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PREPARED bY oND WHERN-RECORDED-RETURIN7O:
PRISM MORTGLOL COMPANY, ATIN: FINAL DOCS
350 WEST HUBBAPL, SUITE 222

CHICAGO, IL 60329

{Sgase Adoxe Thus Line For Becording Dataj

MORTGAGE
LOAN NO. 973767
THIS MORTGAGE (“Security Instrument™) s pivenon  JANUARY 19, 1998 . The mengagos is
HENRY D. BROWN AND EBSSIE . 3ROWN, HUSBAND AND WIFE
("Borrower®).
This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION .
which is organized and existing under the tawsof ILLINOXS » and whose address is
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 Lendes®).
Borrower owes Leader the principal sum of ONE HUNDRED BLEVEN WINO0SAND SIX HUNDRED AND
001100 Doltacs 1. -3 111. 600 00 | X

This dedt is evidenced by Borrower's note dated the same Qate as this Security bystp mept (*Nate®), whish provides Gor
monthly payments, with the full debt, if not paid easlier, due and payable on FEBRURRY 1, 2028 . This 1
Security Instryment secuses to Lender: (a) the repayment of the debt evidenced by the Note, wir® interesy, and al) cevewals, ‘
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ad vans 20 undey paragraph 7 to
protect the security of this Security Instrumens; acd (c) the performance of Borrower's covenants 7. sgreements undes this
Security Instrument and the Note. For this purpose, Borrower does heveby mongage, gram and rovey to lender e
following described property located in COOR <y, Hlinois:
LOT 43 (BXCEPT THE SOUTH 18 FEBT THEREOF) ALL OF LOT 44 AND SHE
SOUTH 1 FOOT OF LOT 45 IN BLOCE 2 IN GEORGE AND WANNERS ADDITION

TO HYPE PARK IN THE WEST 1/4 OF THE BASY 1/2 OF THE HORTOWEST 1/4

OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIBD

PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 25-01-114-072
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which has the address of gg11 SOUTH CRBGIBR AVEHUE CHICAGO

60617 e

1llinois ("Pmpcﬁy Address I

1Zip Coel

TAGGETHER WITH all the improvements pow or hereafter erected on the property, and al} easements, appurtenances,
and fixtures now or hereafter a pan of the propeny. Al replacemenis and additions shal) also be coversd by this Seawrity
Instrurent. All of the foregoing is referred to in this Security Insmyment as the *Property.®

BORROWER COVENANTS thal Bomrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, gram and coovey the Propesty and that the Propeny is unepcumbered, excepd for emcumbrzices of record
Borrower warrants and will defend genesally the title 1o the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) nse and mon-ugiform covenants with
limited vanations *¢ jurisdiction to constitute a uniform security instrymeny covering reat property.

UNIFORM COVEN£NTS. Borrower and Lender covenant and agree as follows:

). Payment of Prin~ipz) and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and intetest on the <2bt evidenced by the Note and any prepaymens and late charges due under the Note.

2. Funds for Taxes and Eusvouce. Subject to applicable law oz to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymen's are due under the Note, unsil the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may anain gr'ority over this Security Instrument as a lien on the Property; (b) yeaily leasebold
paymeats or ground rents on the Property, if any: (c) yearly hazard or propenty insurapce premiums; (&) yearly food
insuramce premiums, if any; (e) yearly mor¢age insurapce premiums, if any; and (f) any swms payadble by Bomowss
Lender. in accordance with the provisions of paragraph 8, in lisu of the paymen? of mongage ipsurance preminms. These
items are called "Escrow ltems.® Lender may, a3 a, time, collest and hold Funds in an amount ook to exceed (he manimum
amoun! a lender for a federally related mortgage loar iay require for Borrowet's escrow apcouns under the foderal Real
Estate Seitlement Procedures Act of 1974 as amended froo viwe to time, 12 US.C. § 260) er s2g ("RESPA”), unless
another law that applies to the Funds sets a lesser amouny. ! <o, Lender may, a1 any time, collent and bold Fynds in an
amount not to exceed the lesser amount. Lender may estimate 27 amount of Funds due on the basis of cumens data and
reasonable estimates of expenditures of future Escrow liems or ottiss¢rise in accordanse with applisable taw.

The Funds shall be held in an instintion whose deposits are izipzo) by a federal agensy, instumentality, or entity
(including Lender, if Lender is such an instingtion) or in any Federal Horrz taao Runk. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not chargs Borrower for holding and applyiog e Funds, znnually analyzing (e escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interen: o» Qe Funds and applicadle law permis
Leuder to make such a charge. However, Lender may require Borrower to pay a suwr-tire charge for an indepemdent weal
estate tax reporting service used by Leunder in connection with this loan, uniess applicab’s tyu provides atherwise. Unless an
agreemen is made or applicable law requires interest to be paid., Lender shall not be requiza) to pay Borrower any interesy
or earnings oo the Funds. Bomower and Lender may agree in writing, however, that intmyest »Za} be paid on the Funds.
Lender shall give to Borrower, withou charge. an annual accounting of the Funds, showing crodir, 224 debits to the Ruds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additicgr! sacunity for 2t sums
secured by this Security nstroment.

If the Funds held by Lender exceed the amounis pevmitted to be held by applicable law. Lenge: S.a)) apcount to
Borrower for the excess Funds in accordanoe with the requirements of applicable law. If the amouns of the Funds beld by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Romower shall make up the
deficiency in no more than twelve monthly payreents, at Lender's sole dis¢retion.

Upon payment in full of all sums secured by this Security Instrument, Lendes shall prompily refund to Bomrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendey, prior to the apquisition or
sale of the Propenty, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Upless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to any prepayment charges due uader the Note; second, to amounts payable undes
paragraph 2; third, to interest due; fourth, to principal dus; and last, to any Jate charges due undsy the Nozw.

1LADNOIS- Glaghe Family Fecie Mat/Fiaddls Max UNTHIZM DSTRUMENT
M4

uial: -
Page 2087 ﬂ%




i

I B

UNOFFICIAL COPY




UNOFFICIAL COPY™1% > -

4. Charges; Liens. Borrower shall pay al) taxes, assessmenis, charges, fines and impositions anributabdle te the Propery
which may attain priority over this Security Instrumens, and teasehold payments or ground renss, if any. Bomower shal} pax
these obligations in the manner provided in paragraph 2, or if not paid in tha macper. Bomower shalX pay them on time
directly to the person owed payment. Borrower shall prompity furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments direcity, Borrower shall prompuly fumnish to Lender receipts evidenciog the
payments.

Borrower shall promptly discharge any lien which Ras priotity over this Security lnsirument unless Borrower: (3) agrees
in writing to the payment of the obligation secured oy the lien in a mannsy acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcemens of the lien in, lega) proceedings which in the Lemdes’s opinion operate to prevent
the enforverment of the lien; or (¢) secures from the holder of the lien an agreemeny satisfactory to Lender subondinasing the
licn to this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notise identifying the lizn Botrowes shalk satisfy the
lien o1 ke one or rave of the actions set forth above within 10 days of the giving of notice.

§S. Hazard or Froperty lnsorance. Borrowes shall kecp the improvements pow existing or hereafter erected on the
Property insured agaias icss by fire, hazards inctuded within the teym "extended coverage” and any other hazards, including
floods or flooding, for =rich Lemder requires insurance. his insurance shall be maintained in the amomts apd fox the
periods that Lender requires. i insurance carrier providing the insurance shall be chosen by Bormrower subject to bender’s
approval which shall not be wiressonably withheld, I Borrowes fails to maintain coverage described above, Lender may, &
Lender’s option, obiain coverage (o /mtect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and regewals shatl be acceptable to Lender and shall include a standard mostgage elause. Render
shall have the right to hold the policies crd ramwals. If Lender requires, Borrower shall prowptly give to Lexdex 1) cereipts
of paid premiums and rencwal notices. In the cvent of loss, Bomrower shall give prompi matice to the insurance cantier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres iv wwtiting, insurance proceeds shall be applisd to restoralion ox cepair of
the Property damaged, if the restoration of repair i economically feasible and Lender’s security is oot lessened. If the
restoration o repair is oot economically feasible or ke der’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumens, betler or oot then dug, with any excess paid to Bomower. U
Borrower abandons the Property, of does oot answer within 7@ -2ays 2 ootice from Leuder that che instrance carcies Bas
offered to settle a claim, then Lender tay collect the inwirance poszods. Lemder may use the procends to repaiv ox restore
the Propenty or to pay sums secured by this Security Instrumens, waetaez or oot then due. The 30-day pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application «f proceeds to principal shall nos extend or
postpone the due date of the monthly payments referred to in paragraphs 1 azd 2 ox change the amoum of (e paymems.
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any (suramee polisies aod proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the exteru of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepance and Protection of (e Property; Burower's loan Applisation;
Leaseholds, Borrower shall occupy, establish, and use the Property as Bormower's principal resi tens > within sixty days after
the execution of this Security Instrument and shall continus to occupy the Propesty as Borrowes's priosipal msidenge: for 2t
least one vear after the date of oocupancy, unless Lender otherwise agrees in writing, which ronsent shall nox be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Brreower shall oot
destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the Propeny . Somower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun tha in Lender's good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien created by this Security Instrument ox
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by cusiog the
action or proceeding to be dismissed with a ruling thal, in Leader's good faith detevmination, preciudes forfeitum of the
Bomower's interest in the Propenty ot other material impairmens of ke Lien sreated by this Security Insinurens or Lender's
security interest. Borrower shall also be in defauh if Borrower, during the loan application process, gave materially false ot
inaccurate information or starements 10 Lender (or failed to provide Lender with any matesia} information) in connection
with the loan evidenced by the Note, inciuding, but oot limired to, representations conceming Bomower's eocupancy of the
Property as a principal residence. If this Securily Instrumen is on a leasehold, Borrower shall comply with 2il the provisions
of the leass. I Borrower acquires fee ttle to the Property, the leasehold and (he fee title shald not merge unless. Lender
aprees to the merger in writing.

ILLINOTS- Sghe Faily Famnig Mne/Feedfiy Sas LNUFORYS DSTRLMENT
POLAN

\:

..-_9___
& '\gﬁ

p

Page 30f7

3

!
|




— ------i-l
] |
!
B




UNOFFICIAL COPY 1% o ¢

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and apreements cortained
in this Security Instrument, or there is a legal proceeding thas may significanily affect Lender's rights in the Propenty (such
as a proveeding in bankrupicy, probate, for comtemnation or forfeiture ox to enforce laws or regulations), then Lendes may
do and pay for whatever is pecessary to protect the value of the Propenty and Lender's sights in the Propenty. lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cours,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does ot have to do so.

Any agrounts disbursed by Lender under this paragraph 7 shall become additionat debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymmeny, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with ipterest, upon noiice from Lender to Bosrower
requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the lean secyred by this
Security Instrumer:, Borrower shall pay the premiums required to maintain the tortgage insusance in effecs. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Bommower shail pay the
premiums required 10 wbtain coverage substantially equivalent to the mongage insurance previousiy in effect, 11 a cont
substantially equivalent « 't cost to Borrowey of the mongage insurance previously in effect, from an aliemate mortgage
insurer approved by Lender. € substantially equivalent mongage insurance coverage is ot available, Borrower shall pay to
Lender each month a sum equa’ to «oe-twelfth of the yearly mertgage insurance premium being paid by Borrower wihen the
insurance coverage lapsed or ceasers % be in effect. Lender will acoeps, use and retain these payments as a loss reserve io
liew of mongage insurance. Loss rewives payments may no longer be required, a1 the option of Lender, if mortgage
insurance coverage (in the amount and tus *u¢ period that Lender requires) provided by an insurex approved by Lender again
becomes available and is obtained. Borrower ali pay the premiums required to maintain mongage insurance in effect, or o
provide a loss reserve, until the requirement tu; raurigage insurance ends in accordance with any written agreement befween
Borrower and Lender or applicable law.

9. luspestion. Lender or its agent may make reasezble entrics upon and inspections of the Property. Render shald give
Borrower nwtice ai the time of ot prior to an inspection speciiying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cla.m for damages, direst o consequential, in coppection with any
condemnation or other taking of any pan of the Propeny, or %o conveyangce in tiew of condemnation, are bereby assigned
and shall be paid to Lender.

In the evem! of a total taking of the Property, the proceeds sbu® de applied to the sums secured by this, Security
Instrument, whether or eot then due, with any excess paid to Borrower. 5 the event of a partial taking of the Propeny in
which the fair markes value of the Property immediately before te taking is e.uai to of greater than the amouns of the sums
secured by this Security Instrument immediately before the taking, uoless Boncw.r and Lender otherwise agres in writing,
the sums secured by this Security Instrument shal) be reduced by the amouns of ¢ sroceeds multiplied by the following
fraction: (3) the total amount of the sums secured immediately before the taking, divadr« by (b) the f2ix markes valie of the
Property immediately before the taking. Any balance shatl be paid 10 Borrower. In the avemt of a partial taking of e
Property in which the fair market value of the Propenty immediately before the taking is kss han the amouns of the sums
secured immediately before the taking, unless Bormower and Lender otherwise agree in writ.ug o unless applicable faw
otherwise provides, the proceeds shall be applied to the suns secured by this Security Insmment o*.otex of om the sums
are then due.

If thr Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condewnray offers to make
an award or setile a claim for damages, Bormower fails to respond to Lender within 3Q days after the date the potice is given,
Lender is authorized to collect and apply the proceeds, ai its option, cither to restoration ox repair of the Property or to te
sums secured by this Security Instrumeny, whether or nod then due.

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs A and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nod a Walver. Eatension of the time fox paymem or
modification of amortization of the sums secured by this Security Instrumens granted by Lender to any suocessor in interess
of Borrower shall not operate to release the Liability of the original Borrower or Borrowet’s successors in intersst. Render
shall not be required to commence proceedings against any successors in interest of refuse to eatend ime for paymess ox
otherwise modify amontization of whe sums secured by this Security lustument by reason of any demand made by the
original Bomower or Borrowes's successors in interest. Any forbearance by Lender in exercising any right o remedy shall
nol be a waiver of oy preclude the exercise of any right or rexedy.
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12. Successors and Assigns Bound; Jolot and Severable Liability; Co-signess. The covenants and agreements of this
Security lastrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Aoy Borrower who co-signs this Sesurity
Instrumen: but does not execute the note: (a) is co-signing this Security Instrument only to mongage, grank and crovey thak
Borrower’s interest ir: the Property under the terms of this Security Instrumeny; (b) is mot pexsonally obligated to pay the
sums secured by this Security Instument; and (c) agrees that Lender and any other Borrower may agree > extend, modify,
forbeat or make any accommedations with regard to the terms of this Security Instrument ox the Note witkoux thas
Bormower's consem.

l3.lmn(‘hugs.lfmelmmbymmmwmhmjmmammﬁmmﬁmmm
and that law is finally interpreted so that the interest or other toan charges collested of to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted timits will be
refunded 10 Borrow”:. Lender may choose to make this refund by reducing e priosipal owed under e Note of by maling
a direct payment io Burrower. If a refund reduces principa), the reduction wilk be treated as a partial prepaymens without 2oy
prepayment charge uude: the Note.

14. Notices. Any sit'cx to Bomrower provided for in this Security Instruzmens shald be given by delivering it or by
mailing it by first class niw’ ualess applicable law requires use of another method. The npotice shalk be direstzd to the
Property Adidress or any other ¥ni~ss Borrower desigrates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address siatid herein or any other address Lender designates by notice to Borrower. Any notige
provided for in this Security Instrumens shall be deemed to have been given to Bormower or Lemster when given as provided
in this paragraph.

I5. Governing Law; Severability. Thic scurity Instument shall be govemed by federa) law apd the law of the
jurisdiction in which the Property is located. bo the event that any provision or clause of this Security Instrument ox the Note
conflicts with applicable law, such conflict shall vz >ffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. %« this erd the provisions of this Security Instnyment ang the Note are
declared (0 be severable.

16. Barrower's Capy. Borrower shall be- given one coiformed copy of the Note and of this Security Instryment.

17. Traasfer of the Property or a Beneficial Inferest in "4 rower. If all or any pan of the Property ox apy inferesa in
it is sold or transferred {or if a beneficial interest in Borrower is sed or transfesrad and Bormower is oot a panieal pesson)
without Lender’s prior written consens, Lender may, at its opiion, ragrir: immediate paymens in full of all sums secured by
this Security Instrument. However, this option shall nos be exercised by Linder if exercise is prohibited by foderad baw 25 of
the dase of this Security Instrumeny.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The nptice shall provide a period of
not less than 30 days from the date tbe native is delivered or maited within whic’s ¥ormower muss pay alk sums secured by
this Secunty Instrument. 1f Borrower fails to pay these sums prior to the expiration of %is period, Lender may invoke any
remedies permitted by this Security Instrumeny without furthex notice or demand on Bom owesr.

18. Rorrawer's Right to Reinstate. f Borrower meets ceftain conditions, Borroives shall bave the right to bave
enforcement of this Security Instrument discontinued a1 any time prior to h¢ earlier of: (@) 5 ays (or such giher petiod as
applicable Jaw may specify for reinstatement) before sale of the Propenty pursuant to any power 4 sale comained in this
Security Instrument; er (b) entry of a judgmen enforcing this Security lnstrumens. Those conditiors 2= thay Borowey: (2)
pays Lender all sums which then would be due under this Security Instumens and the Note as il n asceberation had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred-iis enforcing this
Security Instrument, including, but not limited to, reasonable attomeys® fees: and (d) takes such action as Lender may
reasonzbly require to assure that the lien of this Security Instrument, Lender's rights in the Propesty and Bomrowet's
obligation to pay the sums secured dy this Security Instrument shall continug unchanged. Upon reinstatemens by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if oo aseeleration had gecurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Laan Sexrvicer. The Note or a panial interest in the Note (together with this Security
Instrumeni) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrumens. There also
may be one or more changes of the Loan Servicer unrelaed to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parageaph 14 above and applicable baw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice with
also contan any other infonnation required by applicable law.
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20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, of refease of any
Hazardous Substances on or in the Property. Borrower shall on) do, nox allow anyoue else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage o the Property of small quantities of Hazandpus Substances that are genesally recognized to be appropriats to
norma} residential uses and to maintenance of the Propenty.

Bostower shall prompily give Lender wrilten notice of any investigation, ¢laim, demand, lawsuit or other aptivn by any
govemmezntal or regulatory agency or private party involving the Property and any Hazardous Substance of Environmentad
Law of which Borrower bas actual knowledge. If Borrowet leams, er is uwtified by any governmental ox regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is neeessary, Bomower
shall prompily take all necessary remedial actions in avcordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxis o hazandous substances by
Environmeotal Law and the following substances: gasoline, kervsens, other flammable or toxic petroleym praducts, toxic
pesticides and herbirides, volatile solvents, materials containing asbestos ox formaldehyde, and radioactive matevials. As
used in this paragrspo 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is
located thas relate to ac-iid, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funthex covenant and agree as follows:

2). Acceleration; Remedies. ‘oader shall give oetice to Boxvowey prior to acceleration Collowing Bosxower’s
breach of any covenant or agreemens o\ this Security lustrument (but uol grior to gccederation uder paragraph 42
unless applicable baw provides otheralee’. Whe notice shatl specify: (a) the defautt; () the acticn required to cure the
default; (¢) a date, nat less than 30 days firan the date the notice is given to Bosrower, by which the Gefaudt muss be
sured; and (d) that failure to care the defanlt or or before the date specified in the potice may result in accelpyation of
the sums secured by this Security Instrument, $<rtesure by judicial proceeding and sate of the Propesty. The outice
shall further ioform Borvewer of the right to reizs4te aftey acceleration and the sight to assert i the forechosure
proceeding the non-existence of a default ox any other 2:5nse of Barrower to aceeberation and forechosure. If the
default is not cured on or befare the date specified in thy potice, Leader at its option may require inmediate payment
in full uf all sums secured by this Securily Instrument v’ out furthey demand and may foreshose this Securily
Instrumens by judicia) proceeding. Lender shall be entitted . ot=ct all expenses [ncurred in puruiing the remedies
provided in this paragraph 21, inchuding, it uod limited to, reasopup’: attorneys’ fees and costs of title evidense.

22. Release. Upon payment of all sums segured by this Secwiin, lastrumeny, Levder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cous.

23. Waiver of Homestead. Bommower waives all right of homestead exemytiop in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borp wer angd recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incotporited into and shall ameod acd
supplement the covenants and agreements of this Security Instryment zs if the rider(s> wer= a part of whis Security
Instrument. [Check applicable box(es)}

& | Adjustable Rate Rider Condominium Rider Plansed Unis Developmem Ridex
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate kprovemens Rider Second Homs Rider
Othes(s) [specify)
mwrﬂrﬂwuxmmmm Initiafs: —
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covetanss contained in this Securify Instnymens
and in any rider(s) executed by Rorrower and recorded with is.

Wicesdey:
p

———— e
——

———

Ly Ufb./z?}%f @W %f/ BIES S
} 1 ] 7 HENRY P,
!

—.

~
/ . BROWN - By
J PR
. < L:-“’"l&.;':_ ‘}_4 }L’ijﬂ‘/\/“—’ (Seal)
BSSIB J. BROWN - B
(Seal)
- Borzowes
(Seal)
~ Bororwer
STATE OF ILLINOIS !
A s
County of LPOF }
: i -
! i Ne . a'Nekzry Public in aod for said cousty and state do
heredy centify that

- [ 9
HeHK-\/ D eownd end E’r»%*?. J- Lgund ; HUSEQMD + h};Fe

» personally knou . t> me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person; ap acknowledged that
sigaed and delivered the said instrument as thei free and vohuntary act, for the uses ard prrposes therein set fo
Given under my band and official seal, this ﬂfk day of \!MJQR\/ . 497 .

My Commission expires: $ OFFICIAL SEAL
JONJ. IV Wk —

NOTARY FUBLIC, STATE CF LUNOIS < P
MY COMMISSION EXPIRES 5-31:2000 ) \} Notary

TLRINAT - Sgle Family Fannle Mae/Fredis Mac UNEFGRM INSTRLMENT
[T T
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ADNUSTABLE RATE RIDER
(LIBOR 6 Month Index ¢As Published In The Wal) Strees Jourual) - Bate Cage)

LOAN NO. 973767
THIS ADJUSTABLE RATE RIDER is made this 19%H dayof JANUARY, 1998
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusa ox Security Denl(th:
“Security Instrument”) of the same date given by the undersigned (the *Borrower™) to socure Borrowes's Adjustable Rate Note
(the “Note®) to
PRISM MOR”.GA3E COMPANY,
AN ILLINOIS 7ORPORATION

(the “Lender”) of the s-me date and covering Uie property described in the Sccurity Instmmeny and focated at:

8811 SOUTH CREGXBR AVENUB
CHICAGO, IL 60617
1Property Address)

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTERESY BATE
AND THE MONTHLY PAYM:zY4. THE NOTE LIMITS THE AMOUNT THE BOBROWER'S
INTEBEST BRATE CAN CHANGE 4T ANY ONE TIME AND THE ANAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coeeiants and agreements made in the Security Instrymens, Borrowes
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGY S
The Note provides for an initia} interest rate of 11.630 %. The Note provides for changes in the inrersst
rate and the monshly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may changeon FEBRUARY 1, 2000 Jasonthardayevery Q§th
month theteafter. Each date on which my inferest rate could change is called a “Change Date.”

(B) The Index

Bepinning with the first Change Date, my interest rate will be based on an Index. The “'mMa" is the axerage of interhank
offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR®), 22 pritished in Zhe Wall Strewr
Journal. The most recent Index figure available as of the firss business day of the mwonsh immediar Iy precediog the month in
which the Change Date occurs is called the “Currena Ingdex.*

If the Index is no longer available, the Note Holder will chonse a new index thas is based upon Cu.apara>te information.
The Note Holder will give me notice of this choice.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate iy new inferest rate by adding SEVRN AND NiMS
TENTHS percentage point{s) ¢ 7.9060 %) w e Currem Index. < Fig) Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjus *othe
limits stated in Section 4(D) betow, this munded amount will be my new interest rate until the next Change Pate.

The Note Holder will then determine the amount of the monthly payten thas would be sufficien: to repay the unpaid
principal that | am expected to owe al the Change Date in full on the Maturity Date at my oew interest rate in substantially equak
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intevest rate | 2m required to pay at the first Change Date will nos be greater than 14.630 % ox tess
than 11.630 %. Thereafter, mymemmmnnﬂﬂbemcmasedozdumdonauymghmmm
by more than ONE AND ONE HALF
{ 1.500 %) from the rate of interess 1 have been paying for the preceding (119
interest rate will oever be greater than 18.630 %, or less than 11.630

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ) will pay the amount of my new monthly paymeny
beginning o the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Natice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my meathly
payment before the effective date of any change. The notice will inciude information required by law to be given me and also
the telephore number of a person who will answer any question ) may bave regarding the eotice.

uumsnnnmmmmnum LI20R ¢ MOINDEX S FUBLIMIED [N THE WALL STRESTIOURNAL) - S Baaily - ENMA Vit oo Dotialys
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B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifori Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any inferest in i1 is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot a najural person) witbouy
Lender's prior written consent, Lender may, at its option. require immediate paymen in full of all sums secured by this Security
lnstrument. However, this option shall not be esercised by Lender if exercise is prohidited by federal law as of Qe date of this
Security Instrument. Lender also shall oot exercise this option if: (3) Borrower causes to be submilted to Leoder information
required by Lender to cvaluate the intended transferce as if a pew loan were being made to the transferee; and () Leunder
reasonably determines thar Lender’s security will not be impaired by the loan assumption and that e risk of a breach of any
covenant of agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consena to the
lcan assuniption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreemenis made in the Note asd in this Security Insprument. Bomrower will
contipne to be ob’igared under the Note and this Security Instnyment uniess Lender refeases Botrower in writing.

If Lender exercises the option to require immadiate paymeat in full, Lender shall give Borrower notice of acceleration. The
notice shall provide 4 peiod of no1 less than 30 days from the date the ootise is delivered or maited within which Borrower must
pay all sums secured oy ‘his Security Instrymemt. If Borrower fails to pay these sums prios to the expiration of this period,
Lender may invoke any re.aex ies permitted by this Security lnstrument withou further notice or demand on Borrower.

BY SIGNING BELOUW, For-ower ascepts and agrees to the tenms and covenams consained in this Adjustable Rate Rider.

MULTISTATE ADJLSTABLE BATE RIDER - AIBOR ¢ M0 KNOEN (AS FUSLISHED I THE WALL STEEAT SOLENAL) - Singie Fanlly - FNOLA Unifem Exiramess
FAMANS
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