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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JANUARY 2, 1594, betweett Marani Ventures LA.C., whose address
is 7631 Monroe, Forest Pask, 1L 60130 (refermed to below as *Gravi.ov*); and FOREST PARK NATIONAL BANK
& TRUST CO., whose address s 7348 WEST MADISON, FOREST PARK, It 60130 (referred o below as
“Lender”).

ASSIGNMENT. For vahubdle comsideradon, Grantor 3ssigns, grants a couclrudng securisy interest {n, and

conveys to Lender 3l of Grantor’s righ, tide, and interest in and to the Rents Sium the follmaing desaibed
Property located In Cook County, Swate of Hlirols:

*#*SEE ATTACHED LEGAL DESCRIPTION®**

The Reat Property or Its address is commonly known as 7448 LINCOLN CT., FOREST PARK, '\ 60130. The
Real Property tax identification numbes is 15-12-430-030-0000 (¢ OF 2 - affects oidv A pant of PIQ) and
15-12-430-031-0000 {2 of 2 ~ affects anly a pant of PIQ).

DEFINITIONS. The following words shali have the following meanings when used in this Assiginenl.  Terms not
ctheswisa defined in this Assignment shall have the meanings attributed to such tesms in the Unitorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawhy) money of the United States of America

Assignment.  The word "Assignment® means this Assignment of Rents between Grantar and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word “Borrower™ means Trust Number 4235.

Event of Defalt. The words "Event of Defaull® mean and include withoyt limitation any of the Events of
Detautt sel forth below in the section titted *Events of Default.®

Grantor. The word *Grantor” means any and all persons ang entities evecuting this Assignmen, including
without iimitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Loan No 773213900-) (Continued)

informeg about the Propesty. Borrower w 'aﬁwes any defenses y arise nemuse of any action or ingction af
Lender, including wnhoul fimitation any of Lender to reahze upun the Pio , OF any delay by Lenger in
leahzing upon the Property. Barrower aarees to remain hable under the Note w ma:t‘él wuhat action

Lender takes or fails to take under this Assignment.
PAYMENT AND PERFORMANCE. as umemse ided in this Assi or any Related
Grantor shall Eav to Lender all amnmemums secured wm;;nmem gmwum dxe snm
otmanoi amWsohhganmts Asmgnntem, ummmMmmns 0 €0
emsaspro ed below and 50 long as there is no Grm%mmm .
i pussewon and contml of and operate and managa the Pmpeﬂv ang collect me pmmm mm
Bloﬂége'&% to collect the Rents shall not constinute s consen to the use of
}

GRANTOR’'S REPRESENTATIONS AND WARRANT!ES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantar represents and warranis to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all fights, [0ans, Lens, encumbrances,
and glaims excent as disciosed to and accepted by Lendes in writing.
Right 10 L .;rantmnasmefuﬂngm.pwet ang autharity to enter into this Assignment and to assign
and convey the Pants to Lend
No Prior Assignimert. - Ceantar has nat previcusly assigned or conveyed the Rents to any ather person by any
instrument now in force
No Further Transfi er will assign, mber, o7 otherwise dispose of any of Grantor's rights
m‘:he Regts exceg aSG:l:zd‘:ﬂ.:‘" mngltlswar ene v 8

LENDER’S RIGHT TO COLLECY “INTS. Lendes snan have the rgg: at any nme. and even though ro default
shall have occurred unde: this Assigraient, 10 collect and recei For this purpose, Lendet is herehy
given and granied the following rights. 20sers and authority

Notice to Temants. Len g all tenants of the Pro advising them of this
Ass:fo,nmem and dxreléﬁngea{nn&ae!ﬁnget%dlé%ac&sdum&aé‘vvtmm or Lender’s agem. perty aduising

Enter the Pro Lender may enter ypon 2o take mpwnenmm.mnemaMremve

from the tengfuns? or irom .an\«y mecﬁqeesnom tur.e etor. all ol the Rems insnma on alk tegal

proceedings necessary for the pr on of the H he nenassaw to

{ﬁcogeg %sessmn of the Propenty; collect the remnve any tenam or mams of gersons ttom
e Prop

Mainnain the Lender may enter upon the Props mmamtamtheﬁomnyandteepmesame
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taxes. asgessments and water utilities, and pretmums‘or g ;e and other insurance effected by Lender

the Propetty.

liance with Laws. Lender may ¢9 any and all things to execute - 1mrg‘)rywmlmelansenmsmmm
m."é? ang also all ather laws, rnlv omgm. ornmancgss and reguliemen’s é" 6 emmental agencies
affecting the Property.
Lease the Property. Lender may rent of tease the whole or any pan af the Property for such tenn of terms
and on such conditions as l. ar may deem appmpnate.
Employ Agents. Lender may engage such as Lender mav Jeem appropriate, either

hﬂ%ﬁgnmeorlnGMorsnamstorem manage mmmmmmmnmwmmm

Other Acts. Lend do all such other thin acts with to the Propar; 0% Lendes deem
arg pnateandmg'yac("ex%vaelyandsoteryﬁlgmp!aceamstemmpeﬁGmmrmmm.tzmauotu‘ntgunwers :
tantor for the purposes stated ab ‘

No Requirement to Act Lende:shaﬂnmber uised to do an ofmemregmngausmmm ,.amme!act !
that fgnder shall have performed gne or mmﬁlme ﬁnregmng acts or things shall cot ra;u?re tender O
any other specific act or thing.

APPLICATION OF RENTS. Al costs and amenses ingurred by Lende« in connectmn n;ngh the Property shall be for

Grantor and Borrower’s account and Lender may pay such cosls Remts. Lender, in its sole
discretion, shall delemune the apphcanon of any ann all Renis receng gge nnwevel. am such Renls renelven

by Lender which are n to such costs and expenses shall aplﬂiém ‘
enditures made b Lender under thssAﬁignmemam nat reimbursed from Remssnallnecmapanot
g:xglndebteunes secxsed Assignment, and shall be payable an demand, with interest a1 the Note raze tram |

date of expenditure until paxd

FULL PERFORMANCE. If Grantor all gf the Indetitedness wnen due ang cthenwise pertorms ab the

obligations i upon Granml m{'g vsﬂus Assignment, me Note, and nmunems. Lender s\all ‘

execute and deliver to Grantor a satistaction of this landsunamas:mmnems%

any financing slalemem nn ﬁle evtﬂen I.enﬂ.ﬂ.*t’sse¢:unmﬁ‘;'xl q?mmenemsannma cpery. Any ‘
termination fée required nﬁcaﬁm 18, howeves. paymend ‘

ate by Borrower, whemer uuluntanly of omgmsse, of by guasamm o ny any third garny, on on the mﬁmwss

and meteaftet Lender is forced to remit the amourt of that payment (a) to in bankruptcy o
Pe' n under rederalorsme law of tamurmarehe!m b reasnnu:
ngem ggo?o%ero anycounnr vebwynavmg ng’ng'esm : am |
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and the proceeds, oves and above the cost of the receivership, a%mnﬁ the The
apwun?gssessmmrecewetn%sewewmmbmmuwmm Mmtﬁe
niment of a receiver shall exist whether or ngd the ag% mmenmeamm
’ecggn&byammmum Employment by Lender not disquatify a person from seing as a

g'mlglwkemedxes. Lender shall have all other rights and remedlies provided in this Assignment or the Nate or

Waives; Election of Remedies. A wajver by anypanvofabteashoianrmonolmsmW

consbtute a waiver of or prejudice the s nghls mhem
or any other provision. pEltlacuon ma % of anv oﬂtet
andanelecuantomakeex resona!ce ot Grantor or Bortower
Lender’s right to dectare
a default and exercise its

undat {hus Assignment after failure of Gramol o1 Bnnouef to
emedies under
Attomeys’ Fees; Expenses. uLenderinsmnes to enfarce any of the terms of this
Ass&gnmem Lesder shali be entitied to recoves sum as court may adjudge as
fees at trial ara . any appeal. WhMeio:nm:anvcounacnnnism 1235 expenses incusred
by Lender that ii: L sopinwnarenecw tnrmepmtecnnnohtsunerem_m
entotcemem of its aghts shall become a of the g

dazeoie.p.«.'lnureumnr omdedtalmmemaze_. Enﬁsamcggranwm
Pam h inciude, @ittt limitation, wevel subeet any Limis W A o

and Lender's legal axranses whather or not there is a lawsuiy, g attomeys’ tees
proceed (including elrs to modify or vacate ag‘y avtomatic stay of mmnmngbaaweats ang any
post-wdgmem col'action services, the cost

tor osure reports), surveyws' renonts, and appraisal and
applicable law. Borrower wil puyany costs, in adition to all other sums nm\men by taw.

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are a pan of this Awgnmem:

Amendments. This Assigninen of with an constilutes the urmstamm%
and agreement olmepmn&east[:ﬁnkae,sserfommmxsﬂwgnmm Noallaraxmn aof or amendment
this Assignment shall be «e\mmmnganns:gned the pasty or parties sought to he
charged or bound by me aneraﬁnn m

Applicable Law. This Assignment has been delivered @ Vender and accepted by Lender in the State of

litinols. This Assignment shall be govemed by and comiinzd in accordance with the baws of the State of

Ninols.

No Modificaton. Grantor shall nat enter into any agreemery. wi.» the holder of any mortgage, deed of

other secuw emgleemem which has ugnmltv ouer this Assmrmm by wmch ¥nal alreemen is lﬁﬁm

ed, or renewed without the pries written conser? oi Lender, Grantor shall neither request nor
accem any future advances under any such secufity agreement un:h Al the pnm mman cansen of Lender.

Severabll; it a count of competent jurisdiction finds any provisicn ut this Assignment to be lmlﬁJJﬂm
unenfnrcgable as to any ar G{rcumstance Hngn shad an lendel thax nmvstnn invalia

unenforceable as to any other persons o cumstanm teas:ble. av w:ch offendin mnsm shall txe
deemed tonemndrﬁedtone mnmemms entarceahility or validity, boaoes, if
cannot be so modified, nshanhestmkenandanumeimovmnsolmswmnmanm snmg%

remain valid ang enforceable.

Successors and Assigns.  Subject to the limitations stated in this Assi on traister of Grantor's

interest, this Assignment be binding ypon and inure tome ¢t the paniss d and

aw Itownefe;')nﬂhe Property becomes estedlnapetsnnome:manaranmﬂ  argter, without notice
rantor, may deal with Grantor’s successors with reference to this Assignment and mnemummm
o‘gom&g&enmmnwmmasmammmmwhmsmmm anent ar Lahifity
er the

TlmeISOflhe Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all )] and benefis of the
homestead exemption laws of the State of lllinais astn all tndebtedness secured ghls this Assignmeny

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PRO\"SIONS TO THE CONTRAR
CONTAINED IN THIS emtwmem JUDR HEQ%F‘!O&E&&}‘JRE m'BLEI-mﬁll.i‘lfrstiigJ ERANTOR AN%
EHA OF EACH D EVERV PERSON, EXCEPT Junemsm CREDITORS OF GRANTO
ggoﬁlmm"f ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF mﬁ
Walvers and Consents. Lender shall nol be deemed to have waived any rights under this Assignmeny (or
under the Related Dacun:enls)un!esssuchwalvellsmwmganﬂsxgned lenael Roae%mssmn
on the part of Lender in exercising &n&rg‘ owlam asa such rnight oz nght. A
:meﬂaxsyepgmmammunol consmneawamewlcrnrenﬂ&eﬂm ‘s
gnder nor any course of dealing betwean Leqder and | E‘Janmr & Bmmwel. shall ennsmm a waives of any any af
Lender 8 rights or any of Gramol o1 Borrower's cbligations as e vansactions. Whenever cnnsent
y Lender is required in this Assi megtammgdmh ywmmanyms:an:esnan
consmute connnumg cansent to ent instances where such cansen s
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PARCEL 1:

THE NORTH 10 FERET OF LOT 23 IN BRUHN‘S SUBDIVISION OF BLOCK 22 (BXCHPT THB SQUTH
68.60 PEET TUEREQF) IN BAILROAD RDDITION 70 TOWN OF HARLEM, BEING A SUBDIVISION
OF PART OF THE SOUTHRAST 1/4 OF SECTION 12, TONNSHIP 39 BORTH, RASGE 12 BASY OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ZLLINDIS

PARCEL 2:
THAT PART OF BLOCK 22 IN THZ SUBDIVISION OF PARP OF THE SQUTHRAST 3/4 QF SECTION

12, TOWNSHIP 29 RORTH, RANGE 12 BAST OF YHE THIRD PRINCIPAL MRRIDIAN, LECRIBED AS
FOLIQHS TO 4T,

BRGINNING AT A OCJ2F TO THE BASTERLY SIDR OF BBIOIT STREEST (OR DES PLAINES
AVENUR) 186.5 VES? STUTHMESTRRLY PROM THB SORYHMESY COENER QF SAID BIOCR: YHGNCS
BRASTBRLY 150 PEBT; “H/20R SOUTH S0 PER?; TNEECE NEST PARALLAL 70 THR SONM LISE
QFMIZWMM'YMWMWKGRDESPWAW:M
| NORTHBRLY ALONG THS AT LINE OF SAID SYRRET OR AVEXUR T0 YHB DOINT OF BECINSING
‘ ACCORDING TO THE MA® RECOR!IE TN BOUK 162 OF MARS PAJB 63 IN COCK COUNTY.
ILLIRDIS







