i

UNOFFICIAL CQReM ...

<ook Count. B2 Gfigr . E'_

Loar No 2903185

Instrimeat Prepated by

GN MURTGAGE CORPUBATION

Kewornd & Return 1o

GN MORTGAGE

ATTN: PACUMENT CONTROL DEPARTMENT
P.O.BOX 23519

Mll.\'fl.' KEE, W1 53223-092¢

——— {Space Above This Line For Revurding Data)

FHA Cuane Mo

THIS MURTGAGEA S cunty instrument™} s piven oo JANUARY 10, 198
The mystgagor i»  RAMON VELCADO AND CARMEN MERC ADO, HUSBAND AND WIFE

{"Burrewer”), This Secunty lnsttumer. o given b GN MURTGAGE CORPORATION, A WISUONSIN CORPORATION
which 15 organized and exasting: vnder the liws of THE STATE OF Wi

and whose adifress as 21730 VENTURA BLVD. SUITE 200, WOODLAND HILLS, CALIFOBNIA 90363

1"Londer”). Borrower owes Lender the prscipal <um of  One Hundred Fizhty Thouvind Eht Hundred Tuelve and 00000
Dollars (U5, § 180,812.00 ) This ddebt v cvienved by Bommower's me dated the same dabe ay this Sevunsy
Instpument ("Note™). which provides tor aumthly pay ipents. it the tull debt. 1 oot pad cacher. due amd payable vn
FEERUARY 1, 2028 . This Secunty Zg-gumedt sevures b Lender: (2) the repayineos of the dubt evidenr
ved by the Note, with mteress, and all renewals, eatenyons and mxbhyatmns of tie Note: (b) the pavoeat of all ether sums,
With anterest, advanced umnder paragrapb 7 to protect the securty-of Zos Secunty tostrumeny, apd () the perbumance o
Honower's vonenants and aprecments uader this Sevunty Instrumecs zad the Note  For thus purpose, Bugrower duoes
hereby mwstgage, prantand cooves to Lender, the tellowing desenbed propeio, bvatad i L0

County, Winos:

LOT 6 IN THE RESUBDIVISION OF BLOCK 22 (EXCEPT LOTS 28, 29, 32 AN

A1), IN PENNOCK IN THE WEST 172 OF THE SOUTHWEST 1/4 OF SECTLO? 20,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEBD# >IN

COOK COUNTY, ILLINOIS.

PIN 813-20-317-004

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

nhuvh bas the addres ot 3849 W WRIGHTWOOD AVENUE CHICAGO /f Clhi Jzik g 4\
[Nt} {'my)
{thuy 60647- ("Property Address*):
[/ mxl
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Together with all the inprosements pow «r hercaftes crocted v the property. and all casements, appurteoaces, amd
all fixtures now or herealter a part of the property.  All replacemnts and adions shall abo be covered by this Sevunty
Instrument, Al of the toregmmy 15 retorred to in this Sevurity Instrument as the “Propetty.”

BORRUWER COVENANTS that Borrower i lawtully seed of the extate hereby waveved amd fay the aght
mortgaye. grant and comey the Property and dhat the Propenty 15 unzacsmbered, eacept fof eonumbtanes of revosd.
Borrewe wamants and will debead penerally the bile o the Propesty agaost alk clavns and drewmands. subpnct o 30y co-
cumbran:es of record.

U NIFORM COVENANTS. Burrower and Lender covenan and agree as tollows:

1. Paytiet of Principal, laterest and Late Charge.  Bonowes shall pay when due the prmipal of. and interesk o,
the debt evidened by the Note and late charges due snder the Note.

2. Munthly Puyments of Taxes, losuravse and Other Charges.  Bomower shall unlude m cah wonthly payment.
tgether with the priovipal and intefest a5 set torth w the Note and aoy lahe charges. a sum for (a) taxes and speoial as-
wssttiertts Jevied oz W be levied aganst the Property . (b leaschild paywents or ground reds oo the Propersy, amd ()
premiums tor nsuramy< yejuired undes Patagraph 3. lo any year 1 whuh the Lender must pay 2 mdyage wsurghe
premuup to the Secretary v dousing and Urban Blevelopment ("Sectetary®). o1 n any yeaf 10 which susch premuwn would
have hexn pequired it Lember st} betd the Secunty lastrument. each moathly paymeat shall alw wxtude cuhes (1) a sm Br
the annual momtgape wssrans promum o be pad by Lendes to the Secretary. of () a meuthly <hasge nstead of a
mortgagy ipsuragee premuvm if thi. Séouoty Instrument ts beld by the Secretary. o 2 reasotable aswunt t be deterauned
by the Secretary. Eacept tor the munthl/<range by the Seorctary. these dems are called "Estow loems” amd the sumas paid
to the Lender are called “Excros Funds.®

Lemder may. at any time. vollat and hld wrounts tos Escrow [tems i an aggregaty amount gl o exceed the max-
tnum emount that may he required tor Bumowsd's escrow acoount under the Real Estate Settlement Pruwceduses Aut of
1974, 12 U.S.C. Section 2001 ef sey. and implenc(ting reyulations, 23 CER Past 3500 ay they may be agtended brom ko
to ame (“RESPA™).cxcept that the cushion of resenve reriutted by RESPA tor utant paied disbursements of disburse-
mnenrs betore the Borrower'< payments are avaslabl: o the atcool may o b based vn amsunts due tor the mortgags i
SUFANNC PrEdUYM.

If the amounts held by Leadks for Escrow ftons exceed the amints pesmuited to be beld by RESPA. Lembe shalt
deal with the excess tunds as requuired by RESPA. 1t 1D amwualy o turds held by Lender a2 any bme ate ot suftivient &
pay the Escrow lems when due, Lender may oty the Bomrower an tegure Birtower 6 make up the shortage oF
deficicncy as permitted by RESPA.

The Escrow Funds are pledged as additivaal secunty for al} sums sevurd by this Secungy Lostrumegt. It Bummuwes
tenders to Lender the full paymens of all such sums, Borrower's acvount shall be vrtisd with the balaove remaging tor all
sstallment stems (o). (hh and () and agy Morgage osurance premem wstailineok that Ceades has oot bevome vbiigabsd
to pay to the Secretary. and Lender shall promptly retund any excess tunds tv Borrowir.  lmedzicly poor o) te
forecheure sale ot the Progerty of ity aoquasiion by Leades. Bortower™s account shall be «eetited with any balumee remaun-
g for all installments tog iems (3), (b). and ).

3. Application of Payments. All paywnents under Paragtaphs | and 2 shall be apphed by beodss as fulliras:

Eirst, to the mortgage nssrane prepuum o be pad by Lendur &y the Sevictary of to the avnth?y charge by the
Secretary mstead of the monthly oortgape osurame preauums

Sevond, to any taxes, spectal assessnents, leaschold pay ments o ground reats, and fire. Hhouxd and othies Lacard -
sUlam e preguums. 4 fequired;

Thurd. tr interest duc under the Note:

Fourth, tw amustization of the pnoapal of the Nute:

Fitth. to late charges due under the Note.

4. Fire, Fluod and Other Hacard lasaraace.  Borrower <hall insare all unproseoents oo the Propesty. whetbes i @
exbtenve or subsequently erected. against uny bazapds, casualties, and coatingeties. unludiny tire, tor whuds Lomdee
requires wsuranve. This tsuranve shall be mawntained o the amounts and tor the penods that Lender requires. Borrower
Jall also amure al) mprovements on the Property, whether sow 1 exstenve or subseyuently erected. agzatnot fuss by
tlouds to the extent required by the Secretary. Al insurame ~ball be carned with companws approred by Lender, The we
suruce policics and any regewals shall be held by Leoder and Ball wclude boss pavable Jases in tavos of. and 1a a torm

acceptable w, Lendrr.
cl MK
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Loan Ne. 2413188 N‘ gl OF’SOB‘SDI F:;g. Iof 3
sive Lender unpned;

[n the event of loss, Borrowe tce by ol h:mh.: may maks provt of uss if oes mads
pronptly by Botrewer. Each insutamve woipany converged s beredy authonzed and duevtid to make payment tor such
loss direetly @ Leader, mstead ot 0 Bormower and to Lender puatly.  Ald or any pant of the iosuragve proceeds may be ap-
phed by Leader, & it vption, either (a) t the reduction of the undvbtedness under the Nobe apd tus Secunty bastrenzent.
first (v any delinguent amounty 2pphied m the order 10 Paragraph 3, and then to prepavmsnt of praapal, oe (b b the ey
twranen of reparr of the damaged Property. Aoy application of the proveeds to the panvipal shall mot extemd or pustpons:
the due date of the qunthly pavments which are referred to 1o Paragraph 2, or change the amougt of ~uch payments.  Any
CACTSE INSURAONE Proveeds over an amouns requarcad te pay all outstanding indehiedness under the Mote and s Secunty
Instiument shall be paid to the entily txgally eotitled thereto,

In the event of fuxlosure of this Secunty lostrument or wther transter of Gt o the Propesty that extingueshes. the
indebtedness, all nght, otle aad iterest of Bortower 1o and to insurance policies m torce shall pass 6 the purchases.

S. Oecupancy, Preservation, Maintenasce 3ad Protectimn of the Property; Borrowes™s Loan Applicuion; Leusehnlds.
Borrower shall accupy, establish, and use the Property as Borrowes™s procipal resideove widun sisty days affis the exect-
tun of this Secunty Instrument (or within suty days of a later sale or transter of the Property) and shall coannue e aveupy
the Propenty as Borrowes's principal residence for at least one year after the dabe of ovcupancy, upless the Lemder deter-
munes thas requureocnt vall cause ondue Bardship tor Borrower, or unless extenuahiog sircuwmstances exist which are beyond
Bumtewier's control,  Pomower shall notty Leades of any extenabing cucumstaoves,  Borrower shall o commt waste vz
destroy . damage or subbibally chaage the Property or allow the Praperty to deternmate. reasogable wear acd teax
excepled. Lender may el the Property it the Propetty is vacant of abandusied of the loan s 10 detandy.  Leads uiy
ke reasunable avtoa to protect ard oreserve such vacant or shamdnaed Property.  Borrower shall also be in detauls if
Borrowsr. dunng the loan appbicatira rrocess, pave materally falwe or mnasccurst: wwommation or statements to Lepdes (or
fatded 1o provide Lender with any mizenal information) in coosection with the baan evndeaced by the Note, unchudiy, hut ot
hintitzd tn. representations convermnyg Bumoaes woupancy of the Property as 2 pimcpal resudeove, I tus Secunty
Instrugient 15 on a leaschold, Borrower shall comrly with the provisions of the lvase. I Borrowes acquires tee title o the
Property, the leaschold and tee atle shall oot be munged unless Lender agrees t the merges 10 wanay,

6. Condempating.  The proveads of any awa'd o r clum tor damages. dect os comsequential, 10 vonaectina with aay
coadsyaton or other taking ot any part of the Property. or (e copvevance o place of cond:maatn., ate hereby aswgmed
and <hall be pad o Leader to the extent of the tull aomsung of the ubebtedness that remayns yopad ugder the Note and thas
Secunty lastrustent.  Lender <hall apply such proveeds to the(redutin of the wdebtedpess umber the Note amd thes
Sevunty Insrument. firs o any delioguent amounts apphied 1o the oraes provaded o Paragraph 3, and then to prepayorny
of principal.  Any appheation of ther proceeds to the praapal shall md eztend or pusipone the due date of the monthly
payneats, which are teterred o i Pagagraph 2. o5 change the amount obousa rayments.  Apy eicess prweeds waer an
amount required te pay all outstandin indehtedness under the Mate and thus Scouriny, Instrument shall he past to the engty
legally eontled thervtn.

7. Charges to Borrower and Prutection of Leader’s Rights in the Property. . Borower shall pay all goveromentad or
munictpal charges., fines and impositions that are oot inshuded 10 Pasagraph 2. Borroswer <020 5ay these oblizahoas oo tune
direvtly tr the eatty which i owed the payorent. It fadure W pay would adversely abtect Loow:"s interest w the Property.
upun Leader's request Borrower shall promptly tutinsh to Lender reverpts evudeoceny these payioe ubs.

It Bogrower tads t make these payments or the payments requued by Paragraph 2. or fds w pertorm agy vihes
covenans sad ayreements contaned an thes Secunsy nstrument. or there 15 3 legal proceeding that may (ayni‘cantdy atfat
Lender’s nghts 1a the Property (such as o proveeding o bankruptey. tor condemnation or to enforce laws o ce-udatimsh
then Lender may & anad pay whatever i necessasy G protest the vadue of the Property and Lender™ nghts 1 @y @ropesty.
including payment of taxes, hazard tositrance and other dems mentioped i Paragraph 2.

Any amwunty disbursed by Lender under this paragraph shall bevomr an addinonal debt of Bommower aza be
secured by thns Secunty Instrument.  These amounty shall bear mterest tom the date of disbursement. at the Note gabe, and
at the optinn of Leadir. shall be immediately dioe and payable,

Burrower shall promptly discharge any ben which has pnonty oves this Secunty instrument uobse Borrower: (4)
agrces m Wil te the payioent of the obligaton sevured by the bien o 8 ganoer aceptable w Lender: (b) contests in
powdd tarh the ken by, or defends against epforcement of the ben in. kegal proveatizgs which i the Lender™s opumin
vperate to prevent the catorcement of the lien; oF (o) secures trom the boldes of e oo an aprvement sabistectory by Lendes
subordtoating the beo to this Seounty Instrument. 1 Lemder determines that aoy part of the Propesty o subpat o 2 beo
which may attan propery over this Sevunty lnstrument.  Lender nay give Borrower a mitwe wheabfyuy the bea.  Boprower
shall satisty the licn or take one or nwre aviogs st forth above within 10 day s of the goang ot avtce,

SNIRL:
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8. Fees. Lender may collect fees and charges autbonzed
9. Groynds for Accelerativa of Debd.
(a) Default, Lender may. except as houted by regulations peuvd by the Secretary 1 the vae of payouar
detaults, reguise immediate pay meps o tull of all sums secured by thus Sevunty Instnunent of:
(1) Burrower defaylts by tading to pay w full any monthly payorent required by this Secenty lntrvoenipy 2+
or oo the due date ot the oext monthly pavment, of
{u) Bormower defaults by tahing. for a penod of turty Jays, o pertorm any other obbgabvns cootam:d w s
Secunty Instrumest.
(b) Sale Withuut Credit Approval,  Lender shall, i pepmuited by appluable law (unludioy Sevavn 330d) of the
GarneSt. Gepmun Peposttony losttutions Act o 1982, 12 US.C. 1 701p3(d)) and with the pror approval of the
Secretary, requare immedtate pay ment 10 fell of all sums weured by ths Secunty nsoument i
(1) Al or part of the Property, o a begetivial wterest 1o s byst ownng all or past of the Property. s sold o
utherwise transterred (other than by devise or descent). and
(1s) The Property 15 oot owcupred by the purchaser or graatee as his of her panagal resdence, oF the pur-
chaser wr crantee does s oveupy the Property, but has on ey oredit bas amt been approved in accondiose
with the i awements of the Secretary.
(c) No Waives, [t crcumstames ocens that would permut Lender to requue immedtate paymens wn Gill. bus
Lender dovs ot rowriire such payments, Lendes does oot wasve s nghts with sespect o subsequeng e venls.
{d) Repulations <& Y% £ Sewretary. [0 many ciccumstamees cegalabions ssued by the Seoretary wall Dont Lember’s
nghts 1 the case of paymeii detanlty G cequire munedate payment 1o tull and terechose o out pud. This Sectunky
lastrycent does not authon e Jveelerattun o fureclosure 1f oot pemutted by regulanons of the Secretary.
() Murtgage Nut Insured. Bugrower agrees thas should thys Secunty lystrusceng amd the Note sevured thereby
mak be ehigible tor mauranve undey the Patonal Houany Act within 60 BAYS  trum the date hereot. Lendes
may. al s optuin and ootwathstanding #aylung i Pasagraph 9. roquuae onediaty payment 1, fulf of all sums
secured by thys Secunty [ostrument. A wnften stategieok of any authonzed agent of e Seonctary dated sub-
sequent to 60 DAYS from thy date hovedd dechmng o wvure thes Secunty {nstrumem aod the Note securod
thereby, shall be Jeemed conclusive prout of such samaielity. Notwithstandung the foregomg. this opta may nuk
e excrered by Lemdes when the unavadabidy of 1xsurance s sodely due to Leader®s tuduse b remit a diostgags
msuram e premum to the Secretary .

10, Reipstatement.  Borrower has a nght W be einstated of/Leiuber has requared unmediate paysiens v bt devatise
of Eorrower's falure o pay an amount Jdys undes the Note or tus Gecanty losgument. This oght applies even afiee
ture:tusure proceedings are wnstituted.  To tetastate the Secunty Instureny. Bomrowes shall woker @ 2 lunp sam i)
amuunts Fequired to bring Borrower's accvunt vuress invludiag. o e exterr iy are vblizanoas of Bevower uades this
Secunty lnstrument. topeclosuse costs and reasonable wad customary attorgeys’ tees aod expenses propedy asociated
with the tureclosure prneeding.  Upoa wenstatement by Bucrower. thus Secunty Yostruraen? and the obligdbuns that i
sectres shall remaun i ettect as o Leader bad oo requued unynediate paymest i bild. ddowaover, Lendes o oot requred bs
pertut remstatement sf: (1 Leadvr has sovepted reunatemeat after the comwncenient of lwrxbaure procesdings vithin
two years tmiedately precediag the commnencemens of @ cutrend forecheate proceading, () n urateastor will probud:
burectosure on ditterent grovnds i the tuture, of (w) ranstatement wil ahetsely attedt the prionn ‘o e Lea Teated by tus
Secunity Instruinent.

11. Borrover Not Releaved; Forbearaoce By Leader Not a Waiver,  Extenswn of the bme of poio.opor mohBeagon
of umorizahen of the sums secited by this Secunty Instrument pranted by Letdes b 40y successol 1p interest 0f Sorrower
shall i operate to release the habity of the vnginel Bomrower of Bommowes's ssvvessor o wtvsest Lender <ali mod be
requered to commence prxceediigs agunst any sucvessor i inferest o retse o eatend e fus payment or otbensioe
Dby smomizaton of the sums sectired by thys Sewunty lnstument by reason ot any demand madhe by the onnal
Borrowes o5 Bomrower™s sucvessors i mierest. Ay torbearaace by Lender in excrvrsing agy nght vs remedy shall mt be a
waiver of of previvde the exervise of any nght oo remedy.

12, Succeswirs and Assigos Bousd: Joint and Severad Liobitity; Co-Sizoars, The wovenanty aod agrecments of s
Sevunty Instrument shall bind and benefis Be seocessers and assipns of Lender amd Borroaer, subpeut t the proviswns of
Parayapb 9.h, Burgewer’s vovenants apd apreciments shall be poant and several. Any Bomower who co-sigos thas Secunty
1n: trumend but does pot execute the Note: (2) 1s co-signg this Secunty bpstrument only to actyage, grant and coavey that
Bomower's interest 10 the Propetty uader the terms of tus Secury bstrument: (b) 15 oot persogally obligatd 6> pay te
sums sevited by this Secunty Insrument: and (o) agrees that Lendes and apy othes Borower may agree t extend, aodity.
twrbear or make any acoommodstons with tegard to the erms of thes Secunty Instrument of the Nobe withous tat

Bugzouer™s consent.
luge 4 @ o / }\ / .
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i1g 18 by tinsd class matl usless appheable law requires wse of anvther method. The pobwe shatl be direvtad b the Propety

Adidress or any other address Borrower desgnates by nobne to Lemder, Aoy mdice oo Lender shall be given by fipst class

matl to Lender's address staied hereta oF any address Lemder designates by autoe 6y Borrewer. Any gotice provided bog uh

this Secunty lnstrument shall be deemed 0 have been woven tr Borower of Lemdber when given as provided 1o s
parayraph.

13, Goserning Law; Seserability,  This Securiy Instrwment shall be posveroed by Federal law and the haw of the justs-
dictiot ws which the Preperty s bvated. 1o the eveal that any proviston or clatise of this Sevunty lnstruneor or the S con
thets with applicable law, such coatlnt shall aog atfeck wther provisoas o this Sevundy Instrusieat of the Sote which van be
grven eftect without the conflvbiag provisaen. Fo thts end the provissons of this Sewunh Instrument and the Nute are
devlured te be severable.

15, Borruwer’s Copy.  Bormiwer shall be given one contuimed cipy of this Secunty Instrumeent.

16. Huzurdous Substances, Borrower shall ot cattse or permit the piesemvz, yse, duposal, dorage, of relgase ot
any Hazardous Subsances on or in the Property . Borrower <l ok do. nog allow ansene clwe o o, anytung attevuny the
Propemy that »in viokdoniof any Eopvironmental Law.  The preveding two senteaces shall oot apply W the presence, wse, o
starage on the Property ot snall quanhties of Hazardous Substances thal are genrrally recogmzed th be appropnate
nosmal 1esidential uses and tae *auttenanve of the Property .

Bortower shall prompt; ore Lemder wnlten nolice of any b etigutonn. chum. dewmamd. Law-ust o5 ool astn by any
poveromental of tegulatony dgency of phvate party mvolving the Property and any Hazardus Substamce of Etvifonsiiental
Law ot which Borrower has avtual knawledye, It Bonower teatos, ur e ootified by 20y governspental of regulatosy authonty,
that any removal ar ather eemeduaton o caoy Hazarduus Substagee athectpg the Property 18 mecessary. Bomower sbail
promptly take all necessary remedial actions 1/ ac ortance with Envicopmentad Law .

As used n thes paragraph 160, "Hazarduuw Substanves” are thuse substances detined as o of hazardmus substan-
ves by Envinamental Law and the tollowing substanes: gasoboe, keroseor, other Hammabh: or boae petrolewm produsts,
toxn pesteides and herhivides volatile ~olvents. maten;y contammoy ashestas ot tymaldehyde. and radtos.tve matenals.

A~ used 1 thus paragraph 16, "Epvironmental Law ™ means federa? laws and laws of the putisdintn where the Property 1s -
vated that relate t health, satety o enssommental protecnon.
NON-UNIFORM COVENANTS. Borrower and Lender turther o ennot and agree as tollows:

17. Assignment of Rents. Boprower sneomhitonaly awapss aod transters to Leader all the reats 20d nevenies of
the Property. Bomrower authonzes Leader of Lender's agents o colltur the regts and tevenues and betedy drecty each
tenant of the Property e pay the rents to bender or Lemder's agents. Itracver. prnor to Lender's motice to Busrower of
Botrewer™s hreach of any cosenan) or agreement i the Sevunty Instrumeat, Goerower shalk collt and receive alf reats and
revenues of the Property as trustee for the begetis of Lender and Horrower. Thes axsgminent of tents comsbitafey an abslite
assiyainent and not an assagnment tor addibonad secunty ool

If Leader gives aotive of breach to Burrower: (a0 all rents recesved by Borrower (022 be held by Burrower as trustee
for benefit of Lender valy. t be applied oo the sums sevuged by the Secunty Instrument: (02 Loades shall be entithad @ ol
lect and reveve all of the rents of the Propesty; and (¢} each tenant ot the Property shalt pay @i ceuts due and unpad o
Lender of Lendss s agent op Leader's whtten demand to the tenant.

Borrower has md exceuted agy pror asgnment of the rents and has oot and will oot pertorm 20y ot that would
prevent Lendes trom exerciang ity nghts yndee this Pagagraph 16.

fender shall got he required fo enter upon, takie cootvl oF ot maintan the Property bebore or alter 2i0; antice of
breach to Burmower. However. Lender o a udiceally appomted recerver may & s ab any o thefe o> 2 breadls. gy ap-
phcaton of rents shall oot cure or wasve aay default or 1nvalidate any other neght or remedy of Lember.  TFhis aswgnvat ok
rents of the Property shall tepmapate when the debt secured by the Sevunty lnotruanens s pad w tull.

18. Furechoure Procedure. I Lender vequires immediste payment in ful) under paragraph 9, Leader may, withous
further demand, foreciose this Security Instrument by judicial proceeding and invole uny other remedivs. permitted by ap-
plicable faw. Lender shal) be cotithed o cullext 28} expenses incurred in punuing the remedies provided in this paxagraph
17, including, but ot timited to, reasonable attoroevs’ fees and conts of titte evidvose.

If the Lender's interest in this Sevurity bastrument is held by the Sexectary and thy Sevretasy reguires immediate pay-
aent i full under Paragraph 9, the Secretary may insoke the onojudicial pueer of sale provided in the Single Famify
Mortgage Foreclsure Act of 4988 {("Act") (12 U.SC. 751 o sy by mequinting 3 foretosiire summissinger drvigsated
under the Act to commence furechnure a0d to sell the Propesty as provided in the Act. Nothing in the preceding swenteove
shall deprive the Secretury of auy rights othernise svaitable to o Leader under this Puragraph 48 ur applivadhe b,

19. Relase,  Upon payment of all sums sevwsed by Bus Secunty Instrument. Lemder <hall relvase thus Secunsy
instrument without charge to Boprower. Borrower <balf pay agy recordation casts.

20. Waiver of Homstend,  Busrower waives all nghs of homestead exctrpion i the Property.

oeanl MR
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21. Rider« to this Sanu MQ uE InQ tlAl?\ ulg b)Qumxd aad revordud together with

this Secunty Instrument. the covenants and agreements of each such fuder shall be iorporated wio and shalk amem and
supplemznt the covenants and agfecmenty of Buy Secunt losguoedd & i the nderts) were a part of thry Scvunty
Instrum at. {Check applicable box(es)
L] Rebabihition Loan Rauder D Tax-Excrpt Futasng Rites D Rader fur Sucting 248 Mortgage
Ej Condommum Rider [:] Graduated Paymeat Ruder D Growny Equity Hudes
Planped Lt Development Rades
E‘] Othes 1Speaty )
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortower accepts and agrees to the terms contaned i thys Secunty lostrument and o an)
nders) executed by Borrower and revorded with it

Witnesses:

Y
ra

/ .
/ i S ;/ - i
__’z-Ltﬂf—_&:‘" Ly (e PP ek, (Sealy

RAMON MERCADO Boroaer

CGtsns 3 W R

CARMEN MERE AL -Burrowes
{Scal)
-Borpswer
4 {Scal)
*Bortowex
Loan S,
ek .L(-
STATE OF ILLI\OI‘\ 1 fl County ss:
L__FZ o LJKLL Ydes 'u_u:é_. . a Notary Publv 10 and tor samd cowaty amd state.

& berehy cernty that  RAMON MERCADSYAND CARMEN MERCADO
persenally knowa to e o be the same persaats) whose namets) whseribed to the toreguung wstrument. appeared betore
me s Loy 10 person. and acknowledped that  besbe/they  Ngned and delivered the sad mvrument a5 Basdas/thers
tiee und veluntary act, tor the uses and gucposes therein sci tusth,

Given uoder my hand and otficial seal. s 1OTH day ot JANUARY . 1% 2998

L, -
My Commu,sen Expues: _L '/ Flad / \71} L)u' L 7/\.\4’4.&4.-} <
N YIRS - -
e, e A ’/

.( T .
" Ningbovuoas
' N ")U w O | NE

.‘,

,
I Rl N

1
Pagg dut e
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Luap No. 2413185

ll‘HA Case No.
| 1305990504729
ADJUSTABLE RATE RIDER
THIS ALIUSTABLE RATE RIDER & made thes 16TH day of JANUARY, 1548

and g5 ncorporated wnty and shall be deemed to ameod aod supplement the Mortyage, Deed vd Frust o Secunty
freed ("Secunty [nsrument) ot the <ame date given by the wadvragned ("Bormowes”) to secute Boptowers Note
UNateT o GN MORTGAGE CORPORATION, A WISCONSIN CORPIRATION
21731 VENTURA BLVD. SUITE 200 WOODLAND HILLS, CALIFORNIA 91364
(the "Lender”)inthe same date and covenny, the property descnbed 1 the Sovunty fixtruucgs od located af:
1349 W WRIGEH (WOOUD AVENUE, FHICAGOD, ILLINOILS 62647

1Propetty Address)

THE NOTE CONTAY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYYeMT. THE NOTE LIMITS THE AMOUNT THE BOBRROWER'S INTEREST
RATE CAN CHANGE Af ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS {2 ribhon to the covenants and agreemzns made m de Secunty Instrument.
Borrower and Lender turther covenpant and 25r¢e s tollaws:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Drate

The interess rate may change oo the first day o APRIL, 199 . aod va
that day vt vach stiveeenbing year. “Chaoge Date” mcany vach date vo whuch the waterest rate could change.

(B) The Index

Begianing with the fisst Change Date, the mterest raie wal’ 6o hased 0o an Inder. “indey” means the weekly
average yield oa United States Treasuny Secunties adjusted to a Goratyrs qatungy of ofe yeas. o made avaldable
by the Federal Reserve Buard, “Curent lodex™ mzans the most retera bubes Sgure avatlable 30 dayn bebore the
Change Datz, 1 the lodex (a5 defined shove) i mo Jonger available, Lenger will use as a oew Indes anv index
pressnbed by the Sevretary,  As used 12 this Ruder, “Secretary means e Secretary of Housng and Urdan
Development of hes of ber desgnve.” bemuber will yive Borrowes aottee of the ooz o bes.

() Calculation of Interest Rate Changes

Before cach Change Date, Lender will cabrulate a new witeresd rate by wdiding 4'rasiin ot Tuo sod Theee Quarton
percentsge poaatis) (2,750 %) to the Current Indea and rounding ae um b the gearest o~
cighth of one perceptage pont (0.12% %) Subject o the bty sated 10 paragraph (D) 0f thes Rider, this roun-
ded amount will be the aew mteeest rate unhl the next Change Date.

{D) Limits on Interest Rate Chunges

The anferest rate will never mcrease or decsvase by more than ooy percentage powt 11.0% ) we-ap) sl
Change Date. The tnterest rate will aever be more than Bive pescentage pouts (5.06% ) bughes of bower Wor 0 i
tral interest rate.

(E) Calculation of Payment Change

It the interest rate changes on a Change Date, Leader wall caluulae the amuount of mathly payatert of pooe
cipal and inferest which would de necessary G repay the unpad pnncipal balance mn full at the matunty date ax
the aew ioletest rate through substantially equal payments. 1o makpg svh calvulaton, Leader wil) use the un-
pad principal balance which wauld be owed on the Change Date if there bad bevn oo detaull in paytest on the
Note, reduced by the amuount of any prepavenents to principal. The resuls of s calvulation will be the agmugt vy
the new monthly payment of poncipal and oteresd.

(F) Notice of Changes

Lender will yone notice to Borroacr of any change o the mterest vate and woathly peyment amoung.  The
mlice must be given at least 25 days betore the o donthly pay ureal amouns o~ dioe. amd guest set torth () e
date of the notive, (u} the Change Date. (w) the ofd mterest rate, (1v) the new nferest yate, (v) the new ootk
payinent amoust, (v1) the Cusrent Index and the date it was published, (via) the method of calculating the change
ia moathly payment amoust. and (vin) agy othes information winch may be reguired by Liw trom b o bime.
GFS Form GO003SS Poge w2 FHA Multistate ARNS Rider - 2/9)
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() Effective Date of Changes
A new interest 1ate vahoulated 1o accordate with parageaphs (€) acd (D) of tus Rider will bavome etfevtive

o0 the Change Dawe, Borrower <hall make a payment i the ocs asonthly ansung beguming va the izt payanens
date which vecurs at beast 26 days attes Lender has given Bortvwer the ootive of chaages requured by pasugeaph
1Fy of thay Rudes.

Burrower shall have mo obligation to pay any uxrease w the rmanthly pavment amount catiulassd avvordae
with pagsgtaph (E) of this Huler for any payment date ovcumnng lesy than 25 days aftex Leaber has gven the
required ootve. |t the monthly payment amount calvulated 10 accordaoce with paragragh (E) of thas Buder
decreased. hut Lender taled to yive tmely outce of e durease and Borrower made 20y muathly paymeol
amwanty exceeding the paymeat amounk which should have been stalrd iz # twniely aotice, thea Burrower has
the uption to ether (1) demand the return w Burmewes of any cess paymeal with mteeest thenoon at the Note
sale (a rate equal fo the ptctest rate which should have heen stated i 2 bmely ooticek oF (1) fequest that any
exess paymeri with tnterest thereon at the Motz rate. be applied a5 payoient of pnacipat.  Leoder’s obbgating
to retusn any ©xcras paytieat with wnterest on deand 1wt assigodble even if e Ntz 1> atberbie asssgned

betore the demand (or et s made,
BY SIGNING BFL 0OV Bugrowes awvepts amd agrees to the terms and cosenants comtaned i ths. Adpastabic

Rate Rader.

A7
7 7y . g WeTY s
(/} (p”’)m %%J:Z (Sealy (/C&/L'}’l’ g v 47 u/z(f&/:flja -

RAMDN MERCADO Py Bomrower CARMEN MERCADH -Burrower.
— YT ) (Seal)
BurTowes -Borruwer

[Space Below This Line Reswivea fur Ackoualedpment)

Popr 2t [
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