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MOR"’GAGE 0871213338
THIS MORTGAGE ("Securiy instrument’) isgivenon  JANURRY 26TH, 1998 . The mortgagor is

KEN C WESTERBERG AND ELS’. C WESTERBERG, HUSBAND AND WIFE
{Borrower’}. This Security Instrume 23 (s given toMIDAMERICA FEDERAL SAVINGS BANK

+

which is organized and existing under the faws of | UNITED STATES OF AMERICA . and whose
address is 1823 CENTRE POINT CIRCiZ, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender’). Bormrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND AND RO/100

Doflars (US. $ 130,000.00 ).

This debt is evidenced by Borrower's note dated the same ate os this Security instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid eartier, due anu payable on FEBRUARY 1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of e debt evidenced by the Note, with imterest, and
all renewals, extensions and modifications of the Note; (b} the paymzn af all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrumen? and (¢} the performance of Bomower's
covenants and agreements under this Security Instrument and the Note. Frir th's purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described property located in” COOK County,
$itinois:

LCT 4 IN HEITMAN'S RESUBDIVISION IN SECION 31, TOWNSHIP 42 NOR[F RANGE 13 EAST OF

THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TC. THE PLAT

THEREOF RECORDED APRIL 9, 1952 AS DOCUMENT 15314%%9, IN CQOK COUNTY, ILTINOIS.

P.I.N.%: 05214180340000

which has the address o 601 LONG ®D . GLENVIER .
{Street] [y}
{tfinois 60025

{Zip Code} ("Property Address”);
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fonm 3014 9/90 1041 /95 page 1 of 7
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the Propesty which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any.
Bommowes shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. If Bomrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good faith the fien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinior
operate to prevent the enforcement of the fien; or {c} secures from the halder of the fien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject
to a liem which may attain priority oves this Security instrument, Lender may give Borrower a notice identitying the fien.
Borrower shall satisty the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazant or Propesty Insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Property insiiod against foss by fire, hazards included within the term “extended coverage® and any other
hazards, including firuo< or fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the rriods that Lender requires. The insurance casrier providing the insurance shall be chosen
by Borruwer subject to wondor's approval which shall not by unreasonably withheld. f Borrower faills to maintain
coverage described above, waiviar may, at Lender's option, abtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewa’s shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the oficies and renewals. if Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiums and rr.neval notices. In the event of loss, Borrower shall give prompt notice to
the insurance carmier and Lender. Lender may nieke proof of foss if not made promptly by Bomower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration ¢r repair is economically feasible and Lender's securily is not
lessened. 1t the restoration or repair is not economi.ally feasible or Lenders securty would be lessened, the
insurance proceeds shall be applied to the sums securea by inis Security Instrument, whether or not then due, with
any excess paid to Borrower. I Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carier has offered to settie a clain, then Lender may collect the insurance proceeds.
Lender may use the proceeds $o repair or restore the Property or %0 uay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notis< 1s ar=n.

Unless Lender and Bommower otherwise agree in wiiting, any applicaticn </ proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapht ! 2nd 2 or change the amount of the
payments. If under paragraph 21 the Property s acquired hy Lender, Bomowei's “iatit to any insurance policies and
praceeds resulting from damages 1o the Property prior to the acquisition shall pess to Lender to the extent of the
sums secured by this Securily instrument immediately prios to the acquisition.

6. Occupancy, Preservation, Maintenance and Profection of the Propenty; Bonow.6.'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principa’ sesidence within sbay
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writizg, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste onthe
Property. Bomrawer shall be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's securily interest. Borrower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
ereated by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrawer, during
the loan application process, gave matesially false or inaccurate information or statemerts to Lender (or falled to
provide Lender with any materiat information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95page 30t 7
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interest. Lender shalt not be required to commence proceedings against any successor in inferest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security instrumernt by raason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of of preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subiect to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily
instrument only to mortgage. grant and convey that Bonower's interest in the Property under the terms of this Security
Instrment; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Botrower may agree to extend, modily, forbear or make any accommedations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. {f the loan secured by this Securty Instrument is subject to a law which sets maximum loan
charges, and that ‘av: is finally interpreted so that the interest or other loan charges coflected or to be collected in
connection with the io2n exceed the permitted Iimits, then: {a) any such loan charge shall be reduced by the amoum
necessary to reduce ‘e charge to the permitted limit; and (b} any sums already coflected from Borrower which
exceeded permitted limrs vili be refunded to Borower. Lender may choose to make this refund by reducing the
principal owed under the Ncte o7 by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepavicent without any prepayment charge under the Note.

14. Notices. Any notice to Gorrower provided for in this Securily Instument shall be given by delivering it or by
mailing & by first class mail unless appiizalie law requires use of another method. The notice shall be directed to the
Proparly Address or any other address Bom=«3r designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security instruraer s shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Severability. This Securily Intuument shall be govemned by federal law and the law ot the
jurisdiction in which the Properly is loczted. In the event tha? any provisian or clause of this Sectirity Instrument or the
Note contflicts with applicable law, such conflict shall not affac. rther provisions of this Security instumert or the Note
which can be given effect without the conflicting provision. Tu £i¢= end the provisions of this Security instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Bosrowes.- /7 all or any part of the Property or any
interest in it sold or transferred {or it a beneficial interest in Borrower s sq'a . transterred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its optiors, r+ruire immediate payment in full of
al sums secured by this Securily instrument. However, this option shall not be execised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Bormower notice of acceleration. The antice shall provide a
period of not {ess than 39 days from the date the notice is delivered or mailed within which S7mower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expratinn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or denav.d on Borrower.

18. Borrower's Right to Reinstate. if Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other
pericd as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Securty instrument. Those conditions
are that Borrower: {2) pays Lender all sions which then would be due under this Sectrity tnstrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable attomeys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights inthe
Property and

1041 1/95 Page 5017
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[Check applicable box{es)}
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and covenants cortained in this Security
instrument and in anv sider(s) executed by Borrower and recorded with it

Witnesses:
Koo C. Wostabers {Seal) {Sea))
KEN CWESTERBERG /= 7~ Borower -Borrower
S iea O Mg“_j_-ﬂgggf,f - (gea) (Sea)
ELSA C WESTERBERG “Pomower -Bosrower
{Seal) {Sea)
-Bomower -Bonower
STATE OF ILLINO COOK " tounty ss:
1, TV u«ﬁsm Sy

. » 8 Notary Public in &4 for <=id courty and state do hereby certity
that KEN C WESTERBERG AND ELSA C WESTERBERG, HUSBAND AND ¥ IFE

personally known to me to be the same persons) whose name(s)

subscribed to the foregoing instrumern, appeared i;efore ime this day in person, and acknow'edged that T heY
signed and defivered the said instrumemt as ~ THEIR free and voluntary act, for the uses and purposes
therein set forth. . .
Given under my hand and official seal, this 24 dayof JDARM N
T -
My Commission E> OFFICIAL SEAL" {} .
TRACI LAVA .- Notary Public
NOTARY PUBLIC, STATE OF LLNOL, e
[ (3 £ X 1% ' *
THIS INSTRUMENT BN WHEN RECORDED RETURN TO:
HKENNETH KORAN MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0.BOX 3142 P.O.BOX 3142
NAPERVILLE, IL. 60566-1742 NAPERVILLE, (L 60566-7142
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