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9 MORTGAGE v
THlSMORTGAGE(‘Sechylnsumennisgivenon December 3¢. 1997 . Themongagoris
JHARK E. CAMPBELL, A SINSLE HAN, HEVER MARRIED
P
9 ('Borrawer).
BThisSemi:ymstmmemisgivento 01d Kent Hortgage Company,

" whichis arganized and existing under the I of  THE UNITED STATES OF AMERICA , and whose address is
(=530 Tollgate Road Stel, Elgin. It 60123 ('Lender?),
Bomrower owes Lender the principal sumof One #undreg Sinety Thousand Doliars and no/ibl
Dollars (US.$ 190,000.20 ). Thisdehtis
evidenced by Borrower's note dated the same date 25 s Security Instrument {Note"), which provides for monthly
payments, with the full debt, i not paid eartier, due ancs zovabloon Januvary 1, 2028 . This
instrument secures to Lender: (a) the repayment of the ae 1t evidenced by the Nats, with inferest, and all renewals,
extensions and modifications of the Note; (b) the payment of all o:her sums, with inferest, agvanced under paragraph 7
to protect the security of this Security Insttument; and (c) the peraimance of Borower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borowier does hereby mortgage, grant and convey to
Lender the following described propertylocated in ook
County, iliinois:

AS PER

LEGAL DESCRIPTION ATYTACHED HERETD ANU MANE A PART HEREDF BY
REFERENCE.

Uik Sud”
14-2D0-214-019-10438
Wﬁfmhasmeaddmssof 3351 8. RACINE AVEI, UNIT & . ERICASD .
Mingis 60657 (Property Address: - (G

[€p Code} '

Tosmmwmanmemmmnmmhem@ermmmepw.amaﬂeasements,
appurtenances, and ficures now os hereafter a part of the property. All replacements and additions shail also b
covered by this Security instrument. Al ot the foregoling is referred to in this Security instniment asthe Fropenty.”
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: $. Hazarg or Propenty insurance. Borrower shall keep the improvements now existing or hereafter erected on
. thePrapery insured against foss by fire, hazards included within the term “extended coverage® and any other hazards,
- including fioods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
*, andfor the periods that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower
" subjecttolenders approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described
;= above Lingef may, at Lender's option, obtain coverage to protect Lender's tights in the Property in accordance with
<+ parsgraph 7.
K All insurance policies and renawals shall be acceptable to Lender and shall inclide a standard mortgage clause.
.+ Lender shal} have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
. alirecaipts of pald premiums and rencwal notices. In the event o loss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proot ot lass i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security Is not fessened. i the
restoration or repalr s not economically feasible or Lender's security would be lessened, the insurance procesds shall
be applied to the sums secured by this Securly instrument, vhether or not then due, with any excess paid to Borrower.
# Borrower abantons the Propesty, or dogs not answer within 30 days a notice from Lender that the insuranos carrisr
has offered to seftle ~ ¢ioim, then Lender may eoflect the insurance proceeds. Lender may uss the proceeds 10 repalr
or restore the Property 0710 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice & given.

Unless Lender and Borrawir otherwiss agree in writing, any application of proceeds to principal shall not exdend or
postpone the due date of the mowhly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 2i *he Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resytting traom damage to dv: Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Lsimediately prios to the acquisition.

6. Qeeupancy, Presesvation, Bainfecar.ce ang Protection of the Property; Borrower’s Lozn Application;
Leaseholds. Borrower shall occupy, establish, = use the Propenty as Bomower's principal residente within sty days
after the execution of this Security Instrument a.d sitall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of occJpyincy, unless Lender atherwise agrees in wriling, which consent
shall not be ynreasonahly withheld, or unless extenud’n() creumstances exist which ase beyond Bormawer’s control.
Borrower shall not destroy, damage or impair the Propert . oifow the Propenty to deteriorate, or commi waste gnthe
Propenty. Borrawer shall be in defatt if any forfeiture acticn ar zroceeding, whether eivil or erimingl, is begun that in
Lender's good faith judgment could resuls in forfeiture of the {’roparty or atfierwise materially impair the fisn created by
this Security Instrument or Lender's security interest. Borrower ray cure such a defaylt and rainstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a nufing that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s imerest in the Froveanty or other material impairmant of the fen
created by this Security Instrument or Lender’s security interest. Borrgwer shall also b in default if Barrawer, during the
laan application process, gave materially false or inaccurate information ur #=iemerts to Lender {or falled to provide
tender with any material infarmation) in connection with the loan evidenced by 7« Note, including, bist not fimited to,
representations conceming Borrower's occupanty of the Propeny as a principat resiience. if this Security Instrument is
on aleasehold, Borrower shail comply with all the provisions of the lease. i Borrour« acquires fee title tathe Property,
the ieasehold and the fee title shall not merge unless Lender agraes to the merger inwotng,

7. Pratection of Lender’s Rights inthe Property. {f Bomower fails to perform the co venants and agreements
contained in this Security instrument, o there is a legal proceeding that may significantly afect Lender’s rights inthe
Propenty (such as a proceeding in bankeuptey, probate, for condamnation or forfelture or 13 enfor s faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Frop.rt; and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prioriy over this
Security instrument, appearing in coun, paying reasonahle attomeys’ fees and entering on the Propert 15 make
repalrs. Although Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzt debt of Borrower secured by
this Security Instrumemt. Unless Barrower and Lender agres to gther terms of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall ba payable, with interest, upon notice fram Lender to
Bomower requesting payment

8. Mortgage Inswance. ! Lender required mongage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maimtain the mortgage insurance in effect. i, tor any
reason, the mortgage insurance coverage required by Lender tapses or ceases 10 ba in effect, Borrower shatl pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eifect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from anatemate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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TAX NUMRBER: 14-20-414-019-1048

' LEGAL DESCRIPTION:
7 UNIT3351'A° ALL IN HAWTHORNE COURT TOWNHOME CONDOMINIULA. AS DELINEATED ON A SURVEY OF THE
v FOLLOWING DESCRIBED REAL ESTATE

. LOT 170 24. BOTH INCLUSIVE, AND LOT 42 (EXCEPT THE SOUTH 16 FEET THEREQF PREVIQUSLY DEDICATED
+  FORPUBLIC ALLEY) AND LOTS 43 TO 4B, BOTH INCLUSIVE, ALSO THE VACATED ALLEY LYING EAST OF AND

© ADJOINING LOTS 1 TO 6. INCLUSIVE, AFORESAID AND THE NORTH 9 FEET OF LOT 7 AFORESAID AND WEST AND
ADJOINING THE NORTH 9 FEET OF LOT 42 AFORESAID AND ALt OF LOTS 43 TO 48 AFORESAID BOTH INCLUSIVE,
ALL IN BLOCK 11N BAXTER'S SUBDIVISION OF THE SQUTHWEST 1/4 QF THE SOUTH EAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY {5 ATTACHED AS
EXHIBIT "A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87333507 AND
AMENDED 8 DOCUMENT 88097268, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. IN COGK COUNTY. ILLINGIS.

CLELeAL |2
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15. Governing Law; Severability. This security instrument shall be govemed by federal law and the {aw of the
furisdiction in which the Property is located. In the event that any provision or clause of this Secirity Instrument orthe
Note confiicts with applicahle law, such conflict shall not affect other provisions of this Secwrity Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
initis sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cansent, Lender may, at its option, sequire immediate payment in fuf! of all sums
secured by this Security Instrument. However, this option shall nat be exerclsed by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

it Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not {ess than 30 4a)'s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitiec Gy this Security Instrument without further notice ar demand an Barrower.

18. Borrower’s Rigp” co Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security i trumert discontinued at any time prior to the eartier of: {a) S days {or such other period
as applicable law may specify f.r rzinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Security instrument; or (b} ectry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf suriis which then would be dua under this Security Instrument and the Note as if no
acceferation had accurred; (b} cures 2nv d-iault of any ather covenants ar agreemerts; (¢} pays all expenses incurred
in enforcing this Secunity instrument, inciading. but not limited to, reasonable attomays' fees; and (d) takes such action
as Lender may reasonably require to assure thalthe lien ofthis Secxmty(nstrwnen!. Lender’s tights in the Property and
Borrower’s obligation to pay the sums secure Yy this Securily instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumizet and the obligations secured hereby shall remain fully effective as it
no acceleration had occisred. However, this right iz rinstata shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Services. The Nete or a partial interest in the Note (together with this Security
instrument) may be sold one or more times witholt prior not'ce tn Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer’) that callects monthly payments 412 under the Note and this Security Instrument. There
2lso may be one or mare changes of the Loan Servicer unrelatea %3 2 sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change in accorZarice with paragraph 14 above and applicable law.

Tha notice will state the name and address of the new Loan Setvicer 2.:G the address to which payments should be
made. The notice wili also contain any other information required by applirabi law.

20. Hazardous Substances. Bonower shall not cause or permit the preszrioe, use, disposal, storage, or release of
any Hazardous Subistances on or in the Propenty. Borower shall not do, nor allow 72yone else to do, anything affecting
the Property that &s in violation ot any Environmental Law. The preceding two senier -2s shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gerorally recognized to be
appropriate to normal residemial uses and to maintenance of the Propenty.

Borrower shall prompily give Lender wrilten notice of any investigation, daim, demand, law.v% or ather action by

any govemmental or regulatory agency or private party involving the Property and any Hazardreus Substance or
Env:ronmemal Law of which Borrower has actual knowledge. if Borrower leams, or is notified by 2.¢ Jovernmental or
regulatory authority, that any removal or gther remediation of any Hazardous Substance affecting vwﬂpeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmunial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or tode
petroleirn products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
{urisdiction where the Property is located that refate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and as follows:

21. Accelerstion; Remedies. Lender shall give notice to Bomrower prior to acceleration following Borrower's
dreach of any covenant or agreement in this Secuwrily instrument (but not prior to sacceleration undey paragraph
17 unless applicable (aw provides otherwise). The notice shall specify: (a) the defau®t; (b)ﬂludion mquimlto
cure the default; {c) adate, no! less than 30 days from the date the notice is given to Borrower, by which
defauft must be cured; and (d) ﬂm&ﬂmmmmmwonmwmmadmmmmmmmmy
resuit in acceleration of the sums secuzed by this Security instrument, foreciosive by judicia) proceeding and

(LLINOIS~SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 30149/90
1SC/CMDTIL/ /0491 /3014{9-90)-L PAGE50OF6
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PIXED/ADJUSTABLE RATE RIDER
(1 Year Treasusy Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th  dzy of Dacember,1997 .
&nd is incorpormad ig and shatl b¢ desraed to amms!f mm sayp‘mm_me &éongzgzm A Deedg;m:é .
Deed * S BEne gisen by ign '
m'gomsuxﬁ?) mm‘ &m‘i’ Piw“smbho Rae Note (dhe “Note*y to Gﬁdﬁm Mcrtgase
cmpany

“Lender®) of dhe same date and covi the doxeribed in the Scourity fnsirument and located
s L N m"“cmf’gm"v 5&,’ %w.camao.fa 50657
[y

THE NOTE PROVIPES FOR A CHANGE IN THE BORROWER'S FINED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMIOUNT THE
BORROWER'S ADINS/20LE INTEREST RATE CAN CHANGE AT ANY ONF. TIME
AND THE MAXIMUN RATS THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1o sidition to ihe covenants md agreeracnts made in the Security
Instrument, Bosrowez and Lender fusther oo emnt and agree as follows:
A. AIJUSTABLE RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an inifial Sixed imtersiz c%5of  7.0000 %, Tae Now also provides for a
clzange in the initial fixad rete o a0 adjusiable fqreee rute, 3s follows:

4. ADJUSTABLE INTEREST RATE AND MONTIILY <AYMENT CHANGES

(A) Chanpe Dgtes

The milial fiacad intorest rate § will pay will change 10 21 af ys1able iunteresy e on the finst day of
January, 2003 » &0l the adjustable intcrost rate | will Jav may change o that diy every ;Jz'm
mopth thereafter, Tke date ot which my iaitial fixed nuerest Falt ehizige, 09 g adjusiable interest race,
endt each due 03 which my adjustadle interest rate conid change, is callert 2 “Change Dase

(B) The fndey
.. Begiming with the Grst Charge Dae, 21y adjusiable imerest rate witl bz based on an Index. Tre

tngex” {s the weekly average yisld on United States Troasury socuritics BULC e 2 2onstam maturity

of 1 year, &s mzde available by the Federal Reserve Board, The most revent Index figare availabic 2
of the date S days before cach Chaoge Date is catied the "Current Index. ®

If the Index is £o ionger availsble, the Nove Holder will cioose  row Irdex tat s baed upon
tomparable information. The Note Holder will Bive rac antics of this choice.

{ih

-3 4

Multistate Fised/Adjudtalile Rate Rizer3 Year Treavmy Sndex-Smzle Family- JNMA Uniform Intrumcnt form 38 zﬂi/.
FIF8438 TLICTRONG LASTR FORME. I6G = (50 STHCNS el
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én?o:?mh a:ang Dae, the Note Holder will calculate my mw intcrest t(alcb)é 75_;0 gﬁoagg
g:!';gnel :sts'faﬁfﬁasm Holder will then round the result of his to the oearest one-eiphil of

pescentage point (0.125%). Subfect to the limits siaicd in Section 4(D} below, tds rousded
:&cmwmbcxgyowm:mmm:bcumaanym. ‘ .
The Note Holder will then determine the amount of the monthly payment thas woutd be sufficient o
repay the tnpla principal that § 4w expected to owe & the Change Date in full 0o the Matwily Date ot
Ty new dnnsess rate in subsmmtaly equal payments. The result of this ea'erlarion will be the rew
amaount of my woatnty paymen,
| (D) Limits ot [r.rvest Bate Changes
| The interest g2t ) am wquired 0 pay a1 the fiss Chagge Date will rot be greaer the
12.0000 % or’esothan 2.0000%. Thenafur, wy afjusuble interest rate will never
be increased or decreated £ oy single Chumge Date by more than two tage poinis (2.6%)
fmmﬂmmofinm!hmt,aempaymgfomcpmzm g 12 montks, My imeres: o will pover be
grexor chan 13.0800 4.

(€} Effective Date of Clungt:

My gew Inserest rare will beoome <ifective on cech Chiange Dare. [ will pav the amours of iy new
sonthly payment bepianing on the frat mmihly paymest date afier the Change Dare uate the amount
of sny moathly paymens changes again.

{(F) Notie of Changes

The Note Holder will deliver or mail 1o me & =268 of the citange in mry inirlal fined interest tate to
an adjustble interest raie and of any chanpes in my 2 ustable interest rate before the effective ate of
any change. The oorlee will include the amount of my & onthy peyment, 25y information required by
Lsw to be given me and wiso the telephone rumber of 2 porses who will answer a7y quvstior § may
have regarding the notice,

8. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTELFST IN BORROWER
I. UNTIL BORROWER'S INTTIAL FINED INTEREST RA(T. CHANGES TO AN ADIUSTABLE

INTEREST BATE UNDER THE TERMS STATED IN SECTION 5 ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS,

Transfer of the Property or 3 Beneficial Interest in Borrower,  If 255 o any pant of the
Propenty or cny interest in it is sold or transferved (o7 if & heneficial inforost in Sorcwat is sold
er uansferred ard Bomrowes i not 2 narural persan) without Lender's prior win:+ somen,
Lendur mey, a1 its option, require jmmediste paymeat &n full of 2l scrs second ty this
Secoriry Inswument. Fowever, tkis option shell rat be exercised by Lendor if exésvise o
probibited by federal Law zs of the date of this Security Insrrmers,

Form 3133 N,
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Lezder exercises this option, Lendes shall give Borrower potice of acclerion. The
mﬂnlclsnaupms:d:a of 0ot Iess then 30 days from the date Gie noties s delivered of
nailad witig wiich Bosrower most pay eli sums secured by tils Security Instrument. If
Borrower fails to pay these soms prior 1o the expiraidon of his pezied, Lender may invoke any
remedies permitted by this Sexurity Instrament withoot further motice or demand oo
Bormowes,

2, WHEP BORROWFR'S INTTIAL FIXFD INTFREST RATE CHANGES TO AN ADJUSTABLE

INTEREST R.(¥ UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECUR/ZY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SUALL THEN CEASE TO
BE IN EFFECY, #:\D THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALY, GE AMENDED TO READ AS FOLLOWS:

Trarsfer of the Propr.cy or 8 Benfil! Interest in Bosrower. If all or any part of the
P:opcﬂyoranyinmmnis;oidorm:rmmﬂabmcfﬁﬂinmin Barrower is sold
Lender . 4t gt ;g,:g omedize mgamm) s 1 1 of &) o Wﬁﬁﬁsﬁ;

s o ¢ g of ol sums sec
Secusly Instument. Bowever, s orina shall not be exercised by Lender if exercise §s
proaibied by fedecad Law as of the dai( of fils Setusity Instrumems. Lender atso shall not
Sxcrtite this oprian if: u)mmwn:mmGwmemm&mmnﬁawy
Lender to evaluate the intended mansferes 25 2f 3 vew Jomn wee being made to the
g;nmsfuum;n aud m(lgp'{lmd?nd mmwy &dimf i gﬁm !mdcr'!. 5 security will not be impaired

3 as ] of abreathr, covennnt o agresatens In thi
Security Lastroment I acceptable to Lender, 7 s

To mcwsnpgnﬁucdtyappﬁnbm Lew, Lendsr may harge 2 reasonable fec as a
condision 10 Lender's conset to ke lomp asumprion. Lender alio may require the
transleree to signanmm;danqgrmm:thmismpmb!cmhn:x ad mmoeb%iga:es
tke transferee 1o koep all ibe promises and agrrements tade ia the Note 20 o this Seeuriy
Insumet, Borrower will contigue o e obligated uoder e Noic ant his Securiv
Jostument unless Lender releases Bosrower in writing. i

If Leader exerclses the ©ptoa 10 sequire immediate payme;r: in full, Lender shdi qive
Borrower notics of acceleration. This noliee skall grovide 2 period of rot less then 30 drgn
from the daze the notice s delivered or nuailed within which Borrower mrust pay all suo
emmiﬁdagye}hsmb&m lnﬂmm:w I ﬁ?‘mkgwer % pay these sums prior 1o the

o er mgy fnvo! ] s permined by the Security
Instrumert without funther mﬁcco:dcm.'?ndenBcrg}wm e by e

Form 3182 .94
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BY SIGNING RELOW, Borrower ascepts mad }omcmaﬁ covknan:s contained in this

Firud/Adjustabls Rats Rider. / -
7
/ (Sezt)

LL -Sirvaer

(Seal)

“derroraes

i Se20)

Bernmser

{Seal)

~Besrover

ELF-3438 gy rortas

Form 3182 594
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CONDOMINIUM RIDER

THIS CONDOMINIUM RICER is madethis 30tk dayol December. (997 . andis
hmomimwmwﬁemwtommmmmmemmmg&DeedonmorSemny
Deed (the “Security instrument’) of the same date given by the undersigned (the ‘Bommower’) to secure
BorrowersNoteto 01d Kent Mortgage Lompany

{the "Lender”) of the same date and cavering the Property described in the Security instrumem and focated
at

3331 N. TRCINE AVE, UNITYT A.CHICAGD.IL 60657
[Property Address)

The Property incl dr.s 2 unit in, together with an undivided inferest in the common elements of, a
condominium projest k1own as:
BAGTHORNE COURF TOWNHOME CONDOMINIUN

[Nams of Condominium Project)

{the "Condominium Project’). 11+ vwmers assceiation or other entity which acts for the Condominium
Praject {the "Owners Association') inids titfe to property for the benefit o7 use of its members or
sharehalders, the Propenty also includer, oy rrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intorast?

CONDOMINIUE COVENANTS. n additior t7 the covenands and agreements made in the Security
instrument, Barrower and Lender further covenace and agree as follows:

A. Caondominium Obligations. Borrower shall oedurm all of Bomower's cbligations under the
Cordominium Project’s Constituent Dacuments. The ‘orintituent Socuments® arethe: () Declaration or any
other document which creates the Condominiym Project, W oviaws; {iil} code of reguiations; and (v} other
equivalent documents. Bormawer shall promptly pay, when o'ue, 21l dues and assessments imposed
pursuan to the Constituent Documents,

B. Hazard Insurance. Solongasthe Owners Association mz «ains, witha generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Prujec) which is satisfactary to Lender
and which provides insurance coverage in the amounts, for the periods, ang against the hazards Lender
requires, including fire and hazards included within the term "extended cave 202" then:

{_Lenger waives the provision in Uniform Covenant 2 for the monitty puyment to Lender of the
yearty premium instaliments for hazard insurance on the Praperty, and

(t) Borrower’s obligation under Uniform Covenant 5 to maintain hazard msLTance coverage on the
Pr?fgveny is deemed satisfied to the extent that the required coverage is provided by the Ouniars Assocktion
palicy.

Bonmstaﬂgivewerpmnmnaﬁoemanyhpsemeqummmwwmaga

inthe event of a distritntion of hazard insurance proceeds in fieu of restoration orrepair i riingaloss
to the Property, whether to the unit or to common elements, any proceeds payable to Barrower ara twreby
assigned and shall be paid to Lender for application to the sums socured by the Security Instrumer, with
any excess pald to Borrower.

C. Public Liability Insurance. Bomower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public fiability insurance policy acceptable inform, amount, and extert
of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable
to Bomrower in connection with any condernation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance inlieu of condemnation, are hereby assigned
and shall be paid to Lender. Such praceeds shall be appiied by tender to the sums secured by the Security
instrument as provided in Uniform Covenart 10.

BAULTISTATE CONDOMINILMS RIDER-SINGLE FAMILY-FNMA/FHIMC UNIFORM INSTRUMENT FORM 3180 9/%0
1SC/CRID"*{/0332/3140(05-90}-L PAGE1OF2 Ravised 8/91
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