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WHEN RECORDED., RETURN T0:

FIRST CHICAGO NBD MOETGAGE COMPANY
ATTN: LOAN REVIEW,

F.0. BOX 7095

TROY, MI 48007-~9869

FREPARED BY:
BETH JOERSON

2000 & NAPERVILLE RD
WHEARTON, IL 60187

{Space Above This Line For Recording Data]

MORTGAGE

5553623

THIS MORTGAGE (“Security Instnzaent™) isgivenon JANUARY 23, 1998 . The montgagor is
STUART WILLIAMS GRIMES AND COLLLFS M CRIMES HUSBAND AND WIFR

{“Borrowcr”). This Securily Instrument is givento  -IS2ST CHICAGO NED MORTGAGE COMPANY,

which is organtzed and existing under the laws of THE ST/IF OP DELAWARE »and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lends”). Borrower owes Lender the principal sum of
CKE EUEDRED EXXTY THOUSAND AND €0/100

Dollars (U.S. $ 160, 000.00 ). Thisdebt is evidenced by Botrower™: note dated the samc date as this Securnity
Instrument {"Note"), which provides for monthly payments, with the full debt, il riai paid carlicr, duc and payable on
FEBRUARY 01, 2028 . This Security Instrument secures to Lendrs: /a) the tepayment of the debt
evidenced by the Note, with intetest, and all rencwals, extensions and modifications of tie Note; (b) the payment of afl
other sums, with inerest, advanced under paragraph 7 to protect the secusity of this Serurity Instrument; and (c)
the performance of Borrower's covenants and agrectnents under this Sccurity Instrument :na the Note. For this
purpose, Borrower does hiereby mortgage, grant and convey to Lender the following descrited siumetty located in
VILLAGE OF OAK PARR, COOK County, ltlinois:
LO? 22 IN BLOCK ¢ IN MERCHANT'S MADISON STREET ADDITION IN THE NORTH EAST

QUARTER OF SECTION 18 TOWNSHEIP 39 NORTH, RANGE 13 EAST OFTHE THIED PRINCIPAL

MERIDIAN, IN COUXK COURYY, ILLINCIS,

16-16-211-036-0000

which hasthc addressoft 643 & BAST AVENUVE, OARK PARK {Street, Cayi,
Ilinois 60308 {Zip Code} {"Property Address”),

WLNDIS-Simgle Farmy FRMAFHLME UNIFORM
INSTRUMENT Farm 3014 9790
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appustenances, tnd fi now ot ammpmy.ﬁliwg and addstions shall also be
by this Security Instrument. Alll of the foregoing is to in this Sccunty Instrument as the “Property.”

BORROWER COVENANTS that Borrowez is lawfilly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncacurohered, except for encumbsances of record.
mmwaﬁsmmwmmymﬁncu)mmmmmmmmmcoany

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
fimited variatictss by jurisdiction to constitute a uniform secunity instrument covering feal property.

gmm?m%mm#m:m‘ﬁﬁmwm&w @l e e

Payment of Principal and Interest; Prepayment Charges, Borrower shall promptly pay !
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundafor Taxes and Insarance. Subject to applicable taw or to a wiitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, umi thw Notc is paid in tull, a sum ("Fapds”) for: (a)
yearly taxes and assesstrents whick: may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly

old payments o ground rents on the Propetty, if eny; (¢} yearly hazard or property insurance premiumns; (d) yearly
flood insutance premivss, if ary; (e) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accord-act mmmepmvdmcfpamgapbﬂ,mhmof?:dpaymanofgmgagmmmmm
These items arc called *Factow Hetns.” Lender may, af any time, collect and hold Funds inan amevmt fiot to exceed the
toaxitn amount a lend £ £7 a federally related mottgage loan may require for Borrower's cscrow account under the
federal Real Estate Sctilemrit Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 st seq.
('RBSPA'},:m!mamtbahwdvggpl’mtolhcﬁwhmtsa!mmm.lfso,l.cnﬁsmay.atanyﬁmc,mﬂmm
hotd Funds in an amount not to e¥.et” the lesser ammmt. Lender may estimate the amount of Funds due on the basis of
mmanda:aamdmmb!cmm' sof rxpenditures of future Escrow ltems or otherwise in accordance with applicable
The Funds shall be held in an instinitics =hose deposits are insured by a federal agency, instrumentality, or entity
Goctuding Lender, if Lender is such an instication) orin any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Esctow Items. Lender may not charge Botniwer for holding and applying the Funds, ammmally analyzing the
€SCTOW account, of verifying the Escrow Ttems, wi'as Lender pays Borrowes interest on the Funds and applicable law
permits Letder to make such a charge. However, fender may require Borrower (0 pay a one-time chiarge for an
mdqnmlmmﬂporﬁngmmcdkywein‘cmnccﬁonwimlhislmrmkiﬂplwnhwpmﬁds
otherwise, Unless an agreement is tmadc or applicable law oqui==s interest to be paid, Lender shall not be tequired to pay
Borrower any interest or eamings on the Funds. Borrower an.{ Leuder may agree in writing, however, that interest
:sﬁdmhMligchtoBmmwmwimm'gc,mmammmﬁngofmcﬁmds, credits

debitsto the Fands and the purpose for which each debitto the Pund's was tade. The Funds arc pledged as additional
secutity for all sums secured by this Seawrity Insttument.

1 the Funds held by Lender exceed the amounts permitted to be lirla by applicable law, Lender shall account to
Borrowez for the excess Funds in accordance with the requitements of appli sile law. If the amount of the Funds held by
Lendez 22 amy time is not sufficien to pay the Escrow [tems when due, Lander may sonntify Borrower in writing, and, in
soch case Borrowey shall pay to the amount necessary to make up the Sinicney. Bortower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s solediscretion.

Ummmmhﬁmaaﬂmmﬁbymsmwmmmnmmm.npﬂynﬁm&to&mmy
e I R L S e R T

of the , shall apply any at the time of acquisition or salc 2> u credit against the sums
secured by this Security Instrament.

3. Application of Payments. Unless applicadle law provides otherwise, all payments roaived Gv Lender undet
paragaphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, o waounts payable
et paragraph 2; third, tointerest dhe; fourth, to principal duc; and last, to any late charges due under tiy; Note,

4 Liens, Borrowet shall pay all taxcs, asssssments, charges, fimes and impositions atvusadle to the
analywhichmayaﬂahpﬁoﬁlymﬁthismuﬁymmadmmﬁmmmgmmdmns.ifaﬁy.
Borrower shall pay these obligationsin the marme:: provided in paragraph 2, ot if not paid ity that manner, Borrower shall
pay them on time direetly 1o the person owed paymient. Borrower shall promptly fumish to Lender all notices of amounts
whcpaidmdaﬁﬁs&mgmpb.lmemwwmakts‘hscpaymmrsdimqu,Bomwushanpmpﬁyfmisbmm
receipts evidencing the payments.

Barrower shall y discharge any lien which has priority over this Sccurity Instument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
gmdﬁimmeﬁmby,md&m&agahﬁmfmmﬁmeﬁmin.kga!pmeeodingswhrchintbclmda‘sopmim
operate to prevent the enforeement of the tien; or (c) seeures from the holder of the lien an agrecment satisfactoty to
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Lender subordinating the licn to this Seaurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idertifying the fien.
Borrower shall satisfy the lien or teke one or more of the actions sct forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the
Propetty insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or looding, for which Lender requires insurance. This insurance shall be maittained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not he unneasonably withheld. If Bosrower fails to maintain coverage described above,
‘lixndr:r may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policics and rencwals shall he acceptable to Lender and shall include 2 standard mongage clase,
Lender shall have the right to hold the policics and rencwals. ff Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance caties and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender /nd Borsower otherwise agroe in writing, insurance proceeds shall be applied to sestoration or cepair
of the Property da:ag xd, if the restoration or repait is economically feasible and Lender's seaunity is not iessened. If the
testoration or repair i< not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums seiurd by this Security Instrument, whether or not then due, with any excess paid to Botrower. if
Borrower abandons the Prorcrty, or does not answer within 30 days a notice from Lender that the insurance cartier has
offcred to scttle a claim, thai Lendet may collect the insurance proceeds. Lender may usc the proceeds to repair or
testore the Property or to pay saps secured by this Security Instrument, whether or not then due. The 30-day period will

in when the notice is given.

Unless Lender and Borrower otheswise agree in writing, any application of procecds to principal shall aot extend or
postpone the duc date of the monthly pe; rents referted to in paragraphs 1 and 2 or change the amount of the payments. If
under paragtaph 21 the Property is acquired by L ender, Borrowet's sight to any insurance policies and proceeds resulting
from damage to the Property prior to the soquisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately priorto theacwisitian.

6. Occupancy, Preservation, Maintenano 247 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and us: the Property as Borrower’s principal residence within sixty days
after the excontion of this Security Instrument and shal continue to occupy the Property as Borrower's principal
residence for at lcast ohe year after the date of occupancy, emtess Lender otherwise agrees in writing, which consent shall
niot be umreasonably withheld, or unless extenuating circumsiariczs exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Propetty, allow the Piopecty to deteriorate, or commit waste on the Property.
Borrower shall be in defanlt if any forfeiture action or proceeding, wiicther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othervise materially impair the lien created by this
Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Properiy o1 othet tnaterial impairment of the Jien
created by this Security Instrmment or Lender’s scoutity interest. Borrower shal) aYso ¥ in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statea itz to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
tepresentations concemning Borrowet’s occupancy of the Property as a principal residence. I ihis Security Instnment is
on aleaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acqttrs fe title to the Property,
the leaschold and the fec title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covzants and agreements
contained in this Security Instrumettt, or there is a legal procceding that may significantly affect Lesidet’s rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the
Property. Lendet’s actions may include paying any sums sccured by a lien which has priority over this Sccunty
Instrument, appeating in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do'so.

Any amotmts disburscd by Lender under this paragraph 7 shall becotne additional debt of Bomrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amowunts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
roguesting payment. . . . . .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ccases to be in cffect, Botrower shall pay the
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remiums required to obtain coverage substantially previously in cffect, at a cost
mﬁumdlquvdﬂmthmm&mmoftﬁumoﬂpgemmpmamlymeﬁcﬂ, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is ot available,
Borrower shali pay m&udumﬁhmmbasmqmlwmmﬂihdmcvwlymrﬁfeumpmumhng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
asaless reserve in lien of mortgage insurance, 1,053 reserve payments may no lenger be required, at the option
of Lender, if mongage insurance coverage (in the amount sud for the pertod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obluined. Borrower shall pay the premiums required to maintain
mwmcﬁmummpm&a!mm,mmwmmfmmﬂgagcmmmm ;
accordance with any written agreement between Borrower and Lender or applicable law. |

. Inspection. Lender or its agent may make reasoncble entries upon and inspections of the Property. Lender shall |
give Borrowes notice at the time of o7 prior to an inspection specifying seasonable cause for the inspection. i

lt.(:ondmmmmpmwugofaayawatdorclmm for damages, ditect of consequentzal, in connectton with

any condemmation or other taking of any part of the Propetty, or for conveyance in licw of condemnation, age hereby
ngmda:ﬂslnﬂh:padtomm

In the event of a total taking of the Propesty, the nroceeds shall be applied to the sums secured by this Security
Instrument, whet’c* < r not then due, with any excess paid to Borrower., In the event of a partial taking of the Property in
which the fair marke? value of the Property immediately before the taking is equal to or greater than the amount of the
sums seeured by this Serrity Instrument immediately before the taking, unless Borrower and Lender othcrwise agree in
writing, the sums secured by this Security Instrumnent shall be reduced by the amount of the proceeds multiplied by the
following fraction: (2} the tctal zmount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propesty immediate’y before the taking. Any balance slza!lbc paid to Borrower. In the cvent of a partial
taking of the Pxoperty in which 1< fair market value of’ the Property immediately before the taking is [ess than the
amount of the sums sccured immedizici ; before the taking, unless Botrower and Lender otherwise agree in writing or
untcssappﬁabielawothnmpmw.thcpmcwdssha!lbcapplmdtothcs:nnssumcdbythxs&mtyhsmmm:
whether or not the sums are thep due.

If the Property is abandoned by Borrowsz, or if, after notice by Lander to Borrower that the condentor offess to
make an award or scitle a claim for data, &vm“trfmbmm;mdtatmdwwtmmwdaysamrﬁw:ﬁtcdww
tsgxml.mdensamhonzedtocoﬂcctandappty stocseds, at its option, cithet to restoration or repair of the Property
mwﬂtsmssounudhytbls&mmtymw!,whﬂhvﬂrnmwmdue

Unless Lender and Borrower otherwise agree in wri ing, any apphmnmof proceeds to principal shall not extend or
postpone the die date of the monthly payments seferrea «o0 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender ivat a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ltrument granted by Lendez to any successor in
interest of Borrower shall not operate to release the tiability of the origiuaf Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successcr in interest or refuse to extend time for
payment of otherwisc modify amortization of the sumns secured by this Scansty Instrument by reason of any demand
mad: by the original Bosrower or Botrower's successars in intetest. Any forbearancs by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the excreise of any right or remedy.

X2. Successors and Assigns Bound; Joint and Several Liability; Co-signer.. Th» covenants and agreements of
this Sectrity Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the
provisions of paragraph 17. Bomrower's covenants and agreements shall be joint and several. An 7 Borrower who co-signs
E this Security Instrument bt does notexeeute the Note: {o) is co-signing this Security Instrztcr? oaly to mortgage, grant
; and convey that Borrower's interest in the Property under the terms of this Secunty Instrumcat; (b) is not personally
| obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any oiher Borrower may
|
|

agree to extz=nd, modify, fotbear or make any accommodations with regard to the terms of this Secuniy Instrument o2 the
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ot other loan charges enllcsted or to be collected in
cmcummzhﬂmlmnamd:hc permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the emmcgmuedhmuand(b)mymsamm!yconeaedfmmnomwawm&\mm
permitted limits will be refunded to Lender may choose to make this sefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the redustion will be treated s a

prepayment withowut any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it or by
maﬂmgnbyﬁmtciassmaﬂmlssapphﬁhlelawmqmnsuseofanomcrme:hod.mcmnceshallbedmctedmm:
Property Address or any other address Borrower desigmates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender™s address stated herein or any other gnafes by no octoBomw&.Anymﬁcc

provided for in this Secimity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the taw of the
jurisdiction in which the Property is located. Inthe cvent that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Instrument ot the Note
which can be given cffect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note ane declared to be sevetable.

16, Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial intercest in Borrower is sold or transferned and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd
by this Security Instrument. However, this option shall notbe exercised by Lender if exercisc is prohibited by federal law
asof the date of this Security Instammnt.

If Lender cxetciscs this option, Letider shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insinr.ent. If Borrower fails to pay these suras prior to the expiration of this petiod, Lender may invoke
any remedies permitter’ ov this Security Instrument without further notice ordemand on Borrower.

18. Borrower's Rizb. *o Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securicy I ctament discontinued at any time prior o the cartier of: (2) 5 days (or such ather period as
applicable law may specify foz suinstatement) before sale of the Property pursuan to any powes of sale contained in this
Security Instrument; ot (b) entsy of % judgment enforving this Secufity Instrument. Thosc conditions are that Borrower: (a)
pays Lender all sums which then wiid be due under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any <4t covenants or agreements; {c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, scasonable attomeys” fees; and (d) takes such action as Lender may
reasonably roquire to assurc that the lica of (s Jeourity Instrument, Lender’s rights in the Property and Borrowes's
obligation to pay the sums secured by this Sccity Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Sccurity Instrument and the obligatiins secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this sight to reinstate shall novspr iy in the case of acceleration under paragaph 17.

19. Sale of Note; Change of Loan Servicer, The Piotc ~¢ a partial intetest in the Note (together with this Security
Instrument) may be sold one or more times without prior ndtice to Borrower. A sale may result in achange in the cntity
(known as the *Loan Servicer”) that collects monthly payment: die undet the Note and this Seaurity Instrument. There
also may be onc or morc changes of the Loan Servicer unrelated io 5 sale of the Note. If there is 2 change of the Loan
Scrvicer, Botrower will be given written notice of the change in accorda'or with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ane’ the address to which payments should be made.
The notice will alsocontain any other information required by applicable luw.

20, Hazardous Substances. Borrower shafl not cause or permit the prese iee, use, disposal, storage, or relcase of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow aryene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presene, use,
or storage on the Property of small quantities of Hazardous Substances that are general!;” senognized to be appropriate to
normal residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demacd, Iosuit or other action by
any governmental or regulatory agency or privale pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrowet has actual knowledge. I Borrower lcamns, of is notified ov @y govemmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affeciiug-the Property is
necessary, Borrower shaii promptly take all necessary remedial actions in accordanee with Envitonmeniol Jaw.

Asuscd in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazanious substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herhicides, volatile solvents, matcrials containing ashestos or formaldehyde, and radicactive
matetials. As uscd in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follswing
Borrower’s breach of any covenant or agreement in this Secority Instrument (but pot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The rotice shall specify: (a) the default; (b) the
action required to core the defanlt; (¢) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the defaplt mnst be cured; and (d) that faiture to cure the defanlt on or before the date

Form 3014 9/90
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specified in the notice may gt lm\laccchEn Eml- ﬂCﬂTsL(-Auh!rBy th(t:;;cc(;lth)suqumt. fomclo;nc by jud:;al

proceeding and sale of the Propesty. The notice shall further inform Borrowcr of the right to reinstate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on ot before the date specificd in the notice, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foteclose this Security Instrument by judicial proceeding. Lender shall be entitled to collest all cxpenses insurred in
pursuing the remedies provided in this patagraph 21, including, but bot limited to, reasomble attomeys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument withowt charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmptioninthe Propenty.

24, Riders to th? Security Instrument, If cac or mare siders are executed by Borrower and recorded together with
this Security Instrumet t. £4» covenants and agreements of cach such rider shall be incerporated intoand shall amend and
supplement the covenaris 244 agreements of this Security Instrument as if the rider(s) were a part of this Secusity
Insttument. [Chesk applicabls Lozfes))

Adjustable Rate Rider Condominjum Rides _| 14 Family Rides
Graduated Payment Rider Planned Unit Development Rider L.} Biweekly Paymen: Rider
Bafloon Rider ! i Rate Improvement Rider | Second Home Rider
VA Rider = ther(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agraes o the tenns and covenants contaiped in this Security
Mmdhmyd&«s)mwamwmdmwg?}
.

Witnesses:

Borrower
(Scal)
Barrowrr
(Seal) A (Scal)
«Bogrowee ~Bormovey
STATEOFILLINOIS, C)\E—%L County ss:
| 8 \\c\:\ \an Ay A » a Notary Public in and for said county and state do hereby
cerlifythat  STUART WILLIAMS GRINES ARD
COLLEEN M GRINES HUSBAND AND WIFE
v » pessonally known to me to be the same person(s) whose
patnc(s) subscribed to the foregoing instrument, sppeared befure me this day in person, and acknowledged that
he signed and delivered the said instrument as frec and vohuntary act, for the uses and purposcs
therein set forth.
Given under my hand and official seal, this ~ 23RD dayof JANUARY > 1998
My Cotmmission Expircs: v £ \}\Ou-ug_,
. Notajy Public <
This Instrument was prepared by: BETE JOESSON .. -7 r ST
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ADJUSTABLE RATE RIDER 5553623

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 238D day of JARNUARY . 1999, and is
incorporated into ap shall be deemed to amend and supplement the Mortgage, Deed of Trust ot Security Deed (the
*Security Instrumem®) of the same dote given by the undersigned (the “Borrower”) to sccure Borrower's Adjustable Rate
Note (the "Note) to PIRST CHICAGO KED MDRTGAGE COMPAFRY,

4 DELAWARE CORPORATION

(the "Lender”) of the same date 226 covering the property described in the Sccurity Instrument and located at:
643 S EAST AVENUB
CAK TAER, IL 60304

[Property Address]
THE NOTE CONTAINS PROVISIONS AL LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO'® L/MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMS 42D THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coven'mts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of 6.900 “%.-The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate § will pay may change on the first day of FEERUARY , 2005 _, and on that day every
12th month thereafier. Each date on which my interest rate could change is called a “Change [ate.”

(B) The Index

Beginning with the first Change Date, my intetest tate will be based on an Index. The "Index’ i the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 yeas, as made availab by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dae is called the
“Current Index.”

¥f the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable
information. The Note Holder will give me niotioe of this choice.

(C) Calenlation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TEREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one perventage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Farmuly
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The Note Holder will thed determine the amount of the monthly payment that would be sufficient to repay the unpaid
ptincipal that 1 am expected to owe at the Change Date infull on the Maturity Date at my new inferest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits onInterest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 2.900 % or
lessthan 4.9n0 %. Thereafter, my intersst rate will never be increased or decreased on any single
Chunge Date by 7.0, than two peroentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My iricrest rate will never be greater than 11.900 %.

(E) Effective Daje <) Changes

My new infirest rars /! hecome effective on each Change Date. | will pay the amount of my now monthly payment
beginning on the first montily rayment date after the Change Date until the amount of my monthly payment changes

again
() Notice of Changes
The Note Holder will deliver ornab te e anotice of any changes in my interest rate and the amount of oy mouthly

payment before the cffective date of any <hapse. The notice will include information required by faw tobe given me and
alsothetitle andtelephone munber of a perse n who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrowes accepts ard 7 grees to the terms and covenants contained in this Adjustable Rate
Rider.

lptl gy o= o
«Borrower

STUART WILLIAMS GRINES

ﬁdzzouns 5308 Puge b ol 2
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