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FIRST QUALITY

MORTGAGE COMPANY, INC.

760 PASQUINELLY DRIVE-SUITE 348
WESTWKONT, ILLINOIS 60559

Prepared by:
CINDY CHEN
P

WESTMONT, IL 60559 (3
f

6652094

BOX 2606 MORTGAGE

THIS MORTGAGE ("Security lnstrument®) is given on JANUARY 21, 1998 . The mentgagos is

NELSON TSIAO
AND LEE TSIAO, HUSBAND AND VIFE

("Borrower™). This Security Instrument is given o
FIRST GUALITY MORTGAGE COMPANY, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , ang whose
address is 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINOIS 60559 (>1.2der"). Borrower owes Lendes the ptim:ipal sum of
ONE HUNDRED FORTY FOUR THOUSAND AND 00/100

pollars (U.S. § 144,000.00 ).
This deb! is evidenced by Borrower's note dated the same date as this Scousity tostrument ¢“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabte oo FEERVJARY 1, 2028 .
This Security Instrumeni secures to Lender: (a) the repayment of the debt evidenoed by tie "eote, with interess, and 2il renewals,
extensions and modificaiions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the secusity of this Security Instrument, and () the performance of Borruwer’s covelants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and ¢mve ¢ to Lendes the foltowing

described property located in - COOK County. llinois:
LOT 2 IN GLENVIEW EAST, A SUBDIVISICN OF THE NORTHWEST 1/4 -OF THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 {(EXCEPT THE SOUTH 6€5.56 FHET) IR
SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-31-111-009

Parcel 1D £:

which has the address of 403 EAST LAKE AVENUE , GLENVIEW (e, Cuyl,
Winos 60025 (Zip Code] ("Property Address”);
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this Security Instrument, Lendes may give Borrower a notice identi lien. Barrower shall satisfy the Ficn o t2ke one o
more of the actions set forth above within 10 days of the giving of nonce

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, bazards included within the term “¢xtended coverage™ and any other hazards, insiuding
floods or flooding, for which Lender requires insurance. This insurance shall be matntaited in the amounts aod for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. Ui Borrower fails to maintain coverage described above, lender may, an Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inslude a standand mortgage clause. leoder
shall have the right to hold the policies and renewals. 1f Lender requires, Bommower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lemder.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaix of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration ox
repair is not economic?ily feasible or Lender’s security would be lessened, the insurance proceads shall be applied to the sums
secured by this Securny fustrument, whether or oot then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does pot arsvier within 30 days a potice from Lender that the insutance carrier has offeted to setile a claim, then
Lender may collect the insurunce procesds. Lender may use the proceeds to repair of restore the Propenty oz to pay sums
secured by this Security Insinuieas, whether or not then due. The 30-day pertod will begin when the notice is given.

Unless Lender and Borrowes vibzrwise agree in writing, any application of proceeds to principal shalt nor extend er
postpone the due date of the monthly pavments referred to in paragraphs 1 ard 2 or change the amount of the paymeuts. If
under paragraph 21 the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiizo sall pass to Lender to the extent of the sums secured by this Security fnstrymeny
immediately prior to the acquisition.

6. Occupzncy, Preservation, Maintenance und Protection of the Property; Borrower’s Loza Applisation; beaseholds.
Borrower shall occupy. establish, and use the Properyy 92 Bomower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy iz Pioperty as Borrower’s principal residence for at least one year aftex
the Jdaie of occupancy, unless Lender otherwise agrees in writing, which consen shall oot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall no2 destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'ths., Property. Borrower shali be in defanlt if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgmen) could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security (oo ament or Lender's security interess. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tie 2s+ion o proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, preciudes forfeituse of the Bomowe:'s interest in the Property or other material
impairniens of the lier created by this Security Instrument or Lender’s security intercst. Borrower shall also be in defauls if
Borrower, during the loan application process, gave waterially false or inaccusate into(. tion ox statements to Lender (or faiied
1o provide Lender with apy material information) in connection with the loan evidenced Ly ‘e Note, wcluding, but oo Limited
to, tepresentations conceming Borrower’s occupancy of the Property 2s a principal residence. I¥ this Secusity Instrument is oma
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Frotection of Leuder’s Righits in the Property. 1f Borrower fails to perform the covenants and apcements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in th Tropenty (such as.a
proceeding in bankrupicy, probate, for condemnation or forfeiture ot to enforce laws or regulations), then - aler may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lemdze’s actions may
include paying any sums secured by a lien which has priority over this Security Instryment, appearing i count, paying
reasonable attorneys’ fees and entering on the Propenty to make repairs. Although Lemler may take actiom under this paragraph
7. Lender docs not have to do so.

Aoy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymem, these amounis shall bear injerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making e foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums oequired to
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Leader’s address stated harein or any other address Leoder designates by notice to Bamower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Sccurity lostrument shall be governed by federal law amd the law of the
jusisdiction in which the Property is located. In the evens that any provision of clause of this Security Instrument or the Notwe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument os the Note which can be
given eftect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Bosrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen:.,

17. Transfer of the Property or a Beneficial Interess in Borvower. If all or any part of the Property o any injerest in it
is sold or transferred (or if a beneficial interess in Borrower is sold o transferred and Bomrower is mot a natural person) withous
Lender's prior writter consent, Lender may, at its option, require immediate pavment in ful) of al} sums secured by this
Security Instrument. However, this option shall ot be exsrcised by Lender if exercise is prohibited by federal Law as of the date
of this Security Instrumen.

If Lender exerciscs this option. Lender shall give Borrower notice of acceleration. The potice shall provide a period of non
less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums sesured by this:
Security Instrument, of 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies,
permitted by this Security Fusivument without further notice or demand on Borrower.

t8. Borrower's Rigli «o Reinstate. 1f Borrower meets certain coaditions, Borrower shall have the right to have
enforcement of this Security lustcument discontinued at any time prior to the earlier of: (a) $ days (ot such other period as.
applicable law may specify for reiusi:iement) before sale of the Propenty pursuant to any power of sale containgd in this
Security Instrumeni; or (b) entry of a julement enforcing this Security Instnurent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due zader this Security Instrument and the Note 35 if oo acceleration bad occurred; ()
cures any default of any other covenants or-as.cements; (€) pays all expenses incuwrred in enforcing this Security Instrumens,
includiog. but pot limited to, reasonable attomeys fes; and (d) takes such action as Lender may reasonably require to assure
that the li=n of this Security Instrumeni, Lender’s rights in the Property and Borrower's obbigation to pay the sums secured by
this Security Instrument shall cootinye unchangeo.¢'pon reinstatemens by Rorrower, this Security Mstrumem amsd the
obligatiens secured hereby shall remain fully effective as-if 4o acceleration had occurred. However, this right to teinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seyvicer. The Not: or a partial interest ib the Note (together with this Security
Instrument) may be sold one or more times witkout prior notice to ‘Sorrower. A sale may result in 2 change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the (Neie and this Security Instrumens. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If taer. i+ a change of the Lboan Services, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard uprlicable taw. The notice will state the pame and
address of the new Loan Servicer and the address to which payments shouid be riule. The potice will also contain any other
information required by applicable law.

20. Hamardous Substances. Borrower shall not cause or pemit the presence, ase, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyoue se to do. anything affecting the
Property thal is in violation of any Environmental Law. The preceding wwo senzences shall nor apply to the presence, use, or
storage ca the Property of small quantities of Hazantous Substances that are generally recogiizad to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyir o' wther action by any
governinental or regulatory agency or private panty involving the Propesty and any Hazardous Substance o2 Eovironmentat Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulators authority, that
any renwval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower sl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxis petroleum products, tonic
pesticides and herbicides, volatile solvents, materials containing ashestos or fermaldebyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Pruperty is located thax
relate to health, safety or environmental protection.

NON. UNIFORM COVENANTS. Bomower and Lender further covenans and agree as follows:
21. Acceleration; Remzedies. Lender shall give notice to Borrower prior to acceleration foltawing Bostuser’s breash
of any covenant oi agreement in this Security Instrument (but nos prior to acceberation under paragragh 17 untess
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21ST day of JANUARY \
1998 ,and is incozporated into and shall be deemed to amend and supplemens the Mongage, Deed of
Trust or Security Deed (the ‘“‘Security lustrument™’) of the same date, given by the undersigned (he
“*Borrower'") 1o secure Borrower’s Note 1o
FIRST QUALITY MORTGAGE COMPANY, INC.

3

(the ““Lender™)
of the same date and covering the Property described in the Security (nstrument and located ai:
403 EAST LAKE AVENUE, GLENVIEW, ILLINOIS 60025

[Property Address}

The Property includs, ut is not limited to, a parcel of land improved with a dwelling. together with other such
parcels and certain commoa areas and facilities, as described in
THE COVENANTS, CCHDITIONS AND RESTRICTIONS OF RECORD (the “Declaration’’).
The Property is a part of a pia'*zed unit development known as
GLENVIEW

[Name of Planned Unn Devetopoent]
(the **PUD""). The Property also inchyles Borrower's interest in the homeowners associalion or equivalem
entity owning oF macagiog the common ar22+-and facilities of the FUD (the “Owners Association’’) and the uses,
benefits and proceeds of Botrower's interest.

PUD COVENANTS. In addition to thc covenants and agreemnents made in the Security Instrument,
Borrower and Lender further covenant and agree a« foliows:

A. MUD Obligatians, Borrower shall perform oIl of Borrower’s obligations under the PUD's Constituens
Documents. The **Coostituent Documents’” are the: (i) Decluration; (ii) artistes of incorporation, trust instrument
or any equivalent docusment which creates the Owners Asvciation: aod (iii) any by-laws or other nles or
regulations of the Owners Assaciation. Borrower shall promptly rav, when due, all dues and assessments imposed
pursuant to the Constituent Docyments.

B. Hazard lnsurance. So long as the Owners Association maint2.as, with a generally accepted insurance
carrier, a “‘master’’ oz ‘‘blanket” policy insuring the Property which is satisfuctory to Lender and which provides
insurance coverage in the amounts, for the petiods, and against the bazards Lcoder requires, including fire and
hazards included within the term *‘extended coverage,”’ then:

(i) Llender waives the provision in Upiform Covenan 2 for the montaly payment to Lender of the
yearly premium installments for hazard insurance oo the Propenty. and

(it) Borrower's obligation uader Upitorm Coventant § to maintain hazard | sy rance coverage on
the Property is deemed saisfied to the extent that the required coverage is provided by the fv.ers Assegiaticn
policy.

Borrower shall give Lender promyt notice of any lapse it required bazard insurance coverage piovided by
the master o1 blanket policy.

In the event of a distribution of hazard insurance proceeds in iieu of restoration ox repair following a loss to
the Property, of to common areas and facilities of the PUD, any proceeds payable to Bormrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such achions as may be reasonable to insure thah the
Owners Assacialion maintains a public liability insurance policy asceptable in form, amouny. and extent of

covetage to Leader.

MULTISTATE PUD RIDER - Single Fasmuly - Fennie Maa/Fredda (iac UNFORM INSTRUMENT Faon 3150990 DPS4Q2
Pagt ¥+ ot 2 I

ma 191081 01 VAP MORTGALE FORMS (8001521 7291 — 7

P TN 19018086
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