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RECORD AND RETURN TO:
REVERE MORTGAGE, LYD.

£ REVERE DRIVE-SUITE 100
NORTHERQOK, ILLINDIS 60082

Prepared by:
VICKY SUSHAN

NORTHBROOK, IL 60082

0209334835

MORTGAGE

THIS MORTGAGE ("Security Instr=ent”) is givenon  JANUARY 20, 1998 . The mortgagor is(\
KENNETH SKLAR, UNMARRIED

{"Borrower”). This Secunity Instrument is given to
REVERE MORTGAGE, LTD.

which s organized and existing under the laws of 'THE STATS OF ILLINOIS _ and whose
address is 9 REVERE DRIVE-SUITE 100
NORTHBROCK, ILLINOIS 60062 ("Lcoder”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY AND 00/100

Dailars (US. $ 116,250.00 )
This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlict, due and payable on FEBRUARY 1, 2028
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the [Nov'e, with interest. and afl lm::wzls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, a4vanced under paragraph 7 to
protect the secusity of this Security Instrument; and (c) the performance of Borrower's covenaats znd agreements under this
Secunty lustrument and the Note. For this purpose, Borrower does bereby mortgage, grant and consy to Lender the following

described property located in  COOK County, lllinois:
THE SOUTH 20 FEET OF THE NORTH 82.30 FEET OF LOT 49 IN THE SUsfiVISION

OF BLOCK 15 IN CANAL TRUSTEE'’S SUBDIVISION OF SECTION 7, TOWNSKIZ 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COWNTY,
ILLINOIS.

17-07-214-059

Parced 1D #:

which has the address of 616 NORTH PAULINA , CHICAGO {Street, City),
Hlinois 60622 1Zip Cudel ("Property Address”™);

armuly FNIMAFHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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this Security Instrumsent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of rotice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term “extended coverage™ and apy other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amotnts and for the periods
that Lender requites. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall ot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender sequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. 1o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economizaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answe; within 30 days a notice from Lender that the insurance camier has offered to settle a claim, then
Leader may collect the insriarce proceeds. Lenider may use the proceeds to repais or restore the Property or to pay sums
secured by this Security Instruniex, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr rinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquir:d by Lender, Borrower's right to any insurance policies and proceeds resuling from
damage to the Property prior to the acquistura shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a0d Protection of the Property; Borrower®s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propetiy s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees t writtiz, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi e Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Leadir's good faith judgment could pesult in forfeiture of the
Property or otherwise materially impair the: lien created by this Security Jusiument or Lender’s security interest. Borrowes may
cure such a defanit and reinstate, as provided in paragraph 18, by causing 2 zction or proceediog to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrow:r's,interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-intrest. Borrower shal] also be in default if
Borruwer, during the loan application process, gave materially false o inaccurate inforriation or statements to Lender (or failed
to provide Lender with any material information) io connuection with the loan evidenced by the Note, including, but not limited
to, represcatations concerning Borrower's occupancy of the Property as a principal residence. "5 this Secunity Instrument isona
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquizs fo= title to the Propeity, the
leaschold and the fee title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants apd » geements contained in
this Security Instrument, or there is a legal praceeding that may significantly affect Lender's rights in oo Propesty {such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), thes Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leuder’s actions may
iclude paying any sums secured by a lien which has priority over this Secunty Iostrument, appearing in cowdf, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting
payment.

8. Mortgage Insurance. If Lender required mostgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any nzson, the
moftgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premjums nquired to
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lmdcr s addm stated hcmn or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shall be deented to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes s not a natural person) withous
Lender’s prior wntten consent, Lender may, at its option, require immediate payment in full of a]l sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secusity lostrument.

If Lender excrcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days froza the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. It gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity intrument without further notice or demand on Borrawer.

18. Borrower’s Righi 1) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity lrstriment discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for réapziatemznt) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a ‘nZzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dur uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomcys' lecs; and (d) takes such action as Lender may reasonsbly require to assure
that the licn of this Security Instrument, Lender's #igh's in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contioue uachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as i go acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi= os.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porcower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the 24ric and this Security Instrument, There also may be one
or more changes of the Loan Servicer unnidated to a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an/‘ applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be maje. The notice will also contain any other
information required by applicable law,

20, Harardous Substunces. Bosrower shall not cause or permit the presence, siwe. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors <lse to do, anything affecting the
Property that is m violation of any Enviroumental Law. The preceding two sentences shail an apply to the presence, use, or
storage on the Property of smal) quantities of Hazardous Substances that are generally recognuzed ic be appropnate to norma)
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, demand, lawsut or other action by any
govemmental or regulatory agency of private party involving the Property and any Hazardous Substance ¢ Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaory autbority, that
any removal or other remediation of any Hazardous Substance affecting the Property ts aecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazzrdous Substances™ are those substances defiged as toxic or bazardous substances by
Eavironmeatal Law 2nd the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. matenals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. "Envifonmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

i
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) 0209334835
THIS FIXED/AJTISTABLE RATE RIDER is made this 20TH day of JANUARY
1998 . and is inco-porated into and shall be deemzd to amend and supplement the Monigage, Dead of Trust

or Security Deed (the "Secraty Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Fixed/Adjustabls Kate Note (the "Note®) to
REVERE MORTGAGE, LT0,

(the "Lender”) of the same date and con eriny the property described in the Security Instrument and located at:

616 NORTH PAULINA, CHICAGO, JLLINOIS 60622
[Pre perty, Address]

THE NOTE PROVIDES FOR A CHANGE IN 7/Z BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 1¥c NOTE UMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA.¢ CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. Iu addition to the covenants and agre:rents made in the Secunty [nstrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.8750 %. Tuc Note also provides for
a change in the mitial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Daes
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
FEBRUARY . 2001 . and the adjustable interest rate [ will pay may change on that day every 12th

month thereafter. The date on which my initia} fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable interzst rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of I year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Curreat Index.”
If the Index is nio longer available, the Note Holder will choose a new index that is hased upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform tnstrument

e o3 Form 3182 5/94 Ln 013N
W (9306} VAP LORTGAGE FORMS - (B30i621-724% e

[
7




UNOFFICIAL COP$20328 e s

o Il coomaen’w@

WE0A $6IG ZRLE W0y

SMOTIOA SV avad OL GIANTINY J9 TIVHES INTINNRISNE
AINNDAS FHL 40 LI ANVNIAOD WHOJIND 40 SNOISIAOYA THE ONV ‘LDA443 NI 33
01 ASVAD NIHL TIVHS 2A0GV 1§ NOLLYIS NI GIHRIOSAA ININNJISNT AXHAOTS JHL 30
L1 INVNAAOD WEOIING ‘FA0TY V NOLLDFS Ni GILVIS SIWHIL JHL FIANN JLVE LSTHILINT
FHEAVISHIAV KV OL SIONVED JLVH JSTHALNI GIXIH TVILNI SHIMOWHOS NIHM T

“BMQIICH U0 PUBERP 10 R0 YUY MOGIA JIINIsU]

oo s £9 panmused sapamas Auw oyoatt Ara: spusr] ‘pousd st o uogendys 3 03 Joud sums

o9 Aed 03 S, Somontog §1 IUSIMUST] AJLn0oS ST 4G pomads sums [[8 Aed (st zaaouof Yorgm

URRIA POJIEIS L5 PUa2AI[IP ST 010U I 2P oG8 WOy $A7p Of TP $59] 100 30 poud € Spacsd [res
9ONOT FYI "UOREIO% JO GONCT Jamelog OALR JrEqs fHSpur ‘uondo snp SSTANXD JIPUTT J1

“SIAIST] SN0 ST

30 S®p 3P Jo st w2) (233,97 £ PONQIGID ST ISTARINA J) L3P 4G PESIaENa g tou (s wondo swp

‘SoAImOH “TeNmTUIST] AJUndag ST AG pamaas SIS (e jo [y o juewAed ayprpowtoy aambas ‘wonido

Si 8 “Kem IpuF] UISU0d R toud s SIpEIT moMin (tosiad [erizT 8 100 S lamouog puw

POLISJSIEL} 20 PIOS S3 SAMOLIOG O ISITAU: (PIIGIURY € §§ 10) PALRJSURR S0 PIOS ST 1 U1 jsau3pat Kuw 1o
faadoag oy 30 sred Kup 20 I8 51 DGO 01 JSARGU] [ERYFGY € J0 ARdozd A j0 DRTRIY

SMOTTOJ SV 157423 NI 39 TIVHS INTNILISNI ALRINDES JHE 40
L1 INVNEAOD IWHOLINN ‘AA08V V NOLLIAS NI GIAVIS SIVE31 FHL Y3ANN FLVE ISTHIIND
AHEVISAIAY NV OL STINVHD JLVH ISTHIINT 0FX1d TVILING S.H3M0Yd0d TIING 1

YIMOHHOS NI LSTEIINT TVIOLFINTZ ¥ HO ALF34082 FAL 30 H1ISNVEL 9

-20n00 oY) Jorprefas earq Az § vonsanb ATR samsan M ogm gostad o Jo 1aquInT swogdsis Ay
os[e pus o TIALT 3q 0 mE] Aq parmbaz gogruuoym Aue ‘ustnded AU AW o FUMCUTE S0F SPR[OGT [[lm SON0Q
o) "oJTEyD AUE JO AIEP SANTRLS I F0JAq FNBS IS J|QESNIPE AW G SAHTTHY AUB JO PUB RS S0 qmsnipe
Ur 0) 2[RI 1S POXY [EQIUE AW U1 G3UBYD G JO 0NOU T AW 0 [TEWS JO KIANP [jim JIPIOH MON GL

dueny) Jo aonoN (4)

“orelde sajoen yanded

ATpuodr Am (o jumowe oy {tun Sy »3ueg) A Jaye ojEp uamAed A[qizow 18y T 0o Turumisq mom(ed
fquom Mmoo fm o unowe 3@ Aed [ | o SSTEY) TR U0 FAGIIND WDOXG [fIM S)E (SIS I MIT A
saifrey)) jo e 409y ()

‘% 0G£8°2T  UPR el 3q JoATU [[n s ssauaut Ay “squow 7§ Surpaccud oy 2oy SmAed caog

SATY | 1SN JO o1R1 S Wmay (0°7) stod sSmussiad omg vep a1om £q s1RG Suey) ojdms Aom Tr oosERIND

10 PASBAISNT A I9ATV [[I JRS 1SALM QRSP A Iprtsy) ‘g 0GLB* Y DTy $597 10
% 0G.8°g  UEm el 5q jou ([ S1eq ST 1KY T4 1 Aed o) pasnba @e | FBS SANT g4
saffoey spry sasaju) vo sy ()

emAwd Afqruow 4w Jo MO MFT I Aq [[Me TONEMS[E STYL JO NS 3G “sieawmAed enbs A[enmnsqns a1

IR SN MIT AT 18 2 ANIIEly 9P O [ UT AB( ASURY) AP 1B 240 0F paroadys we | 1em pdroud predom
s Azdas 0y wapyyns o prom g snAed ARRUOW SG) O WNOWD S STMLIIIP T [t PIOH AON 9qL

‘e AJTTYD NIU S [1IUN SIVS INSISINT ST AT 3Q [ JURMOWIT pApUnos

STq) *m0jaq ()Y UOReS U1 PaTHs ST} O 0F 1eiqug (%621 °0) wiod slzmsared suo jo qgIe-auo SasEen I

0} BORIPPR STY) JO RSS9 PUN0s U {[in LPIOH 0N S "¥IPO] WRLNY S 0} (% osLgz !}

(shmiod aZmeatad SHIHOIZ NSAIS OGNV OMI

duppz Aq Wes UAW AUT AT SREMUD [ SPIOH AON @ ‘e Fup) g woRg

SIRIEE) J0 uoRTrOE) (J)




’

...‘\\_,_.“:. Tayg s

e e
L eV

UNOFFICIAL COPRPHR%7m v -

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if 2 beneficial interest in Bosrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immodiate payment in full of all sums secured by this Security Instrument. However,
this option shall not ke exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the trunsferee; and (b) Lender reasonably determines that Lender's sccurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Sccurity Instrument is acceptable to Lender.

Tn the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lenca's onsent to the loan assumption. Lender also may require the transferee to sign an assumption
agreemext that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements zpde in the Note and in this Secusity Instrument. Borrower will continue to be obligated
under the Noi=4nd this Security lnstrument unless Lender releases Borrower in writing.

If Lender cxersises the option 10 require immediate payment in full, Lender shall give Borrower
aotice of acceleratiore. The notice shall provide a period of not less than 30 days from the date the
notice is delivered i mailed within which Borrower must pay all sums secured by this Security
fnstrument. If Borrower fails to pay these sums pnor to the expiration of this peried, Leader may
mvoke any remodies permitced by this Security lnstrument wathout further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower acc=p’s nd agras to the terms and covenants contained in this Fixed/

Adjustable Rate Rider.
/ A VA, (Seal)

f’ NETT: ’m -Borrower

(Seal)

-Boprower

(Seal)

-Borrwer

(Seal)

-Bomrower
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