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¥ THIS MORTGAGE ("Sccurity Insin-init*) is givenon  JANUARY 22, 1998

¢% Tht Mortgager is BARBARR MUCCARTHY, A LAPRIBD PERSON AND KERNETH REISMAN, A MARRIRD
PERSOR

U

H

MY

{"Borrowes"}. This Security fnstrument is given 10 NORWEST NORTGAGE, YNC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA .and
whose address is P.O. BOX 5137, DBS moTmES. 72 503065137

("Lender”). Borrower owes Lender ¢ principal sum of
ORE HUNDRER THIRTY TWO THOUSAND TWO HUSDRED FIFTY SIX ASD 00/100

Dollars (1.5, §#29+132,256.¢% ).

This dett is evidenced by Bomower's note dated the same date as this Security instrument {"Notc®), =hich
provides for monthly paymenss, with the full debt, if not paid earlier, due and payable on FEBRUARY 03, 2ud8

- This Security {ostrument secares 1o Lender: (a) the repayment of the debt evidenoed by the

Note, with interest, and I} seqewals, extensions and modifications of the Note; (b the paymens of all other sums,

with interest, advanced under puragraph 7 to protect the security of this Security Instrument; and (¢) the performance

This is not homestead property as to Renneth Reisman
FHA [l Merigage - 4896
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of Borrawer’s covenants and agrevments under this Security Instrument and the Note. For this purpose, Bomower
does hereby montgage, grant and comvey 1o the Lender the following described property located in
COOK County, filinois;
LOT 113 IN CORRECIRD PLAT OF SUBDIVISION OF SHERWOOD FOREST, BRING R SUBDIVISIOR
OF THE BAST 1/2 OF SECTION 27 AND THEE WBST 1/2 COF SECTION 26 IN TOWNSHIP 41
NORTH, RANGE 9, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLIROIS.
PINE: 06-26-367-15-0008

¢CEE ADJUSTAPLE RATE RIDER
TAZ STATENP.LYS SHOULD BE SEBNT? TO: NORWEST MORTGAGE INC., P.0. BOK 5137, DES
HMODIES. IA 5731585137

Parcel [D #: 06-26-367-115-0000
which has the address of 168 LZCESLEY DRIVE, STREAMNOOD {Stmeer, Cayl,

flinois 60107 1Zp Code] (" Propeny Address™);

TOGETHER WITH aii the inorsvanents now or heteafter erected on the property, and all casements,
appurtenances and fixtures now or hercafter o pan of tie property. All replacements and additions shall also be
covered by this Security Instrument. All of 1ae foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS tha Borrower 1 awvfidly seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that tie Zroperty is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend gencrally the title w the Froperty against all claims and demands, subject to auy
encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covzaants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unjform secunsty U strument covering real propery.

Borrower and Lender covenznt and agree as fallows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay +hen due the principal of, and
imerest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Bosrower shall ieclude in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a smm for (2) tanes and
special assessments fevied or to be levied against the Propenty, (b) leasebold payments ot groand rens on the
Propenty, and {c) premiums for insurance requined under paragraph 4. In any year in which the J4pler must pay a
mortgage insurance premium {o the Secretary of Housing and Urban Development (*Secretary®), or v ony year in
which such premium would have been required if Lender still beld the Security Instrument, each moush's naymem
shall also include either: (i) a sum for the anaual morntgage insurance premium to be paid by Lender to the Secretary,
or {ii) a momhiy charge insicad of a mostgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount 10 be determined by the Secretary. Except for the monthly charge by the Sceretary, these
ttems are called "Escrow ftems” ind the sums paid to Lender are called “Escrow Funds.*

Lender may, at any time, odliect and hold amounts for Escrow Itcms in an aggregate amount aot to exceed the
maximum amount that way be roquired for Borrower's escyow account under the Real Estate Scttiemen: Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and tmplementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except thar the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the accoumt may oot be based on
amannts due for the montgage insurance premium.
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I€ che amounts held by Lender for Escrow lems exceed the amounts permitted 1o be beld by RESPA, Lender
sball account 1o Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due. Lender may notify the Bosrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security fnstrument, If
Borrower tenders to Lender the full payment of it such sums, Borrower's account shali be credited with the balance
remaining for ail instalhment items (a). (b), and {¢) and any morigage insurance premium installment that Lender bas
1ot become obligated to pay to the Secyetary, and {ender sholl promptly refond any excess funds to Bomrower.
Immediately prior to a foreclosure sale of the Propezty or its acquisition by Lender. Borrower's account shall be
credited with any balance remarming for all installments for #tems (a), (b), and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the wortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of he monthly morigage insurance premium;

Sccond, to any @ ¢35, special assessments, Iecasebold payments or ground rents, and fire, fload and other hazard
insurance premiums. 3¢ re uined;

Third, to interest du urder the Note;

Fourth, to amoniization of 7. principal of the Note; and

F:ﬁh to fate charges due ur/fs7 the Note.

4. Fire, Flood and Other Haz /3 Insurance. Borrower shall insure 2J} fmprovements on the Property, whether
row in existence or subscquently erecier’, against any hazands, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc: sholl be maintained in the amounts and for the periods that Lender
requires. Botrower shall also insure all imypiovcruents an the Property, whether now in existence or subscquently
ezecied, against toss by floods to the extemt requircs by the Secretary. Al insuranoe shall be casvied with companies
approved by Lender. The insurance policies and auy =newals shall be beld by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imnu~dinte notice by mail. Lender may make proof of loss if not
made prowptly by Borrower. Each insurance company concerped is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and ‘o t.>uder jointly. All or any pan of the instrance
proceeds may be applicd by Lender. at its option, either (a) to the pw:ction of the indebtedness sader the Note and
this Security Instriment, first to amy delinquent amounts applicd in the or2or in paragraph 3, and then to prepaymen
of principal, or (b} to the restoration or repair of the damaged Property. ‘Any application of the proceeds to the

principal shall not extend or postpone the due date of the monthly payments ~hi<a are referred 0 in paragraph 2, or
change the amouns of such paymens. Any excess msurance proceeds over an anouwit required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid (o the extity legsitv entitled thereto.

In the event of foreclosure of this Security {nstrument or other transfer of title to the sroperty that extinguishes
the indebiedness, all right, tile and interest of Botrower in and fo insurmee poficies ia forne shall pass to the

§. Qaupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lo.a Application;
Eeaseholds. Borower shall occupy, establish, and use e Property as Borrower’s principal resideurs within sixty
days after the execution of this Security Instrument (or within sixty days of 2 later sale or transfer o1 ihe Property)
and shall contirue to ocoupy the Propenty as Borrower's principal residence for & least one year afier e date of
occupancy. unless Lender determines that requirement will cause uadue hardship for Bomrower. or unfess extemuming
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage of substantially change the Praperty ot allow the
Property to deteriorate, resonable wear and tear excepted. Lender may inspect the Property if the Property is vacamt
or ahandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacam or
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abandoned Propesty. Borrower shall also be in default if Bomower, during the foan application process, gave
materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bur pot limited to, representations
concerning Borrower's occupancy of the Propenty as 2 principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with the provisions of the lease. ¥f Borrower acquires fee title to the Property, the
{easehold and fee title shall not be merged ualess Lender agrees to the nierger in writing.

6. Condemnation. The proceeds of any award or ¢claim for damages, direct of consequential, in conzesiion with
any condemnation or other t2king of my part of the Propery, or for conveyance in place of condemnation, are
hereby assigned and shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delingquent amounts applied in the order provided in
paragraph 3, ap< ihen to prepaymen: of principal. Any application of the proceeds to the principal shall cot extend or
postpone the due az*= of the monthly payments, which are referred 10 in paragraph 2. or change the amoum of such
paymenis. Any exc:ss proceeds over an amount required to pay all owtstanding indebtedness under the Note and this
Security Instrument sp7it be paid to the entity legally entited thereto.

7. Charges to Boyawicr and Protection of Lender’s Rights in the Property. Bomowes shall pay ail
governmental or municipal ciarzes, fines and impositions that are eot included in paragruph 2. Borrower shall pay
these obligations on time dircuil 1o the entity which is owed the payment. §f failure to pay would adversely affect
Lender's interest in the Property. oo Lendet’s request Borrowses shall prompily fumnish to Lender receipts
evidencing these payments.

If Barrower fails to make these paymrats o1 the payments required by paragrapk 2, or fails to perform any othey
covenants and agreements contained in this Soraity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as & 7sucending in bankrupicy, for condemnnation or 1o enforce laws ot
regulations), then Lender may do and pay whatever i< necessary (o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard “usirance and other jtems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional dett of Borrower angd be
secured by this Security Instrument. These amounts shall bea: irnereat from the date of disbursement, 2 the Note rate,
and a1 the option of Lender. shall be :mmediately due and payable

Borrower shall promptly discharge any lien whith has prionty o ot this Security Instrument unless Borrower:
(a) agrees in writing 1o the paymem of the obligation secured by wie Yicn in a manner accepiable to Lender; (b)
contests i good fzith the lien by, or defends against enforcement of the Gien in, logal provecdings which in the
Lender’s opinion operaie 10 prevem the enforcement of the lien; or (¢) socv7es from the holder of the lien an
agreemens satisfactory to Lender subordinating the lien to this Security Instrumen¢, ¥/ Lender determines that any part
of the Praperty is subject t0 a licn winch may attain pricrity over this Security lnstrume.t. Lender may pive Bomrower
a notice idemtifying the licr. Borvower shal} satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may oollect fees and charges authorized by the Secretary.

9. Gromnds for Acceleration of Debt.

{2) Default, Lender may, except as fimited by regulations issusd by the Secretary, in the <25c of payment
defaults, requirc immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any mombhly payment required by this Security Instrument
prior to or on the due date of the pext monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contained
in this Security Instrument,
(0} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gamn-St. Germain Depository Institutions Adt of 1982, 12 U.S.C. 1701;-3(d)) and with the prior
approval of the Secretary, require immediate payment in §id] of ali sums secured by this Security lastrument
if:
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(iy All or pan of the Property. or a bepeficial interest in a trust owning 211 or pan of the Propenty, s sold

or otherwise 1ransferred {other than by devise or descent), and

{ity The Propenty is not occupied by the purchaser or gramee as his or her principal residence, or the

purchaser or gramtee does sp occupy the Propery but his or her credit has not been approved in

accondance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require inmmediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent evems.
{d) Regulations of HUD Secretary. In many cirtumstances regulations issued by the Secretary will Hmmie
Lender's rights, in the case of paymen; defaults, (o require immediate payment in full and foreclose if noi
paid. This Security Instrument does oot authorize aceeleration or foreclosure if not perminted by regulations
of the Seczetary.
(&) Mor’gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
1o be cligiole for insuramce under the National Housing Act within 60 days from the date hereof, Lender
may, at iis spiion, require immediate payment in full of all sums secured by this Security Instrument. A
written statewri f any anthorized agent of the Secretary daied subsequent to 60 days from the date hereof,
declining to insie this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitistiading the foregoing, this option may not be exercised by Lender when the
imavailability of inswarzeis solely duc to Lender’s failurg to remit a montgage insurance preouium o e
Secyetary.

10. Reinstatement. Bomower bas a right 1o be reinstated if Lender has required immediate payment in full
because of Bomrower’s failure to pay an arsount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insdture2. To reinstate the Security Instrument, Borrower shall tender in a
lump sum ail amounts required te bring Borruwer's account current includitig, to the extent they ave obligations of
Borrower under this Security instrument, foreclosuie costs and reasonable and customary antoraeys® fees and expenses
properly associated with the foreclosure procecding. Uprz reinstatement by Bommower, this Security Instrument and
the cobligaions tha it secures shafl remain in effect :5 if Lender had no! required immediate payment in full.
However, Lender is ool required to permit reinstmemeit fr (1) Lender has accepted seinstatement after the
commencement of foreclosure proceedings within two years flamatiately preceding the commencement of a curreat
foreclosure procesding, (ity reinstatement will preclude foreclosyre op different grounds in the furure, or (iii)
reinstatement will adversely affect the priority of the lien created by taly S=qurity tostrament.

11. Bostower Not Released; Forbearance By Lender Not a Walver. Extension of the 1ime of payment or
modification of amortization of the sums secured by this Security Instrumen? granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original sy ower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successo: in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Secus ity fastrument by reason of any
demand made by the original Borrower or Borrower’s successors in imerest. Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Soecessors and Assigns Bound; Joimt and Several Liability: Co-Signers. The covepa’s and agreemens
of this Security fostrument shal] biod and benefit the successors and assipns of Lender and Bonuvier, subject to the
provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several. Avv Perrower who
co-signs this Security Instrument but does not excoute the Note: (a) is co-signing his Security Instiimeent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b)
is not personally aobligated to pay the sums secured by this Security Instrument; and ¢c) agrees that Lender and any
other Borrower may agree to extend, modify. forbear or make any accommodations with regard 10 the terms of this
Security Instrurnent or the Note without thas Borrower's consent.
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13. Notices. Any motice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to
the Propetty Address or any other address Borrower desigaates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Secunty Instrument shalf be deemed to have been given 1o Borrower ot Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be govemned by Federal law and the law of
the jurisdiction in which the Property is located. In the event that auy provision or clause of this Security Instrumens
or the Note conflicts with applicable faw, such conflict shall not affery other provisions of this Security Instrument or
the Note which can be given effert without the conflicting provision. To this end the provisions of this Security
Instrument and the Note arc declared to be severable,

15. Borro'ses’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnstrument.

16. Hazardow, $ bstances. Borrower shaif not casse o7 permit the presence, use, disposal, storage, or release
of any Hazardous Suheanies on ot in the Praperty. Borrower shalt aot do, nor allow anyonc else to do, anything
affecting the Property that s i violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage 4 the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate fo nrrmal residential uses and to maintenance of the Property.

Borvower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or rogulatory ageray or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrowcr has achwil knowledge. If Bosrower learns, or is notified by any governmental
or regulatory authority, thar any removal ar othier remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As vsed in this paragrapb 16, "Hazardous Suisiances” are those substances defined as toxic of bazandous
substances by Enviropmemtal Low :md the following subsiances: gasoline, keroscne, other flammadle or toxic
petroleum products, soxic pesticides and hesbicides. volat!e seivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Exvironments} Law® means federal laws 2nd laws of the
Jurisdiction where the Property is located that relate to health, saly 62 environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar: and agree as follows:

17. Assignmers of Rents, Borrower unconditionally assigns and trane/ers 2o Lender all the rents and revenues
of the Property. Borrower authorizes Leader or Lender's agems to collect the 7:#ms and revenues and hereby directs
each tenant of the Propeny fo pay the rents 1o Lendes or Lender's agents. Howoves, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreemens in the Security Instrurmi=s, Bomower shall collect and
receive 3l rents and revenues of the Property as trustee for the benefit of Lender and Boruwer. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all tents received by Borrower shall Us budd by Borrower as
trostee for benefit of Lender only, to be applied 10 the sums serured by the Security Instrument: (b 7.ender shail be
entitled to collect and receive all of the reats of the Properiy; and (c) each tenant of the Property sa:id pay all remis
due and unpaid to Lender or Lender’s agent on Lender's writien demand to the tenant,

Bomower has not executed any prior assignment of the rents and has ot ang will not perform any a1 that wonld
prevent Lender from excreising its rights under this paragraph 17.

Lender shall not be required to emer upon, tzke control of or maimain the Property before or after giving notice
of breach to Borrower, However, Lender or 2 judicially appointed receiver may do so a1 any time there is a breach,
Any application of rents shall not cure or waive anv defalt or invalidate any other right or remedy of Lender. This
assignment of rents of the Praperty shall repminate swhen the debt secured by the Security Instrument is paid in full.
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I8. Foreclosure Procedure. if Lender requires immediate payment in foll under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses
incurred in pursning the remedies provided in this pasagrapk 18, indoding, but aot Lmited to, reasonable
attorneys® fees and costs of title evidence,

Y the Lender’s interest in this Security Instrument is held by the Serretary and the Secretary reguires
fmmediate payment in full ander Paragraph 9, the Scoretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ot seq.) by requesting
3 foreclosure conumissioner designated ander the Act to commence foreciosure and to sefl the Property as
provided in the Act. Nothing in the preceding seatence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable aw.

£9. Relea-, i'pon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrument  withows charge to Borrower. Borrower shall pav any recordation costs.

20. Waiver of Hunrtead. Borrower waives 2l right of homestcad exemption in the Propenty.

21. Riders to this Security lostrament. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ovinonts of cach such rider shall be incosporaied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security

. [Check applicable boxtes)). (|
Condominium Rider L0 Growing Equity Rider (2] Oter pspecify}
Planned Unit Development Rider oz drated Payment Rider ARM RIDER

-~
--
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BY SIGNING BELOW, Bormswer aocepts and agrees to the terms contained in this Secusity fnstrument and o
i by Bo and reconded with it.

o ,»-"—\— Vhau basa. (M QU.M Scal
y Q (Scal}
BRREARA MCCARTHY Borrow,
ﬁ-‘xﬁ:ﬁ?ﬂﬂm 0%5%55 3&&,‘1 ;593 Qgimsss “
FERSONAL g GATION EOR T OF ANy SOMS 7o
SECURED BY/AHIS MORTCAGE. t,mu_ AN w*mam (Seal)
REISMAN Borrwwer
L) (Se) (Seal)
-Borrower Bormower
- (Sealy (Seal)
-Borrower -Bosrouer
—vSeal} {Seal}
-He o ec -Bomower
STATE OF ILLINOIS, COOK County ss:
Nt :\&d . & Notary @3¢ in ang for said county and state do hereby certify
that BARBARA , A BARRIED PERSON ALD FANETE RBISHAN, A MARRYED PERSON

A48 Disan fﬁf.ﬂs

, personally known to me to be the same person(s) whose rame(s)
subscribed to the foregoing instrument, appeared before e this day in person, and acksowtodged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the us s a3 purposes therein
set fonth.
Given under my hand and officizl seal, this 22KD day of JANURRY

[ D

1938

My Commisston Expires: "2 X0 am

~
g;oll!",
Py 1440"',,,"'0‘4'-'1' o

S NCIAL SEAL? :
:!: ?‘ECH LLED f} 3‘ 02? K Ly
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. ' NORWESTSORTGAGE IND
j', AT FIRY DOCUMENTS MS 2041
" 800 LASALLE AVE SUTE 1000
o MINNEAPOLES Wi §5402
' ADJUSTABLE RATE RIDER
FHA Case No.
131-8042646 729
THIS ADIUSTABLE RATE RIDER is made this 22D dzy of JANTARY .
1938 s-and is incorporated into and shall be deemed to amend and supplement the Mongage,

Deed of Trust or Security Deed (“Sevurity Instrumem®) of the same daie given by the undersipned
{"Bormower™) 10 575 Borrower's Note ("Noie®) to HORWEST MORTGAGE, INC.

(the "Lender®) of the same ¢/22¢ and covering the Property described in the Secarity Instrument and located
al: 169 LOCKSLEY DRIVE, SWREAMWKOGD, IL 60107

{Property Address]
THE NOTE CONTAINS PROVIGIINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO LY PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES: RATE CAN CHANGE AT ANY ONE
TIME AND THE BAXIMULS RATE THE INPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corapits and agreements made in the Security
Instrument, Borrower and Lerder funher covenant and apree as fo%ows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change oa the first day of APRIL . 1999 . and on
that day of each succeeding year. “Change Date” means each date on which the interest tate could change,

{B) The Index

Beginning with the first Chaage Date, the interest rate will be based on an fndex: “Index™ means the
weckly average yield on United States Treasury Sccurities adjusted 1o a constant marusitv of one year, 25
made available by the Federal Reserve Boand. "Cument Index™ means the most recent jodex figure
available 30 days before the Change Date. I the Index (as defined sbave) is oo longer availabis, Lender
will use as a new [ndex any index prescribed by the Secretary. As used in this Rider, "Sccretary ricons the
Secretary of Housing and Usban Development or his or her designee.” Lender will give Borrowar cotice

of the new Index.
w( 11
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{C) Calculation of nterest Rate Changes

Before eacdh Chunge Date, Lender will ealculate 3 new interest sale by adding a margin of
TWO AND TEREE-QUARTERS percentape point(s)
( 2.750 %) 1o the Current Index and rovnding the sum to the nearest one-eighth of onz
percentage noint (0.125%). Subjert to the limits stated in paragraph (D) of this Rider, this rounded
araount vl b the new interest rate until the next Change Date,

{D) Limas on Interest Rate Changes

The exist.az, jnterest rate will never increase or decrease by more than one percentage point (1.0%) on
any siople Change Uate, The wterest rate will ngver be more than five percentage points (5.0%) higher of
fower than the initial ineo=st me, as staied in Paragraph 2 of the Note.,

{E) Calenlation of ¥ a2 ment Change

i the inferest rate chunges on a Change Date, Lender will calculate the amount of monthly payment
of principal and interest whicls »6'dd be necessary to repay the unpaid principal balance in full a1 the
Maturity Date at the new interest rate <rough substantially equal payments. In making such calculation,
Eender witl use the unpaid principal halance which would be owed on the Change Date if there had been
oo default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this calculation will be the amount of the new ruruthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at feast 25 days before the r.en momhly payment amoumt is due, and must set
forth {3} the date of the notice, (ii} the Change Date, {iity the old interest rate, {iv) the new interest rate, (v}
the new monthly payment amount, (vi} the Current fndex aud iy dare it was published, (vii} the method of
calculating the change in monthly payment amount, and (viiij ary ciier information which may be required
by law from time ¢o fime.

(G) Effective Date of Changes

A new interesy rate ceiculaied in accordance with paragraphs (€) 274 {0 of this Rider will become
effective on the Change Date. Bomrower shall make a payment in the new wnathly amount beginning on
the first payment date which occurs at east 25 days after Lender has given Boric wer the notice of changes
required by paragraph (F) of this Rider. Bommower shall have no obligation to oly 2oy increase in the
monthly paynient amount calculxted in accordance with paragraph (E) of this Rider for zzv payment date
occurring Jess than 25 days after Lender has given the required notice. if the monthiv pryment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give Yiaely notice
of the decrease and Borrower made any monthly paymem amounts excceding the payment arurznt which
should have been stated in a timely potice, then Borrower has the option ¢o ¢ither (i) demand thie rivem to
Borrower of any excess payment, with interest thereon 2t the Note rte (a rate equal to the inlessst rae
which should have beep statedt in a timely notice), or (i} request thar any excess paymens, with interest
thereon at the Note rate, be zpplied 25 payment of principal. Lender's obligation to return any excess
payment with interest on demand is pot assignable even if the Note is otherwise assigned before the

demand for return is made. ¥
wtss S0 L
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BY SIGNING BELOW', Borrower accepis and agrees to the terms and oovenants contained in this

Adjustable Rate Rider.

(Seal) Mj&.{_&m
Barrouer BARBARA MNCCARTHY, Borower
a {Seal) gl) 4 ‘ﬁ‘v'v’\:}?,@\ ‘Q (AN (Seal)
Borrower KENNETH REISMAN Borrower
Val {5eal) {Seal)
-Bormoser -Bormwer
—{Sexl) {Sealy
Borrowey -Borrower

@Dx5016 197051 Page 3of 3




UNOFFICIAL COPY




6652358

UNOFFICIAT™COP

MAL TR
NORWEST MORTGAGE INC
KTN: FINAL BOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
JEINNEAPQLIS MK 55402

PLANNED UNIT DEVELOPMENT RIDER

THA Case No.
131-9042645 729

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 225D day of
JARUARY 1998 , and s incorporated into and shall be
deemed to amend wud supplement the Morntgage, Dead of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned {"Bomower™) to secure Bamowes's Note ("Note™) to
NORWEST MORTGAGE, (1.

("Lender”) of the same date and ~»» &aving the Property described in the Security instrument and locaied a1
169 LOCKSLEY DRIVE, STELAMISOD, IL 60107

1 peny Address)
The Property Address is a past of a placaed wast developmcnt ("PUD") kaown as
SEERWOCD FOREST

{Name of Planned Una Feve'opment]
PUD COVENANTS. In addition to the covenants and ag'eements made in the Security Instrument,
Borrowcr and Lender further covenant and agrec as foliows:

A. So long as the Owners Association ¢or equivalent enilly holdine title to common arcas and
facititiesy, acting as trustee for the homeowners, mzintans, with a generaily accepted
insurance carrier, 2 “master” or "blanket” policy insuring the Pronerty located in the PUD,
including all impravements now ckisting or hereafier etected on Y mongaged promises,
and such policy is satisfactory to Lender and provides insurance coveiage in the amounts,
for the periods, and against the hazards Lender requires, including fire #nd other hazards
tncluded within the term “extended coverage,” and loss by flood, to the e rtent required by
the Secretary. then: (i) Lender waives the provision tn Paragraph 2 of @i Security
Instrumen: for the monthly payment 10 Lender of one-twelfth of the yeorly ricmium
installments for hazard insurance on the Property, and (it} Bommower's obligaton nader
Paragraph 4 of this Security Instrumemt to maintain hazand insurance coverage cu the
Propenty is deemned satisfied to the extent that the required coverage is provided by
Quners Association policy. Borrower shall give Lender prompt notice of any lapse i
required hazard insurance coverage and of any loss occurring from a hazard. In the event

FHA Mglhicale FLD Rider - 1095
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of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2
loss to the Propeny or 10 common aseas and facilities of the PUD, any prooeeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums
secures by this Security Rostrument, with any excess paid to the entity legally emitled
thereto.

8. Borwer promises {o pay all dues and assessmemts imposed purswant 1o the legal
iusanents creating and goveming the PUD.

C. If Burrrer doss pot pay PUD dues and assessments when due, then Lender may pay
them, Any 2mounts disbursed by Lender undey this paragreph € shall become additional
debt of Barorer secured by the Security fastrument. Unless Borrower and Leader agree ta
other terms of p7;ment, these amounts shall bear imerest from the date of disbursement at
the Note rate ang shall be payable. with interes:. upon notice from Lender 1o Borower
requesting paymes.

BY SIGNING BELOW, Borrouwer acrepis and agrees to the terms and provisions contained in this

PUD Rider.
(Scal? Mﬁw‘miﬁm

-Borrreer ZANBARR KCCA.RTE! ,\ -Bonower
TR
(Sﬁﬁ) __4_ Pl 3 11 \..- i {J(.,c \»!L ”ﬁﬂlﬁ (w)
-Bortoner RERNL7 4 RBISHAN Borrower
{Scal) . (Seal)
Borrower -Botrrower
{Seal) —_— {Sealy
Borrower Borrower
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