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Loan No. Q230031268

MM [Space Above This Ling For Recording Data}
MORTGAGE

THIS MORTGAGT {Secunity Instrument’) is given on JANUARY 29, 1998
The montgagor is JERRY 4 FIELD AND JOAN FIELD, HUSBAND AND WIFE

{Botrower). This Security tiscament is gven to LINCOLN MORTGAGE & FUNDING CORP.
which is organized ang existing ur.0e” the laws of THE STATE OF ILLINOIS

and whose address is____B70 € _hiPir'3 ROAD, SILTE 132 SCHAUMBURG, LLINDIS 60173 {'Lender).
Borrgwer owes Lender the pringipal sum 5 One Hundred Twenty Thousand Eight Hundred and 00/100

Dollars (US. $__12080000 2. ). This detnt is evitenced by Borrower's note dated the same date as this
Security instrument (Note'), which provides tor orunthly paymerts, with the full debt, i not paid eartier, due and payable on
FEBRUARY 1, 2178 - This Security Instrumern secures to Lender: (g) the tepayment

ot the debt evdenced by the Note, with interest, anc 2! renawals, extensions and modifications of the Note, (b) the paymient
of all other sums, with inferes?, asvanced under paragieri 7 1o protect the sacurity of this Security Instrument; and (¢} the
performance of Borrower's covanams and agreements uncgr this Security instrument and the Note. For this purpoase,
Borrower does hereby morntgage, grant and comvay to Lender 1ae fol'~wing describad property located in

CODK Courty, fil nois.
LEGAL DESCRIPTION ATTACHED TO AND #ADE A PART OF:
PN 1421-312062
which has the agdress of 525 W. ALBINEAVEMS:E UNIT 2104 . CHICAGO -
{14
Mincis S0B57- (Prapery Addess); o
{&p Coce]
Initigts
ILLINOIS - Single Family - Farnie Man/Freddis Mac UNIFORM INSTRUMENT Form
GFS Form GODOE22 (5108) (page t dL7 pages)
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TOGETHER WITH all mum Eeleg lﬁt on theg;pQ and all easements, appunéenances,

ang foures naw or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instruman. Al of the foregeing is teferred to in this Security instrumen as the "Propenty”.

BORROWER COVENANTS that Bomrower is lawhuly seised of the estate hereby conveyed and has the right to
mongage, gram and convey the Propery and that the Property is unencumbered, except for encumbrances of fecord.
Borrower warmants and will defend generally the fitle fo the Property against al claims and gemands, subject to any en-
cumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations By jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant ang agres 25 1ollows:

1. Paymant of Principal end Interest, Prepayment end Late Charges. ~ Borrower shall promplly pay when dug tha
principal of and imerest on the delt eddenced by the Nota and any prepayment and late charges due under the Note.

2 Funds for Taxss and Inswance.  Subject 1o applicable law of 10 a written waiver by Lender, Botrowsr shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum {Funds’) for {a) yearly
taxes and assessments which may aftain priority over this Security instrument as a lisn on 1he Propeny; (G} yearly leasahold
payments or grourst rents on the Property, if any, {¢) yearly hazarg or praperty insurance premiums, (0) yearty fiood in-
surance premiums, it &7y, (e} yearly mongage insurance premiums. f any; and {f) any sums payable by Borrower to Lender,
in accordance with the frorisions of paragraph 8, in lizu of the payment of mortgage insurance premiums. Thesa items are
called “Escrow items.” Leruer.nay, at ey time, collect and hold Funds in an amount not 1o excead the maximum amount a
lences for a feverally selated murtaage loan may require for Bomower's escrow actourtt under the federal Real Estate
Settlement Procedures Act of 1972 ¢5 amended fom time 1o time, 12 US.C. Section 2601 et seq. (RESPA’}, unless
another iaw that applies to the Fur~; sels a lesser amount i so, Lender may, at any time, collect and hold Fungs in an
amount not to exceed the lesser amount. 1 ander may estimate the amount of Funds due on the basis of current data and
reasanable estimates of expenditures of fuluia Escrow Nems or giherwise in accordancs with applicabie law.

The Funds shall be held in an institutior. whuse deposits are insured by a federal agency. instrumentaity. or emtty
{including Lender, i Londer is such ar. institution) or it any Federal Home Loan Bark. Lender shall apply the Funds to pay
the Escrow ltems.  Lender may not charge Borrowas for bolding and applying the Funds, annually analyzing the escrow
accoumt, or verifying the Escrow ftems, unless tender o ys Barrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requir 2 Borower to pay a one-time charge for an independent res
estate tax reporting service used by Lander in connection with this 19an, unless applicable law provides otherwisa Unless
an agreament is made or applicable iaw requires interest 1o ba paiy- Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree .0 «r'ting. howaver, that interest shall be paid on the
Furds. Lender shal give to Borrower, without charge. an annual accountiag of the Funds, showing credits and debis to
the Funds and the puwpose for which each oehit to the Funds was made. Tie Funds are pledged as additional security for
&l surns secused by this Secunly Instrument.

if the Funds hefg by Lender exceed the amounts permitted to be held by #pzizable law, Lender shall account to
Borower for the excess Funds in acccrdance with the requirements of applicable law:- < amount ¢f the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when dus, Lender may so r lify- 3orower in writing, ang, in
such casa Borrower shall pay to Lender the amount necassary to make up the daficiency. . Scrower shall make up the
deficiency in no more than tweive monthly payments, &t Lender's scle discretion

Upon payment in full of ali sums secured by this Security instrument, Landar shall promptly *2ur4 o Borrower any
Funds heid by Lander. ¥, under paragraph 21, Lender shall acquite or sell the Property, Lender, prior 14108 acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit zJaiast the sums
secwred by this Security Instrument.

3 Applicztion of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undsr the Note, second, ta amounts payable
under paragraph 2, third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionity over this Security instrument, and feasehold payments or ground remts, if any. Borrawer
shall pay these obfigations in the manner provided in paragraph 2, of it not paid in that manner, Borrower shall pay them on
time directly o the person owed paymant. Borrower shall promptly furnish to Lendar all notices of amounts to be paig
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
gvidencing the payments. _

Borrower shall promptly discharge any lienwhich has priotity over this Security Instrument uniess Boirower. (a)

Initizts ﬁ Za: (&\( Form30ts QM0
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; 8grees in writing to the paymen of the obligation secured by tha lien in a manner acceptable 1o Lender; (b) contests in
s good faith the fien by, or defends aganst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevert the enforcement of the fien; or {c) secures from the holder of the lien an agreemant satistactory to Lender
suborginaling the lien to this Security instrument it Lender determings that any part of the Property is subject to a lien
which may attain pricrty over this Security instrument, Lender may give Borrower a notice igentifying the lien  Borrower
shall satisty the hen or take one or more of the actions set forth above within 10 days of the giving of nolice

5 Hazard or Property Insiranca Borrower shall keep the improvements now existing or hereafter erected onthe
Property insuted agamst (ass by fite, hazards incluged within the term “extended coverage® and any other hazards, includ-
ing fioods or fiooding, for which Lander requires insurance. s insutanca shall be maintained in the amounts ang for the
periogs that Lender requites.  The inswrance carrier proviging the insurance shall be chesen by Borrower subjett to
Lenders approval which shall not be unteasonably withheld. It Borrower fails 10 mainain covesage described above,
Lender may. at Lender's option, oblain coverage to protect Lender's fights in the Propenty in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptabie to Lender and shall include a standard mortgage dause.
Lender shall hava the right 1o hold the policies and renewals. i Lender requsres. Borrawer shall promptly give 1o Lender all
receipts of paid premisms and renewal notices.  In the evant of loss, Borrower shall give prompt notice to the iasurance car-
tier and Lendsr. Lengs: may make proot ¢f foss i not mads promptly by Bormower.

Unfess Lender anr’ Corrowsr othanwise agree in wiiting, insurance procesds shall be applied to restoration or repair
of the Property damagen, i« %o restoration or repair is econamically feasibie and Lender's security is not lessened. Hithe
restoration of repair is not ecuranicdly feasible or Lender's security would be fessened, the insurance proceeds shall be
anplied to the sums secured by Pus Security instrument, whether or not then due. with any excess paid 1o Botrower. i
8arrower abandons tha Property, 01 dugs nat answer within 30 days a natice from Lender that the insurance carrier has of-
fered to settie a clam, then Lender wiay ¢cooct the insurance proceeds Lender may use the praceeds ¢ repair or festora
tha Property of to pay sums secured oy this Tecurty instrument, whether or not then dug  The 30-day period will begin
when the notica is given,

Unless Lendar and Borrower othemwisa aaree in wiiting, any application of proceeds to principal shail not extend or
postpons the dus date of the momhly payments relire.o td in paragraphs 1 and 2 or change the amount of the payments
1t under paragraph 21 the Property is atquired by Lencar, furrower’s right to any insurance policies ang proceeds resulling
trom damage 10 the Propenty prior 1 the acquisition shall priss 1o Lender 1o the exten of the sums secured by this Security
Instrument immadiately prior to s acquisition

& Occupancy, Presarvation, Maintenance gnd Prataction ¢ the Property, Barrowsr's Loan Application; Leasshalds
Borrower shall accupy, establish. and use the Property as Borrawer ', principal residence vathin sty days after the exacu-
tion of this Security Instrument and shall continue to occupy the Proparty 2 Borrowar's printipal fesigence for &t least one
year fter the date of occupancy. uriess Lender otherwise agrees in wrisny, which consem shal not be unreasonably
withhgld, or unless extenuating circumstances exis! which re beyond Bairower's.control.  Borrower shall ngt destroy,
damage or impair the Property, allow the Properly to deteriorate, or commit watte i1 the Property. Bonower shall be in
default it any forfetture action or proceeding, whether civil or criminal, is begun that i {ender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by wis Seurity Instrument or Lenders
security interest.  Borrower may cure such a default ang reinstate, as provided in paragrap 1 13, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forialure of the Borower's in-
torpst in the Property or other material impairment of the fien created by this Security instrume't o7 Lender's security
interest Borower shal! also be in default if Borrowes, during the loan application process, gave inZerv false or inac-
curate information or statements 1o Lender (or failed to provide Lender with any material information) in cuprection with the
loan evidanced by the Note, including, but not limited 1o, representations concerning Borsower's occupancy of she Property
as a principal residenca. i this Security Instrument is on a leasshold, Borrower shall comply with all the provisiuns of the
leasa if Borrower agquires feg title to the Propanty, tha leasehold and the fee title shall nat merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights inthe Proparty.  If Borrower fails to perform the covenants and agreaments ¢on-
tained in this Security instrument, or there is a legal procesding that may significantly affet Lender's rights in the Property
(such s a procesding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws of reguiations), then Lender
may do and pay for whaiever is nesessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may inclugde paying any sums secured by a fien which has pricsity over this Secuiity Instrisment, agpearing in coun,
paying reasonable attormeys’ faes and ertaring on tha Property ta maka repairs. Although Lender may take action under
thus paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lengsr under this paragraph 7 shall become additonal debt of Borrower secured by this

. oo e .
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% Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
» the date of disbursemant &t tha Note rate and shall be payable. with inferest. upon notice from Lender to Borrower request-
- ing payment.

' 8 Mortgage insurance. i Lender required mongage insurance as a conddion of making the ioan secured by this

Security instrument, Borrower shall pay the premiums required 1o mantain the mortgage insurance in effect 15, for any

:  reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the
- premiums required to abtain coverage substantially squivalont 10 the mongage insurance previously in effect, a1 a cost sub-
 stantially equivaient to the cost to Borrower of the martgage insurance previously in effect, from an alternate mortgage in-
" surer approved by Lender. i substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender

each month a sum equal 1o the yearly morigage insurance premium being paid by Borrower when the insuranca coverage
lapsed of ceasett o be m effect. Lender will acoem, use and retain these payments as a loss reserve in lieu of mongage
inswrance. LOSS resarve paymertts may no longer be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer approved by Lender again becomes available
ang is obtained. Borrower shall pay the premiums required to maintain mortgage insuranca in effect, or to provide a loss
reserve, untii the recaiament for mortgage insurance ends in accordance with any written agreement betwean Borrower
and Lender or applicahie faw.

9 inspection. Le:Ovr of its agent may make reasonable entries upon and inspections of the Property. Lander shall
give Borrower notice at the *ine of or prior to an inspection specilying reasongbile cause for the inspection

10 Condemnation Thi vocesds of any award of claim for damages. girect of consequential, in cannection with
any condemnatior: or other taking of any part of the Property, or for convayance in ligu of condiemnation, are hereby assig-
ned and shall e paid to Lender.

in the event ¢f 2 total 1aking of thy ¥roperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whather of 1ot then due, with ary excess pag to Borrowar. in the guent of a partigl taking of the Property in
which the tair market valus of the Property imme diately bafore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befe the taking, unless Borrower and Lender otherwise agree in wiiting,
the sums secured by this Security instrumeant shall ue evtured by the amount ¢f the proceeds muitiplied by the following
fraction; {a) the total amount of the sums secured immediz-cly before the taking, divided by (b) the fair market vaiue of the
Propesty immediately before the taking Any balance shall by paid to Borrower. In the event of a partial taking of the
Property in which the fair market valug of the Property immen,ately befors the taking is less than the amount ¢f the sims
secured immediztgly bofore the taking, unless Bomower and Lendys otherwise agree in writing of unless appficable faw
otherwise provides, tha proceeds shali te applied to the sums secure? & this Security Instrument whgthert of not the sums
arethen due

1 the Propetty is abandoned by Borrowaer, or it after natice by Lender 1> Sorrower that the condemnor offers to make
an eward o7 settie a ciaim for damages, Barrowar tails to respond o Lenger withir 30 «'ays 2%er the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, either o 1esisiaton or repair of the Property of to the
sums secured by this Security instrument, whether or ot then dus

Unlgss Lender and Borrawer othenwise agree in writing, any application of proceeds <o principal shall not extend or
postpona the due date of the monthly payments tefetred to in paragraphs 1 and 2 ar change the emount of such payments.

11. Borrower Not Ralaased, Fortisarance By Lender Not aWalver,  Extension of the timg for.2ayment or moddfica-
tion of amontization of the sums secured by this Security instrument granted by Lender to any sucsassor in interest of
Borrower shall not operate to releasa the liability of the original Borrower or Borrowesr’'s successors inimersst Lender shall
not be required to commence proceedings against any successor in imerest of refuse 1o extend time for e aient or gther-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made g, e original
Borrower or Borrowar's successors in interest  Any forbearance by Lender in exercising any right or remedy snall nat be 2
waiver of or preciude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Soveral Uablity; Co-signers.  The covenants and agreements of this
Security Instrument shall bing and benefi the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragrapht 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property uncer tha terms of this Secunty Instrument; (b} is aot personally obligated o pay the
sums secured by this Secusity instrument; and {¢) agrees that Lender and any other Borrower may agree to-exdend, motify,
forbear or make any accommodations with regard to the tems of this Security Instrument or the Note without that
Borrower's consemt.

132 LoanCharges  If theloan secured by this Security Instrument is subjectto alaw which sets maxdmum loan

-
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chargas, and that law is finally imterpreted so 1hat the imerest or oifer ioan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: {3) any such ioan charge sha be reduced by the amount necessary (o
feduce the charge to the permitted limit; ang (b) any sums already collected from Barrower which exceeded permitted limits
will ba refunded to Borrowes. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Bofrower. It 3 refund reduces prinaipal. the reguction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Noticas. Any notice to Borrowar provided for in this Security Instrument shall be given by deliveting it or by maii-
ing it by first ciass mal unless applicable faw requires use of another method. The notice shall be directed to the Property
Address or any ather address Borrower designates by notice to Lender. Any aotice ta Lander shall be Given by first dass
mail to Lender's address stated herein or any other address Lender designates by notice to Borowar. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph

15 Governing Law, Severabiy.  This Security Instrument shall be governed by federal faw and the law of the juris-
diction in which tha Property is focated. {n the event that any provision of clause of this Security instrument or the Note con-
flicts with applicable \aw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without i confiicting provison.  To this end the provisions of this Security Instrument and the Note are
declared to ba sevefaolf:

16 Bomowar's Copy * Eorrower shall be given ona conformes copy of the Note and of this Security instrument.

17. Transfer of the Prog =% or a Beneficlal interest in Borrowart! all or any part of the Property or any inmerest in 4 is
sCid or ransferred {or if & Genaisal ' derest in Borrowar is sol of transfened and Borrawer is not a natural parson) without
Lender's prior written consent, Leiid.r-may, &t its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optior shall not be exarcised by Lender if exarcise is prohibitsd by federa) faw as of the
date of this Secunty Instrument.

If Lender exercisgs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
rot less than 30 days from the date the notice 15 ¢Zivered or mailed within which Borrower must pay alt sums secured by
this Securty lestrument ¥ Borrower fails to pay theys sums prior 1o the expiration of this period, Lender may ifvoke any
femadias permitted by this Security Instrument without iur 227 notice or demand on Borrowes.

18 Borrower's Rght to Relnstate. It Borrower meeds 5ialn conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time .<ior ta the earlier of () 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the tvunry pursuant to any power of sale conained in this
Security Instrument; or (b} entry of a judgment enforcing this Securiy inutrument. Those conditions are that Botrower: (2)
pays Lender all sums which then would be due under this Security Irstrument and the Note as # ne acceleration had
occuned; (b) cures any default of any other covenams or agreemants; {c' uays alf expensas incurred in enforcing this
Security Instrument, including, but net limited to, reasonable atomeys' fees; 7nd (¢) takes such action as Lender may
reasonably require to assure that the lien of thas Security Instrumen!, Lender's rigiis 't the Property and Borrowar's obliga-
tign to pay the sums secured by this Security Instrument shall continue unchanged. ‘Upon reinstatament by Bomrower, this
Security Instrumemt and the obligations secured heretiy shall feman fully effective as # no aceeleration hao occurred.
Hawevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

15 Sale of Note; Change of Loan Sendesr.  The Note or a partial intesest in tha Nota (topzinar with this Security
Instrument) may be soid one or more timas without prior notice 10 Borrower. A sale may result :n 2 shange in the entity
(known as the "Loan Servicer) that callects monthly payments dus under the Note ang this Security inatruoent. There also
may be one ar more changes of tha Loan Servicer unrelated 1o a sale of the Note. i thera is a change ot (14 Lan Servicer,
Borrower will be given written notica of the changa in accordance with paragraph 14 above and applicable izv. The notice
will state the name and address of the new Loan Senvicer and the address to which payments shoud be made  Tha notice
will also contain any other information required by applicabie lew.

20. Hazardous Substances Borrowar shall not cause ¢r permit the presance. use, disposal, storage, of release
ot any Hazardous Substances on of in tre Property. Borrowar shall nat do. nor aliew anyone else to do, anything affecting
the Praperty that is in viclation of any Emironmental Law. The preceding two semences shall not apply 10 the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or pivate party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge |f Borrower Isarns, or is notifizd by any governmental or regulatary authority,
that any removal or othef remediation of any Hazardaus Sulistance affecting the Property is necessary, Borower shalt
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promptiy take all necessary remedial acions in accordance with Environment

As used in this paragraph 20, *Hazardous Substances” are thase substances defined as fowic or Siazardous substan-
ces by Emvironmental Law and the following substances. gasoline, kerosene, other flammable or 10xiC petro'eum products,
toxc pesticides and herbicides. volatile soivents, materials containing asbestos or formalgehyds and radioactive matetigls.
As used in this paragraph 20, "Emvironmental Law” means fedesal laws and laws of the juisdiction where the Praperty is ia-
cated that relate to health, salety o environmenta protection.

NON-UNIFORM COVENANTS. Barrawer and Lendar further covenant and agree as follows:

21. Acceleratiom; Remedies. Lender shal give notice to Barrower prior to accelaration following Borrower's breach of
any covenant or agresmant in this Security Instrurarg {out nat prior to acoaleration undier peragraph 17 uriess epplicable
law provides cthenwise). The notice shall speclly: (a) the defautt; (b) the action secuired to cue the defaul; () a data, nat
foss then 30 days from the date the notice is given to Borrower, by which the defauft must be cured; and (d) that fallure to
curs the dafault on or befors the dats specifed in the nictice may result in acceleration of the sums secured by this Security
instruman, foreciasura by judicial proceeding and sale of the Propesty. Tha notice shall further inform Borrawer of the right
tp reinstete after accaleration and the right to assar in the foreciosre procesding the non-axistence of & default or eny
athar dsfansa of Bor,wer to ascelaration and foreciasura. if the dafautt is not cured on or before the date spexified in the
notice, Lender et s opdon may requine immediate payment in full of af sums Secured by this Security instrumant without
further demand end mdy soreciose this Securty instruman? by judicia proceeding. Lemder shall be entitied to collact &1l ex-
ponsas Incured in pursiy (o remeddies provided in this paragreph 21, incuding, bit not fimited to, reasonahble attomays’
{fecs anut costs of titis evidame

22 Releasa Upon puyinant of &ll sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrowa'. _Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borcwer waives all right of homestead exemplion in the Property.

24. Ridors to this Security instruma, if one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants anc® agreements of each such rider shall be incorporated imto and shali ameng
and supplement the covenants and agreementz.of this Security Instrument gs if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)]
Adjustabla Riate Rider Candonrium Rider [ 14 Famiy Rider
D Graduated Payman Rider D Planneo Uris Jevelopment Rider D Biweckly Payment Rider
D Balioon Rider D Rate Improveiaerit Rider D Second Home Rider
L] other(s) ispeciy}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ant cove:ias cantained in this Securtty [nstrument
and in any rider{s} execited by Borrower ang recorded with it

Witnosses:

- (Seal)
-Bommower

AV {Sea))
Bonrower

{Sea)
Borrower

{Seal)

-Borrower
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‘. [Space Below This Ling For Acknowlsdgmern]
¢ STATEOF ILUNOIS, COOK Couony 552
L THE UNDERSIGNED 2 Notary Pubic in and for said counly ang state, o

hereby certify that JERRY .. FIELD AND JOAN FIELD, HUSBAND AND WIFE

personally known to me 1o be the sams person{s) whose namafs} is/are subscribed 10 the foregoing instrument, appearad
before me this day in person, and acknowledged that hefshefthey signed and delivered the said ingtrument as  their

free and voluntary act, for the uses and purposes therein sat fontht

Given under avy hang ang official seal, this 29TH day of JANUARY, 1958

My Commission expires: \jEC\ ﬁzﬁ

e

Rotary Pubht
This instrument was prepared bys Mail 7o: Ndnid PANRRNINII,
LINCOLN MORTGAGE & FUNDING COFP. $ "OFFICIAL SEAL" ¢
msmemmmemnsam. i § uormzu%‘ag 'sr'ﬁ\g; ILENOIS ::
L
URG, LLNDIS 80173 MY COMMSSONBXPRES 12/17/2001§
e e T

Initizls Farm3014 9/90
{page 7 of 7 pages)
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PARCEL 1:

UNITS 104 AND PU- 21 IN ALDINE HARBOR CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15, 16 AND 17 IN BLOCK 2 IN LAKE SHORE DRIVE SUBDIVISION OF LOTS 24, 25
AND 26 IN PINE GROVE, BEING A SUBDIVISION IN FRACTIONAL SECTION 21, TOWNSHIP
40 NORTZ, ANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS;

WHICH SURVEY S ATTACHED 70 TEE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97551552, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERBST IN THE
COMMON ELEMENTS.

PARCEL 2: -

THE EXCLUSIVE RIGHT TO USE STORAGE LOCRER 5- 4 A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY A TACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 97551592.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MURTSAGEE, I35 SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THEL ALOVE DESCRIBED REAL ESTATE, THE RIGHIS
AND EBASEMENTS FOR THE BENEFIT OF SAID PRUIZNTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, ERSEMEN.S, COVENANTS, CONDITIONS,
RESTRIOTIONS AND RESERVATIONS CONTAINED I S$SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STYZULATED AT LENCGTH
HEREIN."
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g FIXED/ADJUSTABLE RATE RIDER
. {1 Year Treasury Index-Rale Caps)

: THIS FIXED/ADJUSTABLE RATE RIDER is mada this  29TH day of JANUARVY, 1998 , and isincorporated into
v and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the *Security instrument”) of the
- same date given by the undersigned (the ' Borrower’) to secure Borrower's Fixed/Adjustable Rate Note (the *Note”) to

" LINCOLN MORTGAGE & FUNDING CORP. (the “Lender} of the
sama date and covering the property described in iha Secusity instrument and tocated &

525 W. ALDINE AVENUE (0T €104, CHICAGO, 1LLINDIS 60557
Property Address)

THE NCYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO 4N ADJUSTABLE INTERESY RATE. THE NOTE LIMITS THE AMOUNT
THE BORROVWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TH.€ SaXiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 111 2udition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covanant and agree as tof tas:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha Note pravides for an inttial fixed interest raia o, 8425 %. The Note also provides for a change in the initial fred 1ate
10 an adjustable imerest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAVMFT CHANGES

{A) Change Dates

Thao initial fixed interest rate | will pay will change 1o an adjustable ‘nizipst rate on the first day of FEBRUARY, 2001 . and
the adjustable intarest rate | will pay may change on that day every 12h mont” thereafler. The date on which my initial fixed inter-
est 1ate changes 1o an adjustable interest rate, ang each date on which my aJivstable interest rate could change. is called a
*Change Date.”

{B) The tndax

Beginning with the first Change Date, my adjustable interest rate will be bases ~n an index.  Tha “ingex’ is the weekly
gverage yield on United States Treasury securities adjusted to a constamt maturity of 1 year, us mage available by the Federal
Reserve Board  The most recent Index figure available as of the date 45 days before each (hanng Date is called the "Cunent
frdex”

1t the index is no fonger availadle, the Nota Holder will choose a new index that is based upon compirable information. The
Nate Holder will give me notice of this choice.

{C) Geiaatiation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by adding  Twoand Seven Jgr=s
percentage points { 2875 %) to the Current index.  The Note Holdes will then round the result of this addition 1o \"e nearest ong-
eighth of one percentage point (0.125%). Subject to the limits Stated in Section 4{D) below. this rounded amount will be my new
imerest rate until the next Change Date

The Nate Holder will then determing the amount ¢! the monthly payment that would be sutficient to repay the unpaid prin-
cipal that 1 am expecied to gwe 2t the Change Date in Tull on the Maturty Date at my new intefest rate in substantially equal
payments. The result of this calcudation will be the new amount of my monthy payment.

(D) Limits on Interast Rate Changes

The interast rate | am required 1o pay at the first Change Date will not be greater than 10125 % orfessthan 6325 %.
Thereafter, my adjustable intefest rale wilt never be increased or decreasad on any singla Change Date by more than two percent- !
&ge poims (2.0%) from the sate of interest | have been paying for the preceding 12 months. My interest rate will naver be greater !
than 14128 %
BULVISTATE FIXELVADUSTABLE RATE RIDER-1VEAR TREASURY INDEX~Single Farmaly-Fanmta Mas Untform instrumen? Form 3182 534
GFS Form GOOBBST (5815) (page 7of 3 pages) it
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{E) Effactiva Data of Changes

My new interest rate will becoms ef’ective on each Change Date. | will pay the amourtt of my new monthly payment begin-
ning on the first monthiy payment gate after the Change Dete umil the amount ot my monthly payment changes agan.

{F) Notice of Changes

The Note Holder will deliver or mal to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable imerest rate before the effective date of any change. The notice will inciude the amount of my
monthly payment, any information require? By law t0 be given ma and also ths telephone number of a person who will answer any
question 1 may have ragarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE tTRMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
(NSTRUMENT SHALL £E IN EFFECT AS FOLLOWS:

Transter of the 10 perty or a Baneficlal Interast in Barrowsr.  If all or any part of the Property or any inter-
est in it is sold or trans’errat (or it a benaficial interest in Bomowar is sod or transferred ang Borrowe? is not a
natural person) without Ler.de 5 prior written consent, Lender may, at its option, require immedizte payment in full
of all sums secured by this Se wily Instrument. Howaver, this option shal not ba exercised by Lender if exercise
is prohinited by federal law a5 of Pa Uale of this Securty Instrument.

It Lender exercises this optios,, Lendar shall give Borrower notice of acceleration. The notice shal! provids a
pericd of not less than 30 days from the date the notice 15 delivered ¢r mailed within which Borrower must pay all
sums secured by this Security Instrumesi. < Borrower fails to pay these sumis prior to the expiration of this
period, Lender may invoka any rémedies penried hy this Security Instrument without further notice or demang
on Borrawar.

2. WHEN BCRROWER'S INIMIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A \BOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bt ABOVE S1875. THEN CEASE TO BE IN EFFECY, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECUR. T 'NSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Trarster of the Property or 8 Banalicial Intasest in Borrowsr. i all r any pant of the Property or any inter-
est in it is sold or transterred (cr if a tenshcial interest in Borrower is sul? o/ transtarred and Borrower is not a
natural person) without Lender's prios written consent, Lender may, at its oplicn, ' equire immediate payment ir full
ot &l sums secured by this Securily Insttument. Howaver, this pption shall not Le reergised by Lender if exergise
is prohibites by federa law as of the date of this Security instrumsmt.  Lender also shalt not exercise this option if:
{a) Borrower causes 1o ba submitted to Lender information required by Landar 1o evaluste tha intended transferee
as i a new loan were being made to the transferes; and {b) Lender reasonably determing:; tha. Lender's security
wifl not be Impaired by the lpan assumplion and that the sk af 2 breach of any covenart 07 2 seement in this
Security Instrument is accaptahils 10 Lender.

To the extent permitted by applicable faw, Lander may charge a reasonable fea as a conditcn o Lender's
consernt to the loan assumption.  Lender also may require the transtarea 10 Sign an assumption agreenent that is
acceptahle !o Lender and that cbligates the transfaree to keep all the promises and agreemants made in the hate
and in this Secunty Instrument. Bomrower vill continue to be obligated under the Nota and this Sacurity instrument
unless Lender releases Borrower in writing.

(page 2 of 3 pages)
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- i Lender exprtses the option to require immedizte payment in full, Lender shalt give Borrower notice of
) acceleration. The notice shall provide a period of not Iess than 30 days hom the date the natice is deliverad or
4 mailedt within which Borrowes must pay all sums secured by this Security Instrument. i Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remegies pesmitted by this Security
i Instrument withoist further notice or demand on Borrower.

BY SIGNING BELOW, Borawer accepts and agrees to tha tarms and covenants contained in this Fixed/Adjustable Aate Rider,

Gz — (Sea) (Seal)
/ / -Barrower -Borravier
4 :'_‘L (Seal) Seal)
FIELD Borawer -Borrower
{page 3of 3 pages) Form 3182 5/94

T ——————
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loanNo. 0290031263

CONDOMINIUM RIDER FIELD

THIS CONDOMINIUM RIDER is madethis __ 29TH day of _JANUARY, 1938
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Oeed of Trust or Secumy
Deed (the “Security Instrument’) of the same date given by the undersigned (the “Bomrower”) to secure Borrower's
Notefo __LNCOLN MORTGAGE & FINDING CORP,
{the “Lender’) of the same date and coing the Property deseribed in the Security Instrument and located at:
525 W. ALDINE AVENUE UNTT #104, CHICAGO, R1INOIS 60657-

{Property Address]
The Property includes a unit in. together with an undivided interest in the common efements of, a condominium
project known as:
ALDINE HARBOR CONDOMINIUMS

fName of Candomumiura Praject]

(the “Condominium Pinject). Hf the owners association or other entity which acts for the Condominium Project
(the "Owmers Associatizn’) holds title 1o property for the benefit or use of its members or shareholders, the
Property also inciudes Grirower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVEANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender fu.ther covenant and agree as foliows:

A. Condominium Qbflgations. -Rorower shall perform alt of Bomower's obligations under the
Candominium Project’s Constituent Documcnts. The “Constituent Documents™ are the: (j) Declaration or any other
document which ¢reates the Condominium Figjoct; (i) bylaws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, whon due, all dues and assessments imposed pursuant to the
Constituert Documents.

B.Hazard Insurance.  So long as the Cwiiers Association maintains, with a generally accepted
insurance carvier, a ‘master” or "bianket” policy on the Cor-ominium Project which is satisfactory to Lender and
which psovides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:

{0 Lender waives the provision in Uniform Covenant ¢ fur the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

() Borrower's obligation undes Uniform Covenant 5 to (n7unfain hazand insurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage is proviZe by the Owners Association poicy.

Bomrower shall give Lender prompt notice of any {apse in required hazord irsurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resiiat'on or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable ¢ 8rirower are hereby assigned
ang shali be paid to Lender for application to the sums secured by the Security Instruniers, with any excess paid to
Bomower,

C. Public Lizbility Insurance.  Borrower shall take such actions as may be reason sble 1o insure that the
Owners Associition maintains a public liabdity insurance policy acceptable in form, amuur:, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequontr, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whoiner of the
unit or of the common elements, or for any conveyance in tiet of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Unfform Covenant 9.

E. Lender's Prior Consent.  Bomower shall not, except after notice to Lender and with Lender’s priar
written consent, either pantition or subdivide the Propenty or consert to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanrle Mae/Freddie Mac UNIFORM INSTRUMENT
GFSFWW@FZS) Form 3180 9/80 Page1ot2
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() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain;

5 (i) any amendment to any provision of the Constituent Documents if the provision is for the express
= benefit of Lender;
" {iii} termination of professional management and assumption of seff-management of the Qwners
-+ MAssgciation; or
(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bomower does not pay condominium dues and assessments when due, then Lender may
pay them Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bomower
secured by the Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts
shall bear interest £.om the date of disbursement at the Note rate and shall be payable, with imterest, upon notice
from Lender to Borruwer requesting payment.

BY SIGNING BELOW, Borowe. as.epts and agrees to the terms ang provisions contained in this Condominium Rider.
’

2 (Seal)

-Bomrower

e -Bumwer‘sea‘)

= = (Seal}

~.—(Seal)
-Bomower

Form 3140 9790 Page 2012
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