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Preparci by: RAYMOND F SBIPPERT
C/0 ST PAUL FEDERAL BANK FOR SAVINGS

6700 W NORTH AV
CHIZACO, IL 60707

APD # 9712220174 MORTGAGE LN # 0051915537@;/'

I'HIS JE ("Sceunty Instrumera’) is.civen on January 23, 1798 . The mongagor iy
W1LLIAM and KATHLEEN MALS2YS, HIS WIFE
C

%

("Bomower”). This Secunty Instrument is gven o ST PAUL +EDERAL BANK FOR SAVINGS

which 1 organized and exrstng under the laws of - THE UNLTED STATES OF AMERICA . aud whose
address 1s 6700 W NORTH AV,

CHICAGO, Illinois 60707 (“L/nder”). Borrower owes Lender the princgal sum ok

Sixty Nine Thousand and No/1092 Doliars (LS. $ 6%,000.C0 )

This dedt 1 evidenced by Borrower's nute dated the same date as thrs Secunty Instrimea? “Note”), which provides tor menthly

paytacnts, with the full dobt, of nol paidd calicr. due and payable on Februagy 1, 2008 . Ths Security

Instrument sccufes 1© Lender: (a) the repayment of the debt evidenced by the Note. with mperest and all renewals, eatensions and
modifications of the Note: (b) the payment of all other sums, with mberest. advanced undvr pamgreh 7 to protect the seusty of
this Sccunty Instrument; and (¢) the performance ot Bomower's covenants and sgreementy under §1s Security Lostrument and the
Note. For this purpese. Bormower does hereby morigage. grant and convey W Lender the following dornd property tocated
Cock County, lilinos:
LOT 60 IN UNIT B, IN REUTER’'S WESTGATE SUBRIVISICK NO. 2. A SUBCIVZISINN -IM THE WEST
1,2 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
FEBRUARY 27,1956 AS DOCUMENT NUMBER 16503931, IN COOK COUNTY, 1LLINOIS.
pId 3 03-31-101-023-0000

st AMERICAN TITLE order #1401 1S @S

Parcel (D o
which has the address of 201 § WILKE, Arlington Heights |Street. iyl
Hlinos  €€005 {t1p Codel (Propetty Address™;

ILLINOIS -Single Family - FNMA FHLEC UNIFORM

Y H INSTRUMENT Form 3014 9/90 ,
Q:; gﬁg ?;1 R mlmllllllmmlmmnuml
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TOGETHER WITH 2l the unprovements now of hercafter erected on the propesty, and alk cascments, appustenagces, and
fixzes now of hereafter a pant of the propety. All replaccments and adihions shall also be coverad by tis Secunty [nstrument.
All of the forexoing 1s referred 1 m this Socunty lassrumeny as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has the nght to wortgige,
grant and convey the Property and that the Propenty is unencumbyred. eacept for eacumbrances of cecord. Barrower warmants and
will defend gencrally the utle to the Propesty agawnst all claims and deteands, subect to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combimes uniform covenants for rational use and non-uniform coventants with timited
vanabons by jurisdicion t constitite a uniform scourity instrutent covenng real propeny.

UNIFORM COVENANTS. Bomower and Lender covenant and agre as follows.

1. Payment of Principal and Laterest; Prepayment and Late Charges.  Borrower shail promptly pay when due the
principal ot and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to apphcable law o1 W a wntten waver by Lender, Borrower shall pay to
tender on the day monthly payments are due under the Note, unitl the Note 1 pard i fult, o sum ("Funds™) for: (a) yeasly taas
and assessments which may attam prionity over this Securty Instrument as a ben on the Property; (b) yoasly teaschold payments
or ground rents on k¢ Propenty, it any; fc) yearly bazard of property msurance premiums. (d) yearly tlood insusance prequums,
any; (¢} yearly mortgags msurance premums, of any; and (f) any sums payable by Borower to Lendor, i accondanee with the
provisins of paragraph £, 20-licu of the payment of mostgage wsurance preouums. These items are called “Escrow ltems.”
Lender may, at any bme, cuiless 22 hotd Funds tn an amount not to exceed the maximum amount a leader for a federally celated
mongage loan may require for Borawer’s escrow account uader the federal Real Estate Setttement Procedures Act of 1973 ay
amended from tme w ume, 12 US.E. Sccton 26001 et seg. ("RESPA™), unlesy another kaw tha applics to the Funds sets a lessen
amount. If ~o, Lender may, a1 any e, collect and hold Funds i an amount not o exceed the lesser amount. Lender may;
cstmate the amount of Funds due on the tasts #7 curent data and reasonable estunates of expenditures of future Esctow Uems or
otherwise in accordance with applicable law.

The Funds shalt be held 1n an insttution whese deposits are wsuted by a federal agency, instrumentaliiy, of eouty (uncladng
Lender, of Lender 15 such an wnstiution) or o any “oderal Home Loan Bank. Lender shall apply the Fusds to pay the Escrow
liems. Lender may not charge Bomower for holding and 2priying e Funds, anoually anatyang the escrow account, ve venfyiong
the Escrow ltems, unless Lender pays Borrower mterest on the Funds and applicable taw permits bender to make such a charge.
However, Lender may roquire Bormower W pay a one-lime chasge!for an indepeadent rea) estate tax purting srvice used by
Lender in connection with this loan, unless applicable law providzs ntherwise. Unless an agreemend 1s made os apphicabls taw
requires interest 10 be pad, Yonder shath not be required w pay Borrowsn apy mierest or earmuings oo the Funds Borowes and
Lender may agree i wriing, howcever, that micrest shali be paid on the Fupds Lender shall give to Bomowes, without chasge, an
annya) accounung of the Funds, showing credus and debits 1 the Fands ard %he puspose fos which cach debit e Funds was
made The Funds are pledged as additional security Yor alt sums sccured by Bies Secrszty Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by apphuable Yaw, Lender shall account 1o Borrowas tor
the excess Funds i accordance wih the requurements of appicable taw. 1 the amouynt 2% ibe Funds held by Lendes of any wme s
not sufficient w0 pay the Escrow ftems when due, Lender may so noufy Borrower i wriing, 2ad, 1 such case Bosrowen shalt pay
w Lender the amoumt nocessary 1 make up the deficiensy. Borower shall make up the defency 1 00 more than ewelve
monthly puyments. at Lender's sole discretion.

Upon payment in full of all sums secured by tus Scoustty Instsument, Lendes shall promptly eccund o Borower any Eunds
held by Lender. Uf, under paragraph 21, Lender shall acquice os sell the Propenty. Leeder, proe w i maossition. o sale of te
Property. shall apply any Funds held by Lender a the ume of acquisiion of sale as a credit agamst the soms secured by ths
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recesved by Lerdes wuder paragraphs
1 and 2 shall be apphied: firsk. w any prepaymen charges duc umder the Note; second, 6 amounts payable ugder paragraph 2:
third. 1o witerest due; fourth. te principal duc; and Lest, to any late charges due under the Note.

4. Charges; Liens. Borrowcr shall pay afl taxes, assessments, charges. fines and unposons attributable to te Property
which may attai prionty over tus Sccunty Instrument, and keaschold payments or ground rents, of any. Borrower shalk pay these
obligauons in the manner provided in paragraph 2, of if not paid in thar manner, Borrower shall pay (hem oo wie dwectly o the
person owed payment. Borruwer shall prompuly furnish to Leoder all ootices of arounts o be pasd under this paragraph. (f
Borrower makes these paymenis durccily, Bomower shall promptly furmsh to Lender secewpts evedeacing the payments.

Borroaer shall promptly discharge any Lien which has prioruy over thus Sccunty Instrument unless Borrower: (a) agrees n
wring to the payment of the obligatton secured by the ben 1 a manner acceplable to Lender; (b) contests in good f2ith the ben

by, or defends againss enforcement of the lien m, legal proccedings which in the Lender’s opinion operaie to prevems the

coforcement of the Lien; or (c) scoures from the holder of the lien an agreemens satisfactory to Lender subordinating the lien o
this Securriy Instrument. if Lender determunes thas any pant of the Property is subyect to a bien which may attan prionity over this
Scecunty Insuument, Lender may give Bormower a notice ideanfyng the licn. Borrower shall saify the hen or tabe ong oF more

of the ections set fosth above within 10 days of the giving of notice. moan: NI &
~BR(IL) ws28: Page2cl 0 MORTPG2/078002 Form 3014 990
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S. Hazard or Property lnsurance.  Bomower shall keep the unprovements now cabiing or hereaftes erected on the Propesty
nsured againat loss by fire, hazards incfisted within the worm “extended goverage” and any othes hazards, inctuding floods or

fooding, for which Lender requares msurance. Ths insurance shall be nupntained in the amounts and tor the periods that Lendes

requires. The mnsurance carrics provading the msurance shall be chosen by Borower subject to Lender's approval which shalt not
be unrcasorably withhefd. if Borrowet fals © mamtan coverage descmbed above, Lender may, & Lender's opuse, oblan
COVCRES (o protect Lender's nghts i the Propenty n accordance with paragraph 7.

Al insurance pobicies and renewals shall be acceptable to Lender and shall s lude o standusd mortgage classe. Leader shall
have the nght (o hold the policies and renewals. I Lender requires, Bortower shall prowpdy gave to Leader all receipls of pasd
premuumis and renewal notices. o the event of oss, Borrower shall give prompt ootce to the wswrance sames aid Lender. bondes
may make proof of toss if not made promptly by Barrewet.

Unless Lender and Barrower otherwise agree m winuug, insurance proceeds shall be applied to restoraon of repair of tie
Property diamaged, if the rostoralion o repats s economically teasble and Lender's secunty 15 2ot lessened. 18 the restoration os
cepasr is not economcally feastble or Lender's secunty would be lessened, the msuranie proceeds shall be appled o the sums
sccured by ths Sceunty Instrument, whether or ot then duc, with any eacess pad to Bomower. If Bomrower abandons the
Property, or does nei answer within 30 days a actice from Lender than the insurance camies bas oftered w seithe 2 claim, then
Lender may collect the risurance procesds. Lender may use the proceeds W repair or restore the Property of o pay swms secured
by this Secunty lastrament, v bother of not then due. The 30-day petiod will begin when the nolee is given.

Unless Lender and Borrawse otherwise agree in wiing. any apphcation 03 proceeds o prncipisd sbalt not ¢xtend or postpone
the due date of the monthly payucits seferred 10 i paragraphs ) and 2 o5 change the amount of the paymeuts. If under paragraph
21 the Property 15 acquued by Lendor: Bomower's right 1o any msurance policics and proceeds resuling trom damage o the
Propeny o508 10 the acquisiuon sha'l' gass o Lender 1o the eatent of the sums scoured by this Sceunty Instument immediately
prior o the acquisition,

6. Oveupancy, Preservation, Maintenarce anA Protection of the Property; Boerrower’s Loan Applicativn; Leasehohds,
Barrowet shall cecupy. ostablish. and use the Property as Borrowet™s prncipal residence wattun siaty days after the eaccution of
this Sccunty Instrument and shall conunue w occupy th: Property as Bomower's puncipal sesidncg tor at kast one yeur after e
date of occupancy, unless Lender otherwise agrees i wotng, whch ovnsent shalt not be unreasonably withhetd, o gnless
cxlénuating cucumstances oxnt wiich are beyond Bomowdr s control Bomower shall not destroy, damage o umpair the Propesty.
allow the Propeny w0 detenorate, oF commit wasic on the Propaty. Bomrowes shall be w defanlt of any fofetuse action or
proceedmg. whether ¢ivil or crumnal, is degun that in Lender's goad faith wdgment could result w fortettuse of the Property oe

otherwise materally impasr the lien created by thes Secunty Insoruaions or Lender's sccunty interest. Borrower may cure such a.

default a0d rewstate, as provided wn paragraph 18, by causing the acura or provecding W be disnussed with a raling thay, i
Lender's good Faith deteemnation, precludes forfeiture of the Borrower's @icest w the Property or other malezta) impaiment of
the lcn crcatod by this Secunty Instrument or Lender's securty itesest. Borrawet shall also be ur detault of Borrower, during the
loan apphcanon process, gave materally false or inaccurate wivnnatwn or suterm o W Lender (of taded o provide Lender with
any metcrial information) in connecuon with the loan evidenced by the Note, wewding, but nol hmued o, representabons
concernng Bomower's occupancy of the Property as a principal residono. 1ty Secwity tasiument 1s op a leasehold, Borrower
shall comply with a}} the provisions of the leawe, 1 Borrower acquires fec btk to thw Propers;, e teaschold and the fee tle shald
not meege urless Lender agrecs w the merger in wating.

7. Protection of Lender’s Righis in the Property. 1t Bomrower Lials o pertom the covenants 4nd agreements oot i
this Secunty Instrumen, of there 1s a legad proceeding thar may sgnificantly affect Lender’s nghus oz i Propenty (such as a
proceeding in bankrupicy, probate, for condemnabion o5 forfeituse or to enforce kaws o1 regubions), theo Lender may do and pay
tor whalcver 1s necessary to protect the value of the Propesty and Leader's nights in the Propeny. Lender's acions may welude
paving any sums secuted by a e which has priorty over s Seounty Instiument, appearing in cowrt Jaying reasonable
atiomeys’ fees and entenng on the Property to make repars. Although Lender may take acton under thes paragraph 7. Lendyx
docs rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Bosrower secured by this Secuswy
[nstrument. Unless Bomower and Lender agree to other terms of payment, these amounts shall bear micrest from the date of
diibuiscment at the Note raie and shall be payable, with interest, spon notice trown Lender o Borrowet reuesting payment.

8. Mortgage losurance  If Lender required mongage msurance as a condition of making the loan secuced by this Secunty
Instrumeat, Borrower shall pay the premums required to mantam the mortgage wsuranee m ctfect I, for any reason. thy
morage nsutanse voverage required by Lender Lapses of ceases to be i effect, Borrower shall pay the premiums rexpured o
obtan coverage substantally oquivalent to the mostgage insurance previously in cffoct, a8 a cost substantially equivalent to the
cust to Borrower of the mortgage msurance previously n effect, from an aliomate mortgage iasucer approved by Lender, 1f
subsuanually oquivalent mongage wmsurance coverage s oot avadable, Burtuwer shall pay to Lender each mooth a sun equal to
onc-twelfth of the yearly mongage wsutance premiwm being pand by Borrower when the insurance coverage kapsed os ceased W
be ta effect Lemder will accept, use and retain these payments as a loss resenve in licu of mongage wsuranee. Loss reseave

mas M ,4,,1

@ 6R{1.) +s6ca Pageyots MORTPG3/07680073 Form 3014 999

Pt gnoTonRd

[ —



L T
UNOFFICIAL COPY ‘




UNOFFICIAL COPY

payments may no longer be tequared, at the vpton of Lender, B mongage nusance coverage n the amount and for the period
that Lender requires) provided by an msurer approved by Lender agam becosmes available and s obtaised. Borrowes shall pay the
pretuums required 0 mankin mongage msurance i cktcet, or o provide a loss reserve, untd the toquirement lor morigage
msurance ¢nds m accordanes with any wntten agrecment between Bormower and Lender or apphicable faw,

9. Inspection.  Lender or its agent may make reasonable ¢nlnes upon and mspctions of the Propenty. Lendes shall give
Bomower notce a1 the tme of of pror w an inspecton specitying reasonable cause for the inspection.

10. Condempation. The pracecds of any award or clum for damages, durect or consequental, i copstwon wud any
condemnation or other tiking of any part of the Property, of for conveyance i biew of condemnation, are bereby assigned and
shall be paid w Lender,

In the event of a total tking of the Property. the proceeds shall be appled ko the sums sccured by this Security lastrumend,
whether or rot then duc, with any excess pad to Borrower. In the event of a partal taking of the Property o which the fair market
value of the Propenty immediately befose the whing s cqual 1o oF greater than the amoust of the sums secured by this Secunty

tnstrument mmmediately before the takimg, unless Borrower and Leades othorwise agree in wrang, the sums securcd by thas.
Securny Instrument shall be reduced by the amount of the proceeds mutnphed by the following fraction: (a) the Wil amount of

the sums secured wranceiately before the taking, divided by (b) the fais market value of the Propesty inmediately before the:
taking. Any balance sha'l pe pad w Borrower. In the event of a partial taking of the Property iz which the tar market value of the
Property immediately betors the taking 15 less than the amount of the sums scoused ummeduitely defore the kg, unlesy
Bortow.r and Lender otherasse agree 1 witing or unless applicable law otherwise provides. the proceeds shall be applied to the
sums sccured by this Secunty tutruricot whether of not the sums are then due.

If the Property s abandoned by dorrower, or o, after notice by Lender o Borrower that the condemogs offers o meke an
award or settle a clam for damages, Somrower fals t responsd o Lender withun 30 days after the date the note is given, bender
15 authorved to collect and apply the psuceds. @ its ophon, either to restoranon of sepay of the Property of 1o (B¢ sums secused
by this Secunty Instrument, whether or oot then s

Unless Lendsr and Borrower otherwise agre in wrng, any applicanon of progeeds to pancipal shall not extend os postpone
the due date of the monthly payments referred to in parg.raphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot a Wairer.  Extenswon of the ume for payment ov modficativn
of amerlzation of the sums sccuted by tus Sceunty Instrarsont geanted by Lendes 1o any successor i intesest of Bomrower shall
not operate w telease the habiiy of the ongmnal Borrower oF BONOWCE'S sULCesors % inderest. Lender shalk oot be requared g
commence Proceedings against any sucessor i interest of refuse i estend time for payment o1 otherwise modify amortizaton of
the sums sceured by this Security Instrument by scason of any deawei made by the onginal Bomower of Borrowet's Successors
i nterest. Any forhearance by Lendos in excrcising any right or remeuy snall not be a waiver of or preclude the exercise of any
sight er remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-sizaees. The covenants and agreements of Uus
Secunty Instrument shall bind and benefin the successors and assigns of Leed'r and Borrowes, subjgst 0 the provisions pf
paragraph 17 Bomower's covenants and agtcements shall be jont and several /any Bomowes who co-signs this Securgty
Instrument but does not exccute the Note: () is co-signing this Security Instrument 6o’y % morigage, grant and convey thal
Borrower's mterest i the Property under the werms of tus Scounty Instrumment; (b) s notpersonally obbgated to pay the sums
secured by this Security Instrument; and (¢) agrees thal Leoder and apy other Bommowes may agiox to eatend, modiy. borbear or
make any accommodauons with regard to the terms of this Securiy Instrument or the Note without thit Rorrowes's consent

13. Loan Charpes.  If the loan securcd by this Secunty Instrutment & subpect o a taw which w023 wumum loan charges.
and thin law 1s finally nterpretod so that the interest or other oan chasges collected o to be collected i coraecton with the loan
exceed the pormitied Lnts, then: (a) any such loan chasge shall be reduced by the amoum nevessary to recuce the charge to the
permutted lumit; and (b) any sums already cotlocied from Bonower which exceeded permutted bomts will be refundd o Berrower.
Lendor may choose w make this refund by reducing the pnocipal owed uader the Note of by makug a direct paytent: ©
Borrower. If a refund reduces prncipal, the reduction will be treated as a pasta) prepayment without any prepayment charge
wnder the Nole.

14. Notives. Any notice to Borrower provided tor in tdus Security Instrument shall be given by delivering @ or by madiag
by tiest class mal unless appheable law requires use of another method. The notce sball be durected w the Property Adidress o
any other address Berrower dessgnaics by notice to Lender. Aoy notice 1o Lender shall be given by first class mait 10 Lendps's
addr2ss stated herein or any other address Lenders designates by notice to Borrower. Any adtice provided for in this Security
lastrument shall be doemed 1o have beee given to Bormower o Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen shall be governed by fodera) law and the faw of the
jurssdiction m which the Property 1s located. o the cvent that any proviswn of clanse of this Scousdy lostrument of the Note
conflicts with apphicable faw, such conflit shall not affect other proviswas of this Secunty [nstrurment of the Not which can be
given effect without the conflicting provision. To this end the proviswons of this Security Instryment and the Note are declarad to

be severable.
nm
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16. Rorrower’s Copy.  Botrower shall be given one confosmed copy of the Note and of Gus Seourity tnstrumeny

17. Transfer of the Property ar a Beneficksl 3aterest in Burrower.  If all or any part of the Propesty of any wierest in it is
sold o5 vanstesred (or of a benefical micrest 1 Bomowes 15 sold or ransferred apd Borrower 15 nob a natura} persen) withowr
Lender’s priot wrtten consent, Eender may, at its oplon. reyuire unmediate payment in fufl of all sums secured by this Scousdly
Instrurmncnl, However. this option shalt not be exercised by Lender o exercise 15 prohibited by federal law as of the date of this
Sccurnty Instrumen.

[ Lender excrenses this opuon, Lender shatl give Borrower notce of acceletaion. The ootce shall provide a pestod of not less
than 30 days trom the date the rosce 1s delivered of maked within which Borrowey st pay al) surtis scuted by tus Scousity
Instrument. If Bosmower fails to pay these sums pnor to the eapiraton o thss pesiod, Lender may mvoke any remedics permutted
by this Sccunty Instrument withou fusther notice or demand on Borrower.

18. Borrower's Ripht to Reinstate.  If Borower mocts centain copditions, Bomrower shall have the oght to have
cnforceinent of tus Sccunty Instrument discontinued 2t any ume prior o the cartier of: (@) § days (or such other period as
applicable faw may specily for remstatement) betore sale of the Property pursuant o any power of sabe contamed 1 tus Secusity,
lastrument; or (b) catr: of a judgment cnforving this Security lostrumacss. Those conditzons are that Bummower: (3) pays Lender all
sums which then wickd he due under this Securty Ipstrument and the Note as if no acceferation bad occusmed: (b} cures any
default o any other covenaats or agreesnents: () pays all expenses wncurred n eaforcng this Security fnsizumeny, wchuding, bug
nat im wed to, reavonable ataraeys” foos: and (d) takes such acton as Lender may reasonably require to assurc that the ken of ths
Secunty Instrument, tendi’s rights mothe Property and Bomower's obligation w pay the sums secured by this Secunty
Instrumcnt shall continue unchangcd Upon rensatement by Borrower, Gus Seounty Instrument and the obligatons secused
herchy shall remawn fully cffecive a/sf no acceleranicn had occumed. However, this tight w rewnstate shall noi apply in the case ot
acceloration under paragraph 17,

19. Sale of Note; Change of Luan S¢nigei.  The Note or a pastial wierest 1 the Note (together wah s Secunty
Instrument) may be sold one or mere bmes withrae pros notice to Borrower. A sl may result o achange in the couty (known
a the "Loan Servicer”) that coltects monthly paymens< due under the Note and this Secunty lostrument, There also may be one or
tmore changes of the Loan Servicer utrelated to a sale of the Note. If there 15 a change of tie Loan Sexvces, Borrower will be
given written notice of the change m accosdance with parpzaph 14 above and applicabic kaw. The cotice will state the pame and
address of the new Loan Sarvices and the address o which pavments should be made. The nouce wall also contain any othet
intormation required by applicable law,

20. Hazardous Substances. Bomrower shall not cause of pasna the presence, use, disposal. storage, of release of amy
Hazardous Substances on or i the Property. Bommower shalf not do. rior affow anyone else to do, anything affecting the Propetty
thit 1+ m viokation of any Environmental baw. The proceding twe senteries shall not apply o the proscnce. use, ot storage on the
Propesty of small quantities of Hazardous Substances that are generally sccozmied to be approprale 10 norma resideniiai wies
and (o mamtenance of the Property.

Borrower shall promptly give leader wruen novce of any mvesigabon, Jam, demand, Lawsuit or other xtion by any
govenmanial or regulatory agency oF privaie party invohang the Propesty and any iiuvdous Substanse o1 Enviropmenta) Lisw
of which Borrower has actual knowledge. I Borrower leams, or is notfied by any govermaeutal o egulatory authonty. thas any
removal or other remediation of any ilazardous Substance affecting the Propeny s necessary. Rorrower shall promptly tike al)
necessary remedial actions in accordance with Environmental Law.

As tsed i s paragraph 20, “Hazardous Substances™ are those substances detied as tox or hazardous substances by
Environmental Law and the followmg substapces: gasoline, keroscoe, other flampmble or toxw peaoloun prodicts. tuaw
postiades and hertncides, volatle solvents, matcetials containing asbestos o7 formaldehyde, and radwactive oatenals. As used
this paragraph 26. “Environmental Law™ means federal laws and taws of the junsdiction where the Propesty o5 tocaiod s colate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covegam and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiog Following Bosvawes’s breash of
any cosenant or agreement in this Security Instrument (but nod prios to acceleration undes paragraph A7 unless
applicable taw provides otherwise). The uotice shall specify: (a) the defanlt; (b) the action required to cure the defautt; (c)
a dute, not tess than 30 days from the date the aotice is given o Borrower, by which the default wusi be cured; and (d)
that failure to cure the defauls on or hefore the date specified in the notice may resyly in acceleration of the suws secered
by this Security lostrument, forectosure by judicial proceeding and sale of the Property. The outite shall further infurm
Borrower of the righ? to reinstate after acveleration and the right to assert in the foresiusure proceediog the non-existence
of 4 default or any other defense of Borrower to aecelesatinn and forectosuse. If the efauld is nos cured un or before the
date specified in the notice, Lender, ot its option, may cequire immediate paymens in foll of all sums secured By this
Security lnstrument without further demand and may foreciuse this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incusred in pursuing the remedies provided in this paragraph 21, instuding, bul ot
limited to, reasouable attorneys® fees and costs of title evidence. )
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23, Refease. Upon pavment of af) sums sccurcd by this Security Instrument, Lender shall retease thus Secuaty Instnumens
withont charge 1o Borrowes. Borrower shall pay any recordation costs.
23, Wairver of Homestead. Borrowes wasves all nght of homestead eacmpiion 10 the Property.

24, Riders to this Security lostrument. (I one e more nders arc exccuted by Borrower apd recorded wgether with this
Securtty {nstrument, the covenants and agreements of cach such nder shall be incorpurated nto and siinll amead and supplement
the covenants and agreements of this Sccunty tostrument as f the riderls) were a pan of thes Security Lostrument.

lChuk apphcabtc bor(es) . o
.. Adjustable Rate Rides .. Condominuun Rudes .... 13 Fanuly Rider
Graduated Payment Rider Planned Unit Development Rider © Biweckly Payment Ruder
. Balloon Rudcr .. Rale Improvement Rudus ... Second Home Rides
. VA Rider .. Othests) {specify)

BY SIGNING BELOW, Borrowsr wecpts and agrevs o the terms. and covepants contuned i this Secunty lostsument nd i
any ndexis) executed by Borrower and zecorded with iL

Witnvsses: 1
%AM 7[2 _&Q" N (Scal
WILLIAM Botrower
M
t L
A = ¢ ng ~ s . (Scal)
rATHLBEN émmz (] ; Borrusce
(Seal) 9eah)
Bornsacr Borrowct
STATE OF ILLINOIS, COOK ¢ untj s
I The Undersigned ,aNotry Pubbc tn and fos said <ounty and stawe do hereby cortfy thas

William M. Malczyk and Kathleen C. Malczyk

. pessonally known o me to be the s x‘tmn(x) whose nameds)
subscribed to the forcgomng instument, appeased before me this day 10 person, and acknowledged thas. - hey
signed and delivered the xaud mstumentas TR LT free and voluntary act, tor the uses and purposes tpin set forth.

Gven under my hand and offictal seal, thiy 23 day of January , 1998
. : . ! \ "
My Caminission Expures: A v A N T S
Sotan Public

QFFIGIAL SEAL
DENISE M. FINCCCHIO
KOTARY PUZLIC. STATE OF LLNQIS
MY COMISSIO EXPIRES 6-2:2001 §
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