurance covezage is g0l available, Borrower shall pay o Lender cach month a sum equat o
one-twelfth of the yearly motigage insurance preminm being paid by Borrowes when the insurance coverage tapsed or ceased to

be in effect. Lender will accept, use and retain these payments 2s a loss resexve in Liew of mostzage insurance, .

% ~SR(IL) (as0s) Pagedale

f

f

|

|

I
i
!
|
|




VI

al

O

O

—

m .
L - )
L
-5 S
£
D

P




DT e

Aol "
- —

UNOFFICIAL COPY™!07 v »

payments may o tonger de required, a1 the eption of Lendes, if mongage insirance covesage (in the amoun and for the period
thas Lendvr requires) provided by an insures approved by Lendex again bevomes availsble and is obtaised. Borrowes shall pay the
premiums required o maintain morigage insurance io effect, or o provide a boss resesve, uniid the requirement for mergage
insuranocenmmm:ordmmwuhany wrilten agreement between Borrower and Lender o2 agplicable aw.

9. lospection. Lender of ifs agent may make reasonable enines upon and inspections of the Propesty. Lendes shall give
Bafruwes notice at the time of or prios to an inspestion specifying reasonable cause for the inspection.

10. Copdemnation. The proceeds of any award or claim for damages, direct of consequentia), i connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in tiew of condemnation, 2re hereby assigned and
shall be paid to Lender.

In the evint of 2 tota) aking of the Propenty, the procecds shall be applied to the sums secured by this Secusity instnumen),
whether or not then due, with any excess paid to Barower. In the event of a partizl taking of e Property in which (e f2ir market
value of the Propesty immediately before the taking is equal to of greates than the amount of the sums secuyed by this Security
Instrumen) immediately before the taking, unless Bomrower and bender otherwise agree in uaiting, the sums secured by this
Security lostrument shall be teduced by the armount of the proceeds multiphied by the following frastion: (a) the tR2) amouns of
the sums secured imnediately before the taking, divided by (b) the fais markes vahe of the Propesty immediately before the
tking. Any bakince sha’ be paid to Borrower. In the event of a partial taking of the Property in which the Eair markes valie of the
Propesty immediately béics the taking is less thap the amount of the syms sécured immediately before the wXing, unless
Barrower and Lender otherits agree in writing o unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secyred by this Secyrity Lisivyracnt whethes or oot the sums are then dhe.

If the Propenty is abandoned by Zomower, or if, after notice by Lendsr to Bormrower thay the condemnox offers ta make: an
award or seitle a claim for damages. Posower fails to respond t Lender within 30 days aftes the date the notice is given, Lenides
is authorized to collect and apply the prorca's, at its option, either to restration ar tegair of the Property ot oo the sums secared
by this Security Instrument, whether or oot p-a due.

Unless Lender and Bemrower otherwise agre 2 in wriling, any application of proceeds to principal shal) oot extend oF pospons
the due date of the monthly paymeats referted to L paiographs 1 and 2 or change the ameuns of such payments.

11. Borrower Not Released; Forbearance By b<riaiy Not a Waiver. Extension of the tme for paymeny or modification
of amortization of the sums secured by this Security Insor.=-nt grapted by Lendex to any successor in interest of Borrowes shald

not operate (o release the liability of the ariging) Bomrowey or Surrower's successors in interest. Lender shall oot be required o

wmmmmmmssagmmmmmmwmfwmumumemmmmmﬁemmmﬁ

the sums secured by this Security Instrument by reason of any dem-=od made by the original Borrowes or Bofrowes’s Suocessors
in interest. Any forbearance by Lender in exercising any right or rene’y shall nog be 2 waiver of or preciude the exercisa of any

right or remedy.
12. Successars and Assigns Bound; Join$ and Several Liahility; Cosimcrs. The covenants and agreements of this

Scnnuy!nsnumﬁnsbanmmmmmeMWn.mmwa.Mmmﬂmmoi :

paragraph 17. Barrower’s covenats and agreements shall be joint and sevac) /ay Bomower who co-sigas ihis Security

Instrument but does. oot caecute the Naote: (2) is co-signing this Security Instrumert 2a'y to mongage, grant aod convey hay |

Bosrower™s interest in the Property undes the terms of this Security Instumeny, (b) is wor cersanally obligated o pay (e sums
secured by this Security Instrument; and (c) agrees thal Lender and any ether Borrower oxy astee to eatend, muodify, torbear ox
make any scommodations with regard to the tenms of tis Security Instrymens or the Note withous tha Bomrower’s opnsent.

13. Loan Charges. I the boan secured by this Securivy Instruroem is subject to a baw whicd sefs maximnm foan chaggss.,
and thay law is finally intespreted so thas the interest or oiber loan charges collected oF to be collecten 1% vranection with e tan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amouns vecessary s 7% the charge 4 the
permitted limis; and (b) any sums atready collected from Bosrower which esceeded permitted fimits will be cofwted th Bormowes.
Lender may choose to make this refund by reducing the psincipa) owed under the Note or by making a direcs paymens to

Barrawer. If a ecfund reduces principal, the reduction will be treated as 8 partial prepayment withou) any pregayment chage .

undes the Note.

14, Notiges. Any notice to Bomowes provided for in this Security Instrumen shall be givea by delivering it o2 by mailing 2 -

by fust class mail unless applicable law sequires use of annther method The notice shall be directed to the Property Adidress ox
any other address Borrower designates by aofice to Lender. Aoy notice to Lender shall be given by first class maik to Lendes’s
address stated herein er any othes address Lender desigpates by ootice o Bomowes. Any notice provided for i (his Security
Instrument shall be deemed to bave been given to Barmower o2 Lendes when given as provided in this paragraph

IS. Governing Law; Severability. This Security Instument shall be govemed by faderal baw and the taw of te
jurisdiction in which the Propenty is tocated. In the eveny that apy provision ex clause of this Security Instirymens or the Nofe
conflicts with applicable law, such conflich shall not affecs other provisions of this Security Instumen o the Note which: can be:
given effect withouyt the conflicting provision. To this ead the provisiens of this Security lostrumen: and e Note are: declaced 0,

be sevesable. = /{\\3 &&,
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16. Barrawer’s Copy. Bonower shall be given one conformed copy of the Nate and of this Seputity lustrumeny,

17. Teansfer of the Property or a Beneficia) Interest in Borvowey.  1f all oz 20y pant of the Property of any interest in ig is
sold or transferred {(or if a beneficial interest in Borrower is sold o wansferred and Borrower is ool a nafura) pesson) withoua
Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of 3l sums seoyred by this Security
Instrument. However, this option shall noa be exercised by Lender if exarcise is prohibized dy federal by as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleeation. ‘The cotice shall provide a pesiod of not fess
than 30 days from the date the notice is delivered or mailed within which Bomrower must pay ali sums secured by this Security
Instrument. If Bortower (ails to pay these sums prior to the expisation of this pesiod, Lender may invoke any remedics permitted
by this Security Instrument without further potice or demand on Bomrower.

18. Borrower’s Right to Reinstate. If Bomower meets cemain conditions, Borrower shall have the sighs to have
cnforcement of this Security Instrument discontinued ai any time prios o the carlies of: (a) 5 days (or such other petied as
applicable law may specify for reinstalement) before sale of the Property pussuani to any powex of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosg conditions are thay Bamower: (3) pays Lendes 2l
sums which then weild he due under this Security Instument and the Note as if oo acceleration bad ocomed:, (b) cues any
defauls of any other covzaants or agreements; (€) pays all eapenses incusred in enforcing this Sepurity hustruzaens, inchuding, b
not Limited to, seasonable Wirmeys' fees, and (d) takes such action as Lender may reasonably tequire to assure thas the tea of this
Security Iostrument, Lendes's Jolts in the Property and Bomowes’s obligation to pay e sums secured by (his Security
Instrument sball continue unchawged. Upon reinstatemeny by Berrower, this Security Instnunens and the abligations sesured
hereby shall remain fully effective as i o accelzration had occumred. Howeve, this right to reinstate shall oot apply in the case of
acceleration under paragraph 17.

19. Sate uf Note; Change of Loan Secvier.  The Note or a panial inferest in the Note (together with tis Security
Instrument) may be sold one or more limes vuthort orior notice to Bosrower. A sale may resull in a change in the entity (known
as the “"Loan Servicer™) that coliects manthly pay uests due under the Note and this Security lustrument, There also may be one ar
mere changes. of the Loan Servicer yarelated (o a sde 0 the Note. I there is a change of the Loan Sexvices, Borrower will be
given written notice of the change in accordance with pa gph 14 above and applicable law. The potice wild state the pame and
aldress of i oew Loan Sexvicer and the address w wian payments shoul] be made. The optice will abo contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nnl cause or prawit the presence. use, dispesal, storage, of release of any
Hazardous Substances on or in the Propeny. Borrower shall nos dv, oot Allow anyone else 1o do, anything affecting the Property
that is in vioktion of any Environmental Law. The preceding two sentiozes shall not apply i the presense, use, or Storags gn tbe
Property of small quantities of Harardous Substances that are generally wen.ofized o be appropriate to nommal residential ases
and to maintetance of the Propesty.

Borrower shall prompily give Lendes written notice of any investigation, «Qim, demand, bawsuit o otber action by apy
govemmental or regulatory agency or private pany involving the Property and any #e-ardous Substance or Environmental Law
of which Bogrower has actual knowledge. If Botrower learns, af is aptifted by any govemwicrial ox regulatory authority, tha any
removal or other remediation of any Hazardous Substance affecting the Property is tecescs 3, Bomrowex shall promptly take alk
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined 2s toxic o hazardous subsiznses, by
Environmentyl Law and the following substances: gasoline, keroseve, other flammable o2 tow: ro-cleum products, toais
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldebyde, and sadicacor¢ matesials. As used in
this paragraph 20, "Environmental 1aw" means federal taws and laws of e jurisdiction where the Propexty; is tocated thas rebate
to health, safety of cavironmexial protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl give notice to Barrower prior to aceeleration fullowing Boxrowey's breash of
any covegant or agreement in this Security lostrument (but cod prior to accelevation undew paragragh 17 qabss
applicable kaw provides atherwise). The notice shall specify: (a) the defanty; (b) the action required to cure the defants; (¢)
a date, not kess than 30 days fram the date the ootice is given to Borrawer, by whizh the defanld musk be cured; and (d)
thap failure to cure the defantt an ar before the date specified in the notice may resuld in ageeleratinn of e sums seaured
by this Security Instrument, forecinsure by judicial proceeding and sabe of the Property. The ootice shald furthes infiumn
Borrawer of the right to reinstate after acceleration and the right to assext in the forechrsyre proceeding the pon-existeoge
of 8 default or any other defense of Borrower to arveleration and feresinsure. If the defanhd is oot cuved on or befure the
date specified in the notice, Leoder, at its cption, may require immediate paymens in fyl) of all sams secured by this
Secyrity Instrument without further demand and may forecinse this Secyrity Instrument by judicial proceeding. Leades
shall be entitted to coltect all expenses incurred in pursning the remedies pravided in this paragyaph 21, instuding, but nnk

imited to, reascnable attorneys fees and custs of titke evid
,., @?W
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; 22. Refease. Upon payment of all sums secured by this Security Instryment, Lender shald release this Security Instrument
P withous chutrge to Bomrower. Borrowes shall pay any recordation costs.
i} 23. Waiver of Homestead. mwuwammﬁmmmmmhM%TQID?

fax s of |4

f
"-: 24. Riders to this Security Instrament. If one or more ridess are executed by Borrower and recorded togetber with (his
" Security Instrumeny, the covenants and agreements of each such rides shall be incorporated into and sball amend and supplement
the covenants and agreements of this Security Instrymens as if the rider(s) were a pan of this Secuity Lostrument.
[Check applicable box(es)}

Adjustable Rate Rider (] Condominiysm Rides {1 1-4 Family Ridex
[ Graduated Paymeni Rides {1 Planned Uoid Developmens Rides [ Biweekly Payment Rides
{_ Balloon Rider ] Rate Improvemens Ridex L1 Second Hone Rides
("] VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Bomvam&mdagrmb@tammﬂmvmnmnmdmm%mumy Instrument and in

l
|
%vny ndet(s)emmd by Borrower av< cecorded with 11 j

Liatf j{énmm 0

_ (Seal) ), (Seal)
Borroxer -Botoncs
STATE OF ll..l.lNOlS. . (CZ{ Coundy ss:
I"’hf e LJZ aNothcmand w,o‘mandm}mmymm
TU ¥ pe:snmnmmmmmeme«mpqm(s)mmms)
mnhodwmcfomgomgmumm beforemethmﬁaympasumanuadnnwredgedm = he
signed and delivered the said instrumentas  {her/  firee and voluntary act, fos € uses and @edn set fonh.
Given under my band and official seal, this ’7/.11' dayui IS r?«‘ig'\/wm ///pj
My Commission Expises: /f // /«-’/

OFFICIAL SEAL
ADAM L Pmcr‘uc&
q"

@-ﬁﬂ(ﬂ) @E08)  PagasatG Farm 3014 930
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 215t day of
January , 1988 » and is incorporated into and shall be deemed

10 amens und supplement the Mongage, Deed of Trust or Security Deed (the * ungy
Instrument” ) of the same date given by the undersigned (the "Bomower") to secure Bormower's
Adjustable Ratc Note (the "Note™) to

FREMONT INvFGYMENT & L0AN

(the "Lender”) of the sume date and covering the Property described in the Security
Instrument and located ar:

13336 SANDRA LANE CRESTZ4uD, EL 6044S

' Pripety Address)

THIS NOTE CONTAINS DROVISIONS ALLOWING FOR
CHANGES IN MY INTERESY RATE AND MY MONTMLY
PAYMENT. INCREASES IN THE (VTEREST RATE WILL RESULY
IN HIGHER PAVMENTS. DECRERSZS IN THE INYTEREST RATE
WILL RESULT IN LOWER PAYMEN(S.

ADDITIONAL COVENANTS. In addition to i covcrants and agreements made in
the Security Instrument, Bommower and Lender further covenom anid agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGYS
The Note provides for an initial interest rate of 11.500 %. The
Note provides for changes in the interest rate and the monthly payroents, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - Sings Famcy

@ssu 9701 ‘ !
o .
Page’ols Indtaly; M .

YUP WORTQAGE FORMS - 1800)521, L)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day of
February , 2000 , and on that day every sisth month
thereafter. Each date on which my interess rate could change 1s called a "Change Date.”
(B) The “ndex

lndBegmnn; wwith the first Change Date, my interest rate will be based on an Index. The
(+ S 1S
the average oY fuRorbank offaered rates for siz-conth U.8. dollar-danoninated
daposits ip the Loudon markat ("LIBOB®), as published in the WAL STYBEEY
JOUBNAL .

The most recent ‘Ldox figure available as of the date: [ 4Sdays
L] - before each Change Date is called the “Cumen Index.”

If the Index is no longer availub?e, the Note Holder will choose a new Index that is based
upon comparable information. The Netz Holder will give me notice of this cheice.

(C) Calculation of Changes
Before each Change Date, the Note Holde¢ v.ill calculate my new interest rate by adding
Soven and Gno-Fourth percentage point{s)
( 7.2500 %) to the Current Indéx. The Note Holder will then round the
result of this addition to the [] Nearess [ INext Highzcr [ 1 Next Lowest
Ong-Elghth ( 0.123 %). Subject to
the limits stated in Section 4(D) below, this rounded amoun: wi' be my new interest rate unal
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe af th2 Change Date in full
on the Maturity Date at my new interest rate in substantially equal payriems. The resubt of
this calculation will be the new amount of my monthly payment.

D'ln':xtmmynlpmmi the period from the date of this Nete throngh
e “interest-only iod” is X m i
N/A . For the interest-only period, after calculaling my new interest

Y w4
massu 9701 Page20ts lnﬁ%&\{i‘
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rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrucs on the unpaid priscipal of
my loan. The result of this calculation will be the new amount of my monthly payment.

The 'amortization pericd” is the period after the interest-only period. For the
amortizzacr. period, after calculating my new interest rate as provided above, the Note Holder
will then dztermine the amount of the monthly payment thar would be sufficicnt to repay the
unpaid principa-that 1 am expected to owe at the Change Date in full on the Maturity Date at
my new interesl 7o' in substantially equal payments. The result of this calculation witl be the
new amount of my wunthly payment.

(D) Limits on Inicrest Rate
{iﬂm check ap)g_l_'gpriotc boxes; if no box is checked, there will be no maximmm
mit

(1) There will be no maximum limit on interest rate changes.
(1] (2) The interest rate 1 am required to pay at the first Change Date will noa be
greater than  14.500 % orlessthan  11.5000 1. subsequent %2
(X} (3) My interest rate will never be increased or decreased on any Ktgfe Change
Date by more than (ne and Onq-Hz)f

percentage poiml(g!)e wnun %) from the rate of interest } have
been paying for ing peri

) @) My interesuatewi]lncverg:gmaterm 13.5000 %, whish
is called the "Maximum Rate.”

(X3 (5) My interest sate will never be less than 11.5000 %, which is

called the "Minimnm Rate.”
(] (6) My interest rate will never be less than the initial iricsest rate.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ) will pay the amount

of my new monthly payment beginning on the first monthly payment da‘e atter the Change
Date until the amoun: of my monthly paymeni changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iutscest rate
and the amount of my monthly payment hefore the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question | may have regarding the nm}ice.

@mu a101) Pagedats
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%D%N‘%ﬁi‘k OF THE PROPERTY OR A BENEFICIAL INTEREST IN
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Barrawer. If all or any pan of the
Property ot any interest in it is sold or transfewed (or if a beneficial interest in Bomower is
sold or trarsierred and Borrower is not a natural person) without lender’s prior written
consent, Len(er may, at its option, require immediate payment in full of all sums secured by
this Security Instryment. However, this aption shall not be exercised by Lender if exercise is
prohibited by fediral law as of the date of this Security Instrument. Lender also shall not
exercise this option if:(2) Borrower causes to be submitted to Lender information required by
Lender to evaluate the Liended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably fe'zv-uines that Lender’s security will not be impaired by the tean
assumption and that the risk of 2 breach of any covenant or agreement in this Security
Instrument is acceptable to Lend.r.

To the extent permitted by appliceble law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loaa assumption. Lender also may roquire the transferce
10 sign an assumption agreemeni that is acee ptaite to Lender and that ebligates the trapsferce
to keep all the promises and agreements maiie > the Note and in this Secunty Instrument.
Borrower will continue to be obligated under vz Note and this Security Instrument upless
Lender releases Bomower in writing.

If Lender exercises the option to require immediatc pavent in full, Lender shall give
Bomower notice of acceleration. The notice shall provide < pesind of nod less than 30 days
from the date the notice is delivered or mailed within whick Coyrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thess 5w prior to the exyiration
of this period, Lender may invoke any remedies penmitted by this Secimtv lostrumens withous
further notice or demand on Borrower.

tnvals., ] 3 #L—‘
@990 (9701) Pagedcts ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenants

commnﬂl in W Rate Rider.
(Seal) W@)
.mgf £_MUGHES, 8. / Bomower MABY BUGHES Bomwer

A {Sead) (Seal)
-Bostower -Borrowes
/ (Seal) (Seal)
-Bostowes -Boctowes
= _(Seal) (Seab
-Bonmower -Bomowes
W&Sﬂ 97109 Pagescts
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