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MCATGAGE

THIS MORTGAGE IS DATED JANUARY 21, 1998, betvieer. Timothy P. Grani and Mary . Grang, Husbang and
Wife, whose address is 9340 S. Pleasant Avenue, Chicig, k. 60620 (referred to below as “Grantor”) and
Standar¢ Bank and Trust Company, whose address is 297 West 95th Streel, Evergreen Park, 1L 60305
(referred to below as "Lender”)

GRANT OF MORTGAGE. For vatuable consideration, Grantor msiqages. warnants, and conveys to kenders ol
ot Grantor’s night, title, and interest in and to the follovang descrnbed (ea) property, together with all exsing ot
subsequently erected or athxed buildings. improvements and fixtwes: & essements, nghts of way, and
appurtenances: a!l water, water nghts, watescourses and ditch nghts (nciucing stock n ytilites with ditch or
irngation nghts): and all other nghts, royalties. and profits relating to the real proer, inclucing without limitation
all minerals, o:l. gas. geothesmal and simiar matters, lacated in Cook County, Slate ot Ulinois (the "Real
Property”).

The South Half of Lot 62 in Longwoad Subdivision in the Saoutheast Quartes ol £octian 6, Tounship

37 North, Ranga 14, East ot the Third Pringipa) Meridian, according to the Pl vereot recarded

January 18, 1889 as Document No. 1052338, in Book 32 of Plats, Page 37, in Cook Cuwavy, linpis

The Real Praperly or its address is commoniy known as 9340 S. Pleasant Avenue, Chicago, IL 60620. The
Real Property tax identficahion number 1s 25-(06—414-016.

Grantor gresently assigns ta Lender all of Granto:'s right. title. and interest in and to all i2ases of the Property and
&l Rents from the Propesty. In addition. Grantor grants to Lender a Umitorm Commercial Code security imefest
the Persural Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in thus Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atributed t¢ such terms in the Uniform. Commescial
Code. All references to doliar amounts shall mean amounts wn lawful money of the United States of Amernica

Grantor. The word “Grantor® means Timothy P. Grant and Mary P. Grant  The Grantor 15 the mortgagor
unde- this Mortgage.

Guarantor. The word “Guarantor™ means and includes without hmitabon each and al of the guasantoss,
suret.es. and accommodation parmes in connection with the indebtedness.
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mprovemeats. The worg "mprovements® means and mciuﬁes mthoﬁi i]ﬁriﬁoh alt emstuﬁnd.:m;l‘h_nhré
imprauectents, biuldings. stuctures. mcbie homes attixed on the Real Propesty. faciwes. addiions
replacements and ather constiuction qn the Hed) Property

Indebledress. The word “indebtedress” means all principal and nterest payable under the Nate and any
amounts expended or advanced by Lendes to dischasge obligabons ot Grantar of expenses ncuired by Lender
ta enfurce obligations of Grangar under this Mortgage, together with intetest on such amounts as provged m
this Morigage. Al o time ghall the printipal amgunt of indetitedness secured by the Mourtgage, not
inctuding sums advanced to pratect the security of the Morigage, exceed S3023200

pender. The word "ferndet™ means Standard Bank ang Trust Company. itS successors ang assigns.. The
Lenges is the morrgagee under this Mortgage

Muartgage. The word “Mustgage™ means tis Mortgage betaen Grantor ana Lendes, and wcludes without
Emitabion all aswignments and secusily nterest provasions telating to the Pecsonal Propecty and Rents.

Note. The worr “Note* medqns the promissory note of credit agreament datedt January 21 1998, in the

arigina) pringigal a2k ot $185,60000 from Grantor to Lender. together with all renewals of. extensions ot
madificanons of, remseungs of consolidations of, and subshiuhons for the promissory note or agreemen?

The intarass eate on the Mae is 7.000%. The Note is payable n 180 monthly payments of $1.668.23 The
mahyurity date of this e s February 1, 2013, .
Persopal Property. The wards *Persgnal Property” mean all equipment. fixtures, and othes abcles of
g?sonaz property now gr hereater vaned by Grantas, and now o7 hereafter attached oc athxed to the Real

cperty; together with ajt accessions. parts. and aggditons to. alh replacements af, anc all substautons foz. any
of such gropesty, ang together eath @l mioceeds (ncluding without wmitabon all insurance proceeds and

refunds of premiums) trom any sale or ather disposition Gf the Propedty.
Property. The word “Froperty” means collschvely the Real Propecty and the Personal Property.
Rea) . The aords “Reat Propesty’ waan the property. intefests and nghts descnbed above it the
*Grant of Martgage™ section.

Documents  The weérds “Related Docuinems” tnean and include without bmitabon all proymissary

felaled
mpes., c:edj‘ﬁleg;eemls lodp agreements. enviunmantal agreemenls. guarantes secunty agregments
S of trust, ang all ¢ther mshruments. o, cements and gocuments. whether now or hereafter

EM&?HQ. executed in cannection with the Indabtedness
Renfs. . The word "Rents® medns all present and fulure rents (vvenues. NCume. 1ssues. royalbes. profts, ana
athes benefits derivext from the Praperty.

| GIQATGAGE, INCLURING THE ASSIGNNMENT QF RENTS AND MHE SECURITY INTEREST IN THE RENTS

FERSONAL RPROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEHTEDNESS AND {2)
CE QF all QBLGATIONS OF GRANTOR UNDER THiZ 7:0WTGAGE AND TiE RELATER

QOCUNENTS. THIS MORTGAGE (S GIVEM AND ACCERTED ON THE FOLLCVIRG TERMS:
PAVDIENMT PERFORMANCE. Except 3s athenase prousted in this Mortgage Grantor shait pay to Lendes ajl

AND
secured Dy this Aaitgage as they become due, and shalt strictty perform 2ot Grantor's obligatons

ms Mortgage.
&0 AND MA]M'IENAK% QF THE PROPENTY. Grantar agrees that Grantar's possession and use of
2

onesty shall be governed by the following prouisions.
Passession and Use.  Until in default or until Lender exescises its right 1o callect Rents as wiouded for in the
Assignment of Rents form executed by Grantar in connection with the Property, Grantur may reman n
posSessiof: ang cantrol of andt ppesate and manage the Property anct collect the Rents from the Prapesty

tp Maintain. Grantor shajt maintain the Propesty in tenantahle conditon ang prompily gerform all repass.
repldcements. and maintenance necessary to preserve i1s value.
Mazudous Substances. The terms “hazardous waste ® "hazardoys substance.” “disposal.” “release” and
“threatened release” as used in this Momgage shalt have the same meamngs as set forth n the
Comprehensive Environmenta nse Compensabnn. and Lability Act of 1980 as amended. 42 US.C
Section G601 et seq. ("_"CERCLA"). o Supertund Amendments and Reauthanzabon Act of 1986, Pub L. No.
99-499 (“SARA™), the Hazardous Matesials Transportatian Act, 49 U S.C. Section 180, et seq . the Resource
Cansenation amf Recavery Agh 42 U.S.C. Section 6301, et seq.. or athet applcable state or Federal laws.
rules, qf regulations adopted pursuant to any ot the foregaing.  Tne terms “nazardous waste® and “hazardous
*“shall also inciude, without linutation, petraleum and petroleum bﬁ-gmducts of any fracton thereot
argd psbestos,  Grantor cepresents and warrants to Lender that:  (a) During penog of Grantor's ownessip
gt the Progerty, thete has been no use, generaton, marufacture. storage, treatment. disposal. release of
thregtened release of any hazardous waste ar substance by dny gersan an, under, about of from the Propery:
(M) Grantos has no knay. m%e of, or reason to believe that there has heen, exceft as previously disclosed 1o
ang scknguledged by Lender wmmaﬂ use, generation. manufaciure. stoiage, tedayneny, Wsposd.
refegse. or threatened release of any us waste of substance on, undes, about ar fram the Properrﬁ by
any ERar guners Qr cocupants. of the Property, or (i} any actual or threatened ihgaton o claims ot any kind
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] by any person relating to such matters; and (¢) Except as previously disciosed to and acknowledged by

' Lender in wnittng, {1} nether Grantor nor any tenant, contractor, agent or othet authonzed usef of the Property

shall use, generate, manufacture. store, treal, dispose of, o release any hazardous waste or substance on

under, about or from the Property and () any such activiy shall be conducted in compliance with alt

applicable federal. state, and local laws, regulatigns and ordinances. inciuding withoul limitation those iaws,

regulations, and ordinances descnbed above. Grantor authonzes Lender its agents to enter upon the

Property to make such inspectons and lests. at Granlor's expense. as Lender may deem appiapnate to

deterrming compliance of the Property with this section of the Maontgage. Any inspechons or tests made by

Lender shall be tor Lender's purposes only and shall not be construed to create any responsibility or liability

on the past ot Lender to Grantor or to any other person The representalions and warranties contaned heretn

are based on Gramtor’s due diigence in inveshgating the Propeny tor hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives any futwre clams agamnst Lender for ingemmty on

contnibution in the event Grantor becomes hable for cleanup o5 other costs undes any such laws, and (b}

agrees to ndemmfy and hold harmiess Lendes aganst any and all clams. losses, Labifilies, damaeacges

panaliies. and expenses winch Lender may directly of indirectly sustain o suffes resulting hom a bt ot

this section of the Mortgage or as a consequence of any yse, generation, manufacture, stmage. disposal,

| release or threa'ered release occurnng prios 1o Grantor's cwnesship of interest in the Propesty, whether or not

the same wac v should have been known 10 Grantor. The piovisions of tus section of the Mortgage.

| including the obhcanon to ndemnty shall survive the payment of the Indebledness and the satsfacton and

| recorveyance of th: lizn of thus Mortgage and shall not be affected by Lender’s acquisiton of any nterest im
the Property, whethe: £y foreclosusre of othetwise

| .

| Nuisanee, Waste. Gran'cr shall not cause. conduct or permit any nwisance ngr commat, permit, of suffer any

| stripping of of waste on r ¥ the Property or any portion of the Propeny. Without imitng the genesality of e
toregoing. Grantor will not remove. or Eram to any other party the nght to remove. any tmber, mnerals
‘including on and gas). soi. arivet OF FOCK proaducts without the prior wnitten consent of Lender.

| Remgual of Improvements. Grantor shall not demalish or temaove any Improvements trom the Real Property
without the prior wntten consent o Lander. As a condiion 10 the remaval of any improvements, Lender ma
require Grantor to make arrangeme.as, sahsfactory to bLendes to replace such Improvements wi

| Improvements of at least equal value

| Lender's Right to Enter. Lender and s Jocnts and represemanves may enter upon the Real Property a all
reasonable limes to attend to Lender's interests and to mspeet the Propery for purpeses of Grantos's

| comphiance with the terms and condhtions of this Aorngage

. Compliance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances. and
regulations, now or hereafter in effect, of all governnental authorities applicable to the use or occupancy of the
Proparty. Grantor may contest in good faith any such 3\, ordinance, of requiation and withhold compliance
during any proceeding, ncluding appropriate appeals. su onq as Grantar has notified Lendes in ariling psior 1o
. doma so and so long as, In Lender's sole opion, Lendr s interests in the Property are not jeopardized
Lendor may require Grantor to post adequate secusily of 2 s+€ty bond, reasorably sahistactory 10 Lenger, o
prote:t Lender’s interast.
| Duty to Protecl. Grantor agrees neither to abandon nor leave unattc:ited the Property. Grantor shail do all
other acts. 1 addition to those acts set forth above in this section, which from the character ang use of the
‘ Propeity are reasonably necessary to protect and preserve the Propetiy

DUE ON SALE -~ CONSENT BY LENDER. Lender may. at its option, declare rumediately due and payabie all
sums secured by this Morngage upon the sale or transfer, without the Lender’s plior wniten consent. of all or any
part of th2 Real Propesty. or any interest in the Real Property. A “sale or transfer” imzans the conveyance of Real
Prapetty or any nght, ttle or nterest therein; whether legal. benehcial or equiahle: whether voluntary of
involuntary; whether by outnght sale. deed, wnstallment sale contract, land contract, coniass for deed, leasehald
interest with a term greater than three (3) years, lease-option contract, or by sale. assignman:, oF transter of any
beneficial interest in of to any land trust holding title to the Real Property. or by any othes mewhor o conveyance
of Real Propesty intefest. !t any Grantor 1 a corporation, pastnerstup o lututed liability company, transfer also
includes any change i ownefship of more than twenty-five percent (25%) of the voting stock. partnership interests
or limited liapility company interests, as the case may be, of Grantor. However, this aption shali not be exeicised
by Lendes if such exercise 15 protubited by fedaral law or by lllinois law.

m’)r(tsggggﬂn LIENS. The folltowing provisions relating to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when due (and in all events prior to detinquency) all taxes. payroli taxes, special
taxes, assessments. water charges and sewer service charges levied agamst or cn account of the Property,
and shall pay when due ait claims for work done on or for services rendered or matenal fusnished to the
Property Grantor shall maintain the Propedty free of 2ll iens having priority oves o to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmens not due, excepl as othenuise
provided n the tollowing patagraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment. of claim in connection with a good
tafth dispute aver the obligation to pay. so lonq as Lender’s interest in the Propedy 1s not eofwardnzed it alien
anses ¢r i fled as a result of nonpayment. Grantor shall within fifteen {15) days after the Lien anses o1, it &

hien 1s fled. within fifteen (15) days after Grantor has notice of the filing, secuse the dischasge of the lien, or it
requested by Lendes, depost with Lender cash of 2 suthcient corposate swsety bond of other secusity

© 0t 6B918086
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| sapsfactary to Lender ¢t an amaunt sufhmem o] dsscharge tf'e hen: us an cosm ana attomeus tees ot omer ‘
i charges that could accrye as 2 result of a foreciosure or sale yn en: In any contest. Grantos shali
'+ defend iseit and Lender ang shalk sapsty any auverse wudgment l:v.efu:e enforcement against the Propecty
g;gmm gégﬂ name Lende: as an aginonal obiigee under any surety bond furmished in the contest
. Evigence of Peymend  Grantor shall upon demand huraish to Lendes satisfactosy evidence gf payment of the

l taxes ar assessnents ano shal) authorize the appropriate em;rcnzal officrd) to deliver to Lender a1 any tme

| awritten strement of the taxes, and assessments against the Pragesty.

totice af Cacstruction. Grantae shal mm Lencder ar teast fifteen (13) days befare any wark 15 commenced.,

: Ay services are turmsm of materials are supplied to the Propesty. 1t any mechame's ien, materialmen’s

' fien, or ﬂmm lien coulc c an agcount of the work, services. of matenials, Grantor will ugon request

. a? Lender furnjsh : advance assurances savsfactery to Lender that Graniy ¢an ang wel pay the cost
| of such lrrpm\cemema

5%%‘88“ DAMAGE INSHURANCE. The follosing provisions relating to nsunng the Propesty are a pan of this
RAge:
Maintpoance Qi fasurange. Grantor Shal procure and maran polctes of fre msurance with standard
; extended cau&af’g g{g&msemems on a replacement hass for the fuil msyrable value co«e:mg all
) kuﬂﬁn ements an in an amount sufficient to avoed agpicanon af any cmmance clause. and
: W a SIBPE!&I(I mprQRaee Clause 1 faver of Lendes.  Policres shall be wniten by such insutance companes
, form. as may be repsonably acceptabie to Lender. Grantor shall deliver (0 Lender certficdes ot
| Cﬁi@(ﬂge fmm gach inqule. confginung a sbpulabon that coverage will ngt be cancelled or dimuushed withaut a
| minumum ot tem (1Q) deys prar wr::te%ambﬂe to Lender and nct contaming any disclaymes of the nswer's
. lighdity tor Tehwe to ve suezntice.  Each insurance policy also shall include an endotsement provicing that
. coverage in fauor of de: m!lt i be lmualreda ine any way Py any act, omission or default of Gsantor of any
. ather ge:sun, Shoyid the Real i urry gt time became focated in an area gesignated by the Quectar of
' the &Bﬂ agement / g’?ﬂcv as a spec:af flged hazard area, Grantal agﬁees to abamn and
: bederal hwam:e for the fyft unpan puncipal balance ¢f the loan. yp to the maximum golicy
' hmrts Set yndes the Naho od insutzice Program, or as othenase required by Lender, and ta maintair
. sych itsyranee for the teem of the [oan.
: Annlmamn of Progeeds. Grantor shall groimy»iv oty Lender ot any loss of damage o the Property. Lender
‘ ¥ make progt ot loss ¢ Grantar fails 51‘ to ao so within fifteen {ts)s days of the Casuaty. Whether of not
' Lendeu’s secusily is impaired, Lender may. a s 2lecton. apply the proceeds to the reducton of me
Indebtedness, naymemz af any lien affecting the JxQrenty, or the restorabon and tepas of the Property
. tender elects 10 apply the praceeds to restoration grd “epas, Grantor shall repait or replace the mnna?ed cz
+ gestoyed Improvemens in & manner sahsfactory to Lenser.  Lender shall, upon sabsfactory proot oF such
. expemihue, pay of reimburse Granter o the proceess o the reasonahle cost of repait Or testorabon
' Grantm IS m:t in default hereundes. Any graceeds which huye not been dishursed witun 180 days after thew
receipt and which Lender has not commusted to. the repayr ¢ resaration of the Froperty shatl be ysed first te
gay any amaum owing 1o Lendes under tus Mortgage, then W prexay accrued interest, and the remainder, o
any, shall b %‘17 to the principad balance ot me ingebtedress. . It Lender holds any proceeds aftes
PRy i full the Indebtedness, sush proceedts shall be pad to Trantos
Insrance ak Salx Ay unespwed msu;ance shall imwe o the Denefit af. and pass o the
purchaser of the Praperty cQueredt by thus Afortgage at angr:ﬂustees s« Qf qther saje held under the
pra .amns of this Martgage. or at any foreclosyre sale of such
¥E$ Granm: agrees m estahhsh a reserve accoynt o he retaed kom the laans
mount deemed to be sufficent by Lender and shal pay monthly rato that resecve account an
t eaumasem m tnz of the annual real estate taxes and inswrance premums, as <<l ated by Lender. so as
funds for the payment of each year's taxes and iNSLEance Premiutts one month prict to the
mes and‘ insurance premuns become delinquent.  Grantox shau turther pay a mar. oy pro—fata share of
} asessmems ang other charges which may accrue gainst the o All such paymerts <hall be carned 1a
meﬂ—&ee reserve accoudt with Lender, provided that # this oﬂgage 1S execyted 1 coniection with the
ranting, gf a mgrtgage on a sin iy gungr-occupied residental prop ertg Grantor. i ieu of estabhshm%
juch reseve account, may pledge an infetesi-Reanng saungs account with Lender to secure the payment ©
pstirnater taxes, iNSurdnee Premiums, assesynents ana cther chasges. Lender shall have the night to draa upan
e reserve (o piedge) account to) pay such items, and Lender shall not be require? te determine the vaiiddy o
acy of any ttem befare payng it Nommg in the tustgage shaii be construed &S requiring Lender to advance
mpnies for sych purposes Lendes shall not wncur any habildy ything it may do or omnt ko ¢o with
fespect kg the reserve accnm‘rz ject to ame hritations set by apphcab! e lae it the amount So eshmated and
am sl :oue to be insuffciemt to pay SuCh AXeS, Nsurance premiums. assessments and other chasges.
pa the differance ag required by Lemder. All amounts 10 the reserve accaunt are hereby pledged to
ess And Lender is hereby authgrized to withdraw and agply such amounts on the
r:dehtedneﬁ upon the qeoutrence of an event gf ce!aua{ as descubed below
LENDER. {f Gramtor fails; o com 1{ wih any provison of this Mortgage, or f any acton or
Gedh that would materially aﬂeci ender’s utterests 1 the Property. Lender on Grantor's

greeding is cammeng
chalt mav tlut sﬂall ot be renmlled to, takﬂ any acton that Eender deems appragtiate. Any amount that Lendes
m mteres.# the rate providegt for in the Note from the date incurrest ¢r paid by Leader

Q ﬂ'ra date oi re% a¥ amtm All slich expenses, at Lender's opton, wil (2) be payable an demand, (o)
the Ncte ang be apnammed armang and ke payable with any instaliment payments to

ecgme durmgei er (:) the tesm gf any applicable misurance policy o (u) the remasung teem of the Note. o
[c) be treated as a balloon payment whch wilt be due ang payable al the Note's matusity.  This Mortgage also will

§ 0 GeoTaNRE
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secure payment of thesé ar'noﬁnts.‘ Thé r@;ls provided fc;r—m_?h-gj;é-ragtapn shall be in addition to any other

nghts cr any remedies to which Lender may be entitied on account of the default Any such acton by Lender

ﬁha:” not be construed as cunng the default so as to bar Lender from any remedy that it cthetwise would have
ad.

‘\;{ARHANTY; DEFENSE OF TITLE. The foliowing prowsions selating to ownership of the Property are a pan ot this
Mo-tgage.

Title. Grantor warrants that. (a) Grantor holds goog and marketable titie of record to the Property in fee
simple. free and clear of all liens and encumbrances other than those set forth in the Real Property description
or it any title insurance policy. title report, or final ttle opinion )ssued in favor of and accepted by, Lender in
connection with this Mortgage. and (b) Grantor has the full right. power. and authonty to execute and deliver
this Mortgage 1o Lender.

Oefense of Title. Subject to the exception in the paragraph above, Grantcr warrants and will foreves detend
the title (o the Property agawmst the lawful claims of all pessons. In the event any action on proceeding (s
commenced that questions Grantor's tle or the interest of Lender under thus Martgage. Grantor shali defend
the action at Grantar's expense.  Grartor may te the nominal party i sych proceeding. but Lender shall e
entitled to pariicipite in the proceeding and to be represented in the praceeding by counset of Lender's gwn
chace, and Grantyr will deliver, Or cause 10 be delwered, to Lender such instruments as Lender may request
from tme to tme ta permit such participation.

Compliance With Laurs. Grantar warrants that the Propeny and Grantor's use of the Property complies wth
dl) existing applicable ‘avs. ordinances. and reguiations of governmentad authorites, wicluding without
imitaion ali apphicable e.w-onmental laws, ordinances, and regulahons, uniess otherwise specifically
excepted in the environmento /.reement executed by Grantor and Lender relating to the Propety.

CONDEMNATION. The following provis:ans relating to condemnation of the Property are a pant of this Mortgage.

Apghca!lon of el Proceeds. 1f aii r. any parn of the Propenty 1s condemned by eminent doman proceedings
or Ly any proceechng or purchase in hea Of condemnation, Lender may al s elechon requize that alt or any
tion of the net proceeds of the awird be apphied to the Indebiedness or the repair Of restasalion of the
roperty. The net proceeds of the awa:d shal mean the award after payment of all reasonable costs,
expenses. and attorneys’ fees incurred by Lerads in connection with the condemnation.

Proceedings. It any proceeding in condemnanz-s filed. Grantor shall promptly nobty Lendet in wrting. ang
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nomnal party in such procexding. but Lender shall be enttied to pasticipate in tha
praceeding and to be represented in the proceeding Oy counsel ot its qwr. choice, and Grantor wil aeliver on
caertse ’;gt be delivered to Lender such inslruments as n'2; he requested by it from time to time to peimit such
parhicipation.

IMPQSITION QF TAXES, FEES AND CHARGES BY GOVERNMF&TAL AUTHORITIES. The following provisions.
relating to governmentat taxes. tees and charges ase a part of this (Aooage.

Current Taxes, Fees and Charq‘es. Upon request by Lender, Giantor shall execute such documents in
addivon to this Mortgage and t1ake whalever oiher action is requested by Lendes to perferl and conbnue
Lender's hen on the Heal Property. Grantor shall reimburse Lender for o' taxes, as descnbed below, together
with all expenses icurred in recording, peitecting or continuing this Mottgate. inciuding without imitayon ali
1axes. fees. documentary stamps, and other charges for recording or registérira this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a} a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Mmtga%e. fb) a specific tax on Grantor

whick. Grantor s authonized or required to deduct from paymenis on the Indebtedness secured ll:%thxs type ot

Mungaqe. (c) a tax on this type of Mortgage chargeable agamst the Lender or the haldoz of the Note, anad g)

a Spt;‘-(:l ic tax on all or any port:on of the indebledness or an payments of princypal a-.3 interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies 15 enacted subsequent tu Vie date at thus
Mortgage. ttus event shall have the same effect as an Event of Default (as gefined helow{. and Lender may
exercise any or all of ds available remedies for an Event of Default as provided below unless Grantar eitnet
a) pays the tax betare 1t becomes delinguent, of (b) contests the tax as provided ahove i the Taxes and
: lecs 3ec(mn and deposits with Lender cash ar a sulfictent corporate surety bond ar other secusity satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tne following provisions relating to thus Morgage as a
secufity agreement are a par ot this Mergage.

Secunty A nl. This instrument shall constitute a security agreement to the extent any of the Popedty
constitutes Tixtures or other personal property. and Lender shall nave all of the nghts ot a secured party under
the Unitorm Commerc:al Code as amended from time to ime

Security Interest.  Upon request Dy Lendes, Grantor shall execute financing statements and take whatever
other action 1s requested by Lender to perfect and continue Lender’s secusty interest in the Rents ang
Personal Property.  in addition to recording tus Mortgage in the real propeny records, Lendes may. at any
tme and without further authorization from Grantos, file executed countesparts, copies or seproductions of this
Morigage as a financing statement. Grantor shall sesmbusse Lender tor all expenses incusred in pestecting o
continuing this security interest. Upon default. Grantor shall assemble the Personal Prop Y a manaer ang
al a pluce reasonably convenent 10 Grantor and Lender and make it avajlabie to Lender within three (3) days.
aftet receipt of written demand trom Lender.

Addresses. The maling addresses of Grantor (debtor) and Lender (secured party). from which information
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neerning the secunty interest granted by this Motgage may be obtaned (each as required by the Uniform
%oanmm%l Code}, are as stated an the hist page of s Mongage. ¥
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fullawing provisions relating to fusther assurances and
atQINEY-in-fact are a part of this Mortgage Iw
Further Assusances. At any time, and from time to bme, upon request of Lendet. Grantor will make. execute
Pnd deliven, ¢r will cause tg be mrade, execyted or ctehverugg. toe?.enctet or to Lendet's designee, and when
eqUEsted by Lender, cause 1 be liled recardad, refiled, OF retecOrded. as the case may te. at such umes
and in sitch affices and places as Lender may deem agpropoate. any and all such martgages. deeds of trust.
securty deeds, security agreements, financng statements. contnuation stalements. nstuments of turther
dassyrance, certhicales, and ather decuments as may.  the sole apucn of Lender, be necessary o desvalie
in; grdder (o effectuate, complete, Dpemaci continue, Qf preserve (@) the obligations o Geantor under the Note.
this _Mﬂﬂésgge. and the Related Qocureents, and (&) the liens and securly interests created by this Morgage
as first Iigr Niens an the Property. whether now oaned o5 heteafter acquued b{ Grantor.  Unless
'prohibited by law or agreed to the contrary by Lendes in wayng, Grantor shaill cevmburse Leader tor af casts
‘and expenses incurred in conneckion with: the matters sefesred 10 in this paragraph

i {nordcl fF Grantos tails to do any of the things reterred 0.1 the preceding paragrapn. Lendet ma
:de sa kx andin the name of Grantor and at Gramos's exgense.  For such p?upase% Grantor hereb§
rirrevecably agpuiate. hendes as Grantor's apoiney-in-fact for the pwpose of making, exacutng, delivenng,
{ iy, gecording, drg ciing all aher things as may be necessary o desyable. i Lendes's sole cgumon to
accomplish the mares wiemred to.w the precedng paragraph.
FERFQRMANCE. 1f Granin pays 4/t the Ingsbtedness when due, ana othetwise pertarms all the ohhgatons
! upan Grantar under ts Sgrtgage, Lmﬁr shall execute and deliver to Grantor a swtable sansra,cgﬁaén at
Mogage and sutable giements of terminalion of any tnancing stalement on hle ewdencing Lender's
g gﬁfnerest_m the Rents and ‘e Pysonal m‘r’ﬁ“" Grantar will Pay. if pesmittedt Dy applicable faw. any
fi ¢ termination fee as deternwrca by Lendes rom tme to bme. IF, however. payment 1S made by Grantor,
whtather «aluntarily ar otheraise. or by quaraitor ot by any thied pasty. an the indebledness and thereafter Lender
is fgrced 1o remit the amount of that, payosent (a) to Grantor's trustee in bankruptcy; or 10 any Smlar person under
ary federdl o state,hankantcg law or [ 107 1 e reliet of dettars, (b) by reason of any udament. dectee or order
ofiany Court Or administzative body havieg jusisriciion aves Lender or any of Lendet's Fro ty. 0t {C) by reason ot
any setiement gr COMPIOMISE Gf any claim wore Oy Lender with any claimant {includting wethou? itmitaton
Grantar),. e indettedness shall be. consideredt unaid for the purpose of enforcement of this Montgage and trus
Murtgage shall continue ta be effective ar shall be rainstated, as the case may be norathstanding any
celaton of s Morngage ar of any note oF other inwtument o agreement evideacing the indebledness and the
opeity will continue t secure the amount repaid gr 180  eredt 10 the same extent as i that amoynt never kad
bgen qrrgérealiy received Dy Lender, and Grantor shalt De houad by any judgment, dectee. Qrder. settiemment o
compromise relaiing to the Indebtedness o to this Montgage ]
REFRMLY. Each of the follpwing, at the oftion of Lencer. shall carstitute an event of defautt ("Event of Default™},
under ghis Mustgage:
| Detayld oo tndettedness. Falute of Grantor 10 make any paymeat wnes due on ne Indebledness
Defaull on Qther Paymenls Failre of Gramtor wihin the wme witea by ths Mongar%e 10 make any
i gg%rﬁgg‘t tor taxes Qr insurance. oF any qther payment necessary to pravesd kkng of or to effect discharge of
!
- Environmeotzd Refanld, Falure of any party to comply with ar perform wren due any term. obhgalon.
b covenant or conditian eontained in any envranmeatal agreement executed in conaecton with the Property.
Uetauld Failwe of Grantos to comply with any othes teim, gbligawn coveoant or condion
m this Mortgage, theNote or 1 any of the Related Documents. ¥
False Shtamants.  Ary warranty. representabon o statement made or termshed to Leades-by or on behalt ot
Grantas wndes this mv _)mger%fore or the Relgted (ocuments 1s faise o mnsleaﬁ'n?v:n any matenal
respect, either now or ak the time made or furrished.
Qelective Collaterglization This Martgage or any of the Related Documents ceases to be n tull force amt
effect (including failure: o 2ny collateral documents to create a valid and pesfected secunty intetest of hem a
any tme ana for any reasan
Qaath ¢z msqivengy. The death of Grantor, the insalvency of Grantor, the gppowntment of a recewer for any
parr of Grantes's "nropeme. | assigniment 1oz the benefit of creditwes, any type of creditar workow!. ¢ the
commencement of any pro ng undes any ankeuptcy ar msolvency (aws by or agarnst Grantor
Fareciosyse, Forfaiture, ets.  Commencement of fareclosute or forfentute proceedings, whethet by uchcial
ng, self-help, repossession f any ather method, by any credstor of Grantar or by any goveramenial
dgency agamst any of the Property.  Mowever. this subsection shalk not apgply i the evert ot a good tath
dispite by Grantar as to the validily ¢f reasonaieness of the claym which is the basss of the foreclosute o
forgietiure pgqceedxngfeptuqﬂﬂd that Grantor gves Lender written nglice gt such Claym and fyrmishes resetves
o & surety bond for the clajr sabsiactony o Lender.
Breach 0f OQther : Any breach by Grantos under the terms of any other agreement bebween
Grartor anad Lender is not remedied within any grace peaod Promded theremv. mciuﬂigmmout hmitabon
&agse,emem concermng any indebtedness Or OrYer obl:gahon of Grantor to Lender. whether exshng now of

Aftecling Guaranior. Any af the preceding events goours with respect 10 any GQuarantar of any of the
E%?emess ot any Guaranior Ges oF becomes incompetent, gr revokes Q7 c:zsputesytrze vahdity ot. o.-ynammy
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' 'undef. -a'ny Guaranry of the lhdebieﬁness.
Insecurily. Lender reasonably deems itself insecute.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occusrence of any Event ot Default and at any time thereaftes,
Lender, at ifs aption. may exercise any one of more of the folicwing nghts and remedies. in addition 1o ary athar
nghts or remedies provided by law

Accelerate Indebtedness. Lender shall have the nght at its cption without notice to Granter to declate the
entirg elgc{ahtedness mmediately due and payable, including any prepayment penaity which Granter would be
required to pay.

UCC Remedies. With respect to all or any past of the Personal Property, Lender shall have aj} the nights and
remedies of a secured pg?t‘; undet the Uni orpm Commercial Code. d

Collect Rents. Lender shall have the nght, withaut nouce 1o Grantor, to take possessian of the Property and
collect the Rents, mcludm% amounts past! gue and unpaid. and apply the net proceeds, over and aboye
Lender’s cosls. aganst the Indebtedness. In furtherance of this nght, Lender may requise any tenant or oiher
user of the Pr?peﬂ to make payments of rent or use fees directly to Lender, if the Rents are collected by
Lender, then Giantor wrevacably designates Lender as Grantor's aftorney-in-fact to endase nstiuments
received in payment thereof in the name of Grantor and to tidgte the same and collect the proceeds.
Pa,ments by tenunis or other users tg Lender in response to Lender’s demand shall savsty the obligations fpr
#nich the paymerts are madte, whether or ngt any proper grounds for the demanc existed tender may
exercise s nights ey this subparagraph ether in person, by agent, 1 through a receiver.

Mortgagee in Possessian. Lender shall have the fight to be Dlaced as mont IN POSSESSION Of 1O have a
recever appainted o take Jocsession of ali or any pan of the operty, with the power 10 protect and gresewe
the: Property, to operate the #ropeny preceding foreclosure or sale, and to cailect the Rents from the Prg

and apply the proceeds, evar and above the cost of the feceiversiup, a%ams!! the indebtedness. The
mortgagee In POSSESSION OF (eCivar may serve without bond if permitted by law. Lender's right to ge
appaintment of a receiver shall-cwst whethes or nol the apparem value of the Property exceeds the
Indebtedness by a substantial amount. -Zraployment by Lender shal) nat disqualily a pesson from Sefving as a
receiver,

;lhudg:ial ggrecfusure. Lender may obtair 3 pudicial decree toreclosing Grantor's interest m all o any part of
2 Property.

Deficiency Judgment. i permtied by applicale law, Lender may obtan a judgment for any deticlency
- Temainng in the Indebledness due 1o Lender after éypization of all amounts received from the exetcise of the
nghts provided in this section

Other Remedies. Lendes shali have all other nghs any cemedes provided in this Mortgage of the Note or
. avalable at law or in equity

Sale of the Properly. To the extent permitted by applicabla e, Grantor he:eb)i) waives any and ajl nght to
have the property marshalled. In exercising its rights and remedize. Lender shalt be free to sell ali or any parnt
of the Property together or separately. in ofe sale or by sepataic salez.. Lendes shall be entitled o bigt a2 any
public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the brie ang place ot any publc sale of the

P2rsonal Property or cf the time after wnich anr private sale or other mmendad disposition of the Personal

li;rope?y IS éo be ttna.d . Reasonable notice snall mean notice given at teast ‘on (10} days before the ymea of
€ saie or tisposihion.

Waiver; Election of Remedies. A wawer by any party of a breach ot a provisicy of this Mostgage shali nat
conshitute a warver of or prejudice the pany's rights othenwise to demand strict comg tan e with that provision
0" any other prowvision. Election by Lender to pursue any remedy shall not excluds ursuit of 3‘% other
remedy, and an election 1o make expenditures or take action to perfoim ap obligaton o Giantor undex this
Mongage after falure of Grantor to perform shall not affect Lender's rght to declare a defey’t and exercisa its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. it Lender instiutes any suit ar action to enforce any of the terms of tus
Mortgage, Lender shall be entitled to recover such sum as the Couft may agjudge reasonable as atomeys’
fees at trial and on any appeal. Whether or not any court acton is involved, all reasonable expenses incunred

Lender that in Lender’s opinion ate necessan‘ al any time fos the protection of its interest or the
enforcement of its nights shall become a pan of the Indebledness payabie on demand and shall bear interest
fom the date of expenditure ynhi regaxd at the rate provded for in the Nate. ElFenses Covered by this
Favagraph include, without hmitation, however subject to any limits yndes applicable aw, Lender's anamezlésv
es and Lender’s legal expenses whethes or not there is a lawsyil, including altorneys’ tees for bankeug
praceedings (including effots to modity or vacate anp adomake stay of injunction), appeals and any
enticipated post-judgment collection services. the cost o searching recards, abtaining title reports, ( g
foreciosute reports). surveyors’ reponts, and appraisal fees. ana fitle insurance, to the extent permy by
applicable law. Grantor also will pay any court costs. in addition to all othet sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natce uder this Moitgage. inciuding without limutation any
notice ol delault and any notice ¢f sale to Grantar, shall b2 i wnting, may be sent by teletacaimile (unjess
athecwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recagnized overmight courter, or. f malled, shall be deemed effective when d in the United States mait figst
class. certhed or registered mail. postde}ic;e prepaid. directed ta the addresses shown neas the begnning of this
Mongage Any party may change its address for fnolices undet thus Mortgage by giving formal written ngtice tg the
othet partes. spec:fying that the purpose of the notice is to change the party’s address Al copies of notices of
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ectosure from the hoides of any lien utuct: has. gronty oves thss &Tortgage srtala e sent to Lemien s a.ﬁdress as
peTe Dear the beginning qf this Martgage. For rotice pirposes. Grantar agrees 0 keep Lender informed at all
uoves of Grantme's cusrent address.
{S PROVISIONS. The following miscelianeaus provisions ate a par of this Mortgage.
| Amendments. This Mo . tggether with any Related Documents. consbiutes the enbre understanding and
L& ent si% i gb% tntme mae%g:s setu farth tg thus e&éogg?#ep&?@ alrer&ar:ﬁon %l;] oﬁn e;rrtzg%d-n%m t%a this
, etfecn given in wiitng and sgn e Gr partes sau e cnar o
« haunct by the aiteration ar amea@ten! 9 y J

 Agplicable Lavt This Murtgage has been delivered to Lender and accepled by Leader in the State of
'Winols  his Martgage shail be goavered by and construed in accasdance with the laws af the State of

;  Wtipols, |

| Caplian: l&eaﬂngs. Caption heagtings in tus Murtgage are for converuence purpgses only and are nat tq be
used to wxerpres ar deline the prawsions of this Mortgage.

w . There so2l) be no merger Gf the intetest o5 estate created by this Mortgage with any other inteiest of
& nnm Propﬁ:\q ar any tme held by or fan the benelit of Lender v any Capacily, without the wntten

WW A.e ,.;‘ "anan".ingf Gnantm under this Mgrtgage shall be jaint and several, and all references
o Graptor shall me, every Grantos. This means that each of the persons sigmng below s
responsible for aIl omnganc.ﬂs o tns Moitgage.

Seumm it @ court ¢t zumpetent urisdiction ﬁmh ndv] provision of this Morrgage to be mvale o
‘ungnto & as m aru peFsar ©f circumstance, such ng shall not render thal prowsion wevaha or
unenfareeakie as ¥ Giher piractas oF cuoumstances. It feasebfe, any such offending provision shalt be
a 1o be momﬁm to he within the-lwats, of enforceability or validity: howeves, ¢ the @ ag pm\c.son
canma be so modified, @ shall be stricken ana all othes prowasions qf s Martgage in ali ather respects shal
remaimn xalic ami enforceable.

Successirs and As&ggs Subtect to the irmiasans stated i this Mortgage on transfer of Grantas's injeest.
this Mostgage shall it

&a’"

be hindiag upon arg inuse (o the beneft ¢t the partes. their SuCCessors and assges.
ounemma? af me Froperly becumes vested in a person cthes than Grantas, Lendeq, wihout nobice to Grantar,
Qrantor's successors with refereice to this Mortgage and the indebtedness by way of
'ance aor extension withou? teleasing Grantee from the guiigahons ot this Martgage or habiity under the
indebtedness.
ﬁms Is of the Essence. Time s ¢f the essence i the gerormance of this Mostgage.
aiver qf Momesiead Grantor hereby teleascs and waves all aghts and benehts of the
nmesaan enernpmn Immg‘gate of linpis as to all lnge hrainess secured by tus Mortgage. :
Canseots. Lender shalt nat be deemed to have wasved aty nghts undes this Mortgage {of under
Reta:ed: Durumemsp uniess sueh waives s i withing and sigred by Lendes. No delay o7 omussion on the
an; of Lendes in exercisin any ngm shal operate as @ waiver ot syseoghs or any other nght. A wawer by
!l nami of aprcwsm qf shall ook canstutg a waiver of o) rrenudice the garty's nght aifetvise
compliance w grouision of any other provision. ‘N brior waiver by Leader, aor any
se Qf dﬁabng betvieen Lemiez amd Grantor, shali consbbae a waneer of anu of Lende: ST %:ns or any of
%anons asto an future transactigns  Whenever consent by Lendar'is required in this Mertgage.
such y Lender it any instance shalt oot Consbiute Conenyty ConSent o subsequent
lqtstances ahese such consent :s required.

Eﬁﬁlﬂ GRANTOR ACKNQWLEDGES MAVING READ ALl THE PROVISIONS QF THIS RORITLWIE. AND EACH
GRANTER AGREES TO ITS TERRS.

GRANTOR:

B
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ot Loan No 141-6115 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF _ St i nn )
) 83

COUNTY OF (¢ fm%_f )

On this day before me. the undersigned Notary Public. personally appeared Timathy P. Grand and 8ary P. Grant,
Husband and Wile to me known te be the individuals described i and who executed the Mortgage, and
acknowiedged thathey signed the Mortgage as therr free and voluntary act and deed. for the uses and purposes

therein mentioned

Given under my hband 2- official seal this _ o2/ day of

o el Residing at

.19 Zf

Nolary Fublicinand forthe State ot . N &l v or / == T . — _
) . . i .:- —\"“ . e P II‘L""
My commission expires /‘fﬁ:,//é; o OV DRl NS
. — il
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