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MORTGAGE (ILLINIOS)

For Use With Note Form No. 1447

CAUTION: Consult a lawyer before using or
acting under this form. Neiher the publisher
nor the seier of this form makes any
warranty with respect therefo, including any
wamanty of merchantability or fitness for a
particuiar purpose.

. Above Space for Recorder’s use only
THIS AGREEMENT, ‘ads ' © 19 . % between

Hiren Shah and Liza shah, husband and wife, of Hoffman Fatates, 1llinnis
(No. and Streer) (City) (State)

herein referred to as "Monigagors,” und _State Bank of India, 19 S, laSalle Street . Chicagn, i1

I )

herein referred 1o as "Mortgagee.” witnessei: {No. and Street) {City) {State}
THAT WHEREAS the Mortgagors are justly :adebted to the Mortgagee upon the installment note of even date herewith,
in the principal sum of __Three Hundred Thoutand -~--~---------=- DOLLARS($ 300.000.00 )

payable to the order of and delivered 10 the Mortgagee, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in installments s provided in said note, with a final payment of the balance due
onthe _ 315t dayof December . 1999 ~_» and all of said principal and interest are rade payabie at
such place as the holders of the note may, from tme to time, in wnitiig appoint, and in absence of such appointment, then at the

office of the Mortgagee at 19 S. LaSaile Streer, Chicago, Ik

NOW, THEREFORE, the Mortgagors to secure the payment of the sais prncipal sum of money and said interest in
accordance with the terms, provisions and hmutations of this mortgage, and the poifeimance of the covenants and agrectncats
heretn contained, by the Mortgagors o be performed, and also in consideration of the suin < One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto *:= Mortgagee, and the Mortgagee's
successors and assigns, the following descnbed Real Estate and all of thewr estate, nght, title and interest therein, situate, lying

and being in the .COUNTY OF ___ Caok IN STATE DF ILLINIOS, to wit:

Lot 30 in block 2 in Harper's Landing unit number 3, being a subdivision'of part of
Section 19 and parts of vacated streets vacated per document number 22650177 and a
resubdivision of parts of blocks 15, 18, 19 of Howie in the Hills number 1 and parts of
Howie in the Hills unit number 3, both being a resubdivisions of in said section 19,

IR SRR dhé pRYERY) AR SRR s AlErdd bR 1S SkPYeAAE Fd Tan
Permanent Real Estate Index Numberts): _ 02-19-321-056-0000

Addressies) of Real Estate: 1365 Fortune Bay, Hoffman Estates, illingis

TOGETHER with all improvements. tenements, casements. fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and duning all such times as Mortgagors may be entitled thereto (which are pledged
primanily and on a panty with stud real estate and not secondanly ) and all apparatus. equipment or anticles now or hereafter therein
or thereon used to supply heat, gas. air conditioning. water. light. power, refrigeration (whether single units or centrally
controlled). and venuilation, including {without restnicting the foregong ), screens. window shades, storm doors and windows,
floor covenngs, inador beds. awnings. stoves and water heaters All of the foregoing are declared 1o be a part of said real estate
whether phystcally attached thereto or not. and 1t 55 agreed that all sumlas apparatus, equipment or anticles hereafier placed in the
premuses by Montgagors or their successors or assigns shall be considered as constituting part of the real estate.
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purposes, and upon the uses herein set forth, free from ail rights and benefits under and by virtue of the Homestead Exemprion Laws
of the State of Minois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

The name of 2 record owner is: _Hiren_Shah

This mortgage consists of foor pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporssed
berein by ceference and are s part hereof and shal] be binding oo Morgagors, their beirs, successors a0d assigne.

Winmess the hand . . . ang scal . . . of Montgagons the day and yeas first above written.
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PH-EASEOR Hiren Shah Lina Shah

TYPE NAME(S)

BELOW (SEAL) {SEAL)
SIGNATURE(S)

State of INinois, Counry ¢/ . COCK .

AR TS L, the undersigned, 2 Notary Public in and for said County, in the Sute aforesaid, DO HEREBY
GFRICIALLESY 2 0 SR TIFY chat !

reara A Cao D) .
Nf;,gm.mzm wes ~titien Shah and Lina Shah

sty Comerission Exprcs 1057

IMPRESS personally fnown to me to be the same personS.__ whose name 5 __2r¢ subscribed
SEAL to the forego'ng istrument, appeared before me this day in person, and acknowledged thar
1 h ey signed, sea’ed dad delivered the said instrument as thejir
free and voluntary act. for-che uses and purposes therein set forth, including the release and waiver of
the right of homestead.

. " . (4 J . '
Given under my hand and official seal, chis AL dwoh _fiinnaig, 19 ll
Commistion expires [¢ -5/ 19 501 __ﬂfi;fz'u [‘éu Y 4

NOTARY PUBLIC
This instrament was prepared by __John W. Moore, 53 W. Jacksori, re. 1516, Chicago, IL 60604
(Name and Address)
Mail this instrument 10
{Name and Address)
(City) (State) I (Zip Code)

OR RECORDER'S OFFICE BOX NO. _____

(5§ of even date
This mortgage secures a note’ by Navikan, Inc., to State Bank of India and &
guaranty by mortgagors of said notes. All references herein to a 'Note'" or an
“indebtedness'' should be construed as references to said notes and guanty.
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1. Morgagors shall [1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof: (3) pay when due any indebeedness which
mav be secured by a lien or charge on the premises superior to the lien hereof, and upon rcquest exhibit savisfactory evidence of the
discharge of such prior Lien to the Mortgagee: i4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon wid premises; (5 comply with all requirements of law or municipal ordinances with respect (o the premises
and the use thereof; 6: make no material alterations 1n said premiscs except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty avtaches all general taxes, and shall pay special taxes, special assessments, watcr
charges, sewer service charges. and other charges againse the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Morrgagors shall pay in full under protest, in the manner
provided by stature, any tax or asssessment which Morigagors may desire 1o contest.

3. In the event of the enactment after this date of any law of 1llinois deducting from the value of land for the purpose of
taxanon any hien thercon, or imposing upon the Mortgagee the payment of the whole or any pant of the taxes or assessments of
charges or hiens herein required to be paid by Mortgagors, or changing in any way the laws relating 1o the raxation of mortgages o
debts twecured by morspages or the morigagee's interest in the property, or the manner of collection of raxes, so as t0 afftect this
morigage or the debt secured hereby ot the holder thereof, then and i1n any such cvent, the Mortgagors, upon demand by the
Morrgagee, shall pav surh taxes or 2ssessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortzgee a: 1t might be unlawful 1o require Mortgagors 1o make such payment or (b) the making of such payment
might cesult in the imposizion of interest beyond the maximum amount permitted by law, chen and in such cvent, the Mortgagee may
clect, by notice n wnung iven to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sxty {60: days from the giving of such notice.

4. If, by the laws of tny Umited States of America or of any state having jurisdiction in the premises, any tax is duc or
becomes due in respect of the issuancd 6F the note hereby sccured, the Mortgagors covenant and agrec to pay such tax in the manner
tequired by any such law. The Morgajors turther covenamt to hoid harmless and agree 10 indemnify the Mongagee, and the
Mortgagee's successors or assigns, agatncy any lability incurred by season of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time a5 the Mortgagors arc.iot in default either under the terms of the note secured hereby or under the terms of
this mortgage. the Mocrgagors shall have such privileg: of making prepayments on the principal of said note (in addition to the
requiced payments! as may be provided in said neis,

6. Mortgagors shall keep all buildings and impesvoments now or hereafter situated on said premises insured against loss or

_ damage by fire, lightning and windstorm under policies piov-diig for payment by the insurance companies of moneys sufficient cither
to pay the cost of replacing or repairing the same ot 1o pay 11 tull the indebredness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss or‘dan;age, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver.al' policies, including additional and renewal policies, to the
zonmee. and 1n case of insurance about 10 expire, shall deliver renew.l policies not less than ten days prioc to the respective dates

expirarion.

7. 1In case of default therein, Mortgagee may, but need pot, make any’ payment or perform any act bercinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need nor, make full oc partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise ot settle anv (ax lien or other priot lien oc title or claim thereof,
or redeem from any rax sale oc forfeiture affecting said premises or contest any tax or issessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, inzluding attomey’s fees, and any other mooeys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall b/« much additionsl indebredness secured
hereby and shall become 1mmediatcly due and payabie without notice and with interest theiera 2¢ the highest tate now permirted by
Minois law. Inaction of Mortgagee shall never be considered as a waiver of any night accruing ‘o tie Morctgagee on account of any
defaylt hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, mar ac, 0 according to any bill,
statement of estimate procurcd from the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate of into the vahdity of any tax, assessment, sale, forfeiture, tax lien of title of claim thereol.

9. Mortgagors shall pay cach item of indebtedness herein mentioned, both principal and interest, whxer. duc acrording to the
rerms hereof. At the option of the Mortagagee and without notice 1o Mortgagors, all unpaid indebtedness secured by this moetgage
shall, nmwithstmding anything in the note oc in this mortgage to the contrary, become duc and payable (1) immcdiicely in the casc
of default in making payment of any installment of principal of interest on the note, or (b) when default shall occur and coatinue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebredness hereby shall become duec whether by acceleration or otherwise, Mortgagee shall have the right 1o
foreclose the lien hereof. In any suit to foreclose the lien hereof. there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be pad or incurred by or on behalf of Mortgagee for attorneys’ fess,
appraiscr’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items 1o be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinanons,
tite insurance policies, Torrens certificates, and similar dava and assurances with rospect to title as Morgagts may decm to be
teasonably nccessary enher to prosecute such suit or to evidence to bidders at any tale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the naturc in this paragraph menrioned
shall become so much additional indebredness secured hereby and immediately due and payable, with interest thercon at the highest
tate now permitted by Ilhinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy procecdings, to which the Mortgagee shall be 2 party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured: or (b) preparations for the commencement of any suit for the foreclosure hereof afcr
accrual of such nght to foreclose whether or not acrually commenced: or {c) preparations for the defense of any actual or threatened
suit or proveeding which might affect the premises or the secunty hereof.
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11, any
Finz, o0 sccoust of all costs and expenses incident to the foreclosure proceedings, including all such items 24 arc mentioned in
preceeding pacagraph bereof; second, all other items which under the terms hereof comsritute sccurcd indebtednes additional 1o that
evidenood by the noee, with interest thereon a5 berein provided; third, al! principal 2nd interest remaining unpaid on the note; fourth,
asry overphus to Mostgagors, their heirs, legal representatives or assigns, as their rights may appear.

12 Upoo or any time afrer the filing of 2 laint 10 foreclose this mortgage the court in which such complaint is filed
may appaint receiver of said premises. Such .ppoimcﬁ.n:pmy be made cither before or after the sale, without notice, without regard
to the solvency or ineolvency of Mortgagoes at the time of application for such receiver and without regard 10 the then value of the
whether the same shall be then occupied as 2 homestead or not, a0d the Mortgagee may be appointed a5 such receiver.

shall have power (o collect the rents, issues and profits of said premises during the pendency of such foceclosure suit and,
in case of a sale and 2 deficiency, during the full statutory period of redemprion, whether there be redemption or not, 25 well s
ing a0y Further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such reats, isues
and peofits, and all other powers which may be necessary or are usual in such cases for the protection, possession, coutrol,
masagesent and operation of the promiscs during the whole of said period. The Court from time to time may authorize the recriver
10 apply the mer income in his hands in payment in whole or in part of: (1} The indebredaess sccurcd hareby, or by any dearec
foreclosing this mortgage, oc any tax, special assessment or other lien which may be or become superior to the lien hereof of of such
decree, provided such application is made prioc to foroclosure sale; (2) the deficiency in case of a salc and deficiency.

13. No actioa for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be
good and available to the oy interposing same in an action at law upon the note hereby secured.

14. The Mortgagee Mall have the right to inspect the premises ac all reasonable times and access thereto shall be permitted
that purpose.

15. The Morgagors sarii neriodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of tawes and assessments G o premises. No such deposit shall bear any interest.

16. If the payment of said jadbe-dpess or any pan thereof be cxtended or varied or if any part of the security be released,
all persoas pow or at any time hereaft's liable therefor, or interested in said premises, shall be beld to assent 10 such extension,
variation of rekess, and their liability an <ie lien and al! provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Piontgagee, notwithstanding such extension, variation or release.

17. Mortgagee shall release this mortgige and lien thereof by proper instrument upod payment and discharge of all
indebredness secured hereby and payment of a reasonab’e fer to Mortgager for the execution of such realease.

18. This moctgage and all provisioms hereof, s&al'«xrend 1o and be binding upon Mortgagors and all persons claiming undes
or through Mortgagors, and the word *Mortgagors™ wier: 1<ed herein shall include all such persons and all persons Liable for the
payment of the indebtedness or any part thereof, whether or (0o vuch persons shall have executed the note or this mortgage. The word
“Mm"lﬂmMhﬂdﬂshdlindudetbeummamaﬂimoftkammmdhaﬁnmdt}tholdumboldns,
from tisse to time, of the note secured hereby.
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