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BANK=ONE.
MIARTGAGE

THIS MORTGAGE 1S MADE THIS FEBRUARY 27, 1507, tatween VERA JOINER-LARKIN, DIVORCED AND NOT
SINCE REMARRIED, whose address is BB38 DAUPHIN Ve SOUTH, CHICAGO, I 60619 (rafarred to below as
“Grentor™); and Sank One, (linols, NA, whose address 's Zast O!d State Capito) Plazs, P.O. Box 19266,
Springfiald, IL 62734-9266 (refarred to balow as “Lender”).

GRANY OF MORTGAGE. For valuahle considesstion, Grantor mortr=es, wamants, and conveys to Lender ali of
Grantor’s right. title, and interest in and 10 the following described real property, togather with all existing ar
subsequently erected or affixed buildings. Improvements and fixturcs; @il tenant secufity deposits, utility
deposits and all proceeds (including without limitation premium refunds) of erh oolicy of insurance relating to
any of the Improvements, the Personal Property or the Real Property; ali runts. issues, profits, revenues,
royalties or other benefits of the Improvements, the Personal Property or the Real Property; all easements, rights
of way, end appurtenances; all wgter, water rights, watercourses and ditch fighic (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating 10 tha re )t csoperty, including
without limitation alt minerals, oil, gas, geotherma! and simifar matters, located in COOK Gy, State of illingis
{the “Rea! Property™):
SEE ATTACHED
The Real Property or its address is commanly known as 8838 DAUPHIN AVE SOUTH, CHICAGO, IL 60619.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to &t teases of the Property
and all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage sha!l have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean emounts in lswfu! monay of the United States of America.

Borrower. The ward “Bosrowes™ means each and every parson aor entity signing the Note, including without
timitation VEAA JOINER-LARKIN and ARETHA WILLIAMS.

Exinting indebtedness. The words “Existing Indebtedness™ mean the indebtedness described below in the




UNOFFICIAL COPY




. UNOFFWAL COWQIE?Z%QQ paged

Loan No 4710007134 {Continued)

————————
+ Existing indebtedness section of this Motigage. .

Grantor. The word “Grantor™ means any and all persons ahd entities executing this Mortgage, including
without limitation all Grantors named above. The Granlor is the mongagor under this Mortgage. Any
Grantor who signs this Morigage, bul does not sign the Note, is signing this Mortgage only to grant and
p convay that Grantor's interest in the Real Property end to grant s security interest in Grantor's interest in the
. Rents and Personal Property fo Lender and is not personally liable under the Note except as otherwise
provided by contract or law.

Gusesantor. The word “Guaranter® means and includes without timitetion, each and ait of the gquarantors,
sureties, and accommodation paries in connection with the Indebtedness.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to e:.f0i0e obligations of Grantor under this Morgage, together with interest on such amounts as
provided in this &lortgage.

Mortgage. The wur? "Mortgege” means this Mostgage between Grantor ang Lender, and includes without
kimitation el essigrmnts and security interest provisions relating to the Personal Property and Rents. At no
time shall the principct Lomaunt of Indebtedneas secured by the Mortgage. not including sums advances to
grotect the security of the Panrigage, exceed the ncte amount of $15,337.00.

Note. The word "Note” tu:eans the promissory note of credit agreement dated February 27, 1997, in the
original principal amount of $14.237.00 from Borrower to Lender, together with al) renewals of, extensions
of, modifications of. refinancings ci, vonsolidations of, and substitutions for the promissory note of
agreement. The interest rate on the Aoteis 10.000%.

Personsl Proparty. The words “Personal vioperty® mean all equipment, fixtures, and other articles of

ersonal prc:ggrty now or hereafter owned O Grantor, and now or hereafter attached or affixed to, or
ﬂacared an, the Real Property; togather with &l accessions, parts, and additions {o, all replacements of, and
all substitutions for, any of such property; and tugecher with alt proceeds (including without timitation all
insurence proceeds and refunds of ptemiums) trom. any sale or other dispasition of the Property.

Property. The word “Property” means collectively the P27 Property and the Parsonal Property.

Rea) Praperty. The words “Real Property” mean the piopuity, interests and rights described above in the
"Grant of Mortgage® section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS A% THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAVMEWT JOF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUPTRAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or #sfrnses atising by reason of any
“ong action” or “anti-deiciency” law, or any other law which may prevent ).»ndar from bringing any action
against Grantor, including a claim for deficiency to tha extent Lender is ottervise entitied fo a ciaim for
defictency, before or after Lander's commencement or completion of any forecloswe action, either judicially or
by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Martgage, Bonawes shall pay to Lender
all Indebtedness secured by this Mortgage 8s it becomes dus, and Borrower end Grantor s%a". strictly perform all
their respective obligations unders this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grailic's possession
and use of the Propesty shall be governed by the tollowing provisions:

Poszession and Use. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Real Propersty and collect the Rents.

Duty to Maintain, Grantor shall maimain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

fulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
smptpm of or waste on or to the Property or any portion of the ngm Without limiting the generality of
the taregoing, Grantor will not remove, or grant to any other party the right to temove’. any timber, minerals

tincluding oif and gas), soil, gravel of rock products without the prior writien eonsent of Lender,

OUE ON SALE - CONSENT BY LENDER. lender may, 8t its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prios written consent, of ali or any part
of the Real Property, or any interast in the Real Property. A "sale or transfer” means the conveyanca of Real
Property or any right, title or interest therein; whothers lsgzl, beneficial or equitable; whether vofuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
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interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transler of any
beneticial interest in or to any land trust holding title to the Real Property, or by any other method ot conveyance
of Real Property interest. U any Grantor is @ corporation, parinesrship or limited lisbility company, "sale ar
transfer” also includes any change in ownesship of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited liability company interests, as the case may ba, of Granter. However, this option
shall not be exercised by Lender if such exercise is prohibited by federa! taw or by Hiinois law.

&AIES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and i all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against of on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material turnished to the
Praperty. Grantor shall maintain the Propesty free of all liens having priority over or equal to the interest of
Lender undes this Mortgage, except for the fien of taxes and assessments not due.

mPERW DAMACS INSURANCE. The following provisions relating to insuring the Praperty are a part of this

ortgage.
Maintenance of tri:rance. Grantor shall procure and maintain policies of fire insurance with standard
extended covetage sndorsements on a replacement basis for the full insurable value covering all
improvements on th Feal Property in an amount sufficient 10 avoid application of any coinsurance clause,
and with a standaro r.otgagee clause in favoer of Lender. Policies shall be written by such insurance
companies and in such {r.a> as may be reasonadly scceptable to Lender, Grantor shall deliver to Lender
certificates of coverage frein each insuresr containing a stipulation that coversgs will not he caneelled of
diminished without a minim = of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability {or failure 10 give such notice. Each insurance polity also shall include an
endorsement providing that cove'oye i tavor of Lender will not be impaired in any way by any act, omission
o1 defauls of Gsantor ot any ather gersen.  Should the Real Property at any time become located in an area
designated by the Director of the Ferera Emefglencz Management Agen&y as a special Hood hazerd area,
(rantor agrees 1o obtain and maintaii.-F22eral Hood Inswrance for the full unpaid principal batance of the
toan, up to the maximum policy himits e’ «nder the National Flood insurance Program, or as otherwise
requised by Lender, and 1o maintain such incururze for the term of the foan.

Application of Proceeds. Grantor shall prompuy notify Lender of ang loss or damage 1o the Prmenv. Lender
may make proof of loss if Grantor faifs to do so r#tnin fifteen (15) days of the casualty. ether or not
Lender’s security is impaired, Lender may, at_ils election, apply the procesds to the reduction of the
indebtedness. payment of any lien aftecting the Prope ty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. {f Grantor fails 1o comply wit).any provision of this Mortgage, s‘adxm any
obligation to maintain Existing Indebtedness in good standing &5 runuired below, or it any action Mo ng is
commenced that would materially affect Lender’s interests in the #dpesty, Lender on Grantor's behalf may, %ux
shali not be required 1o, take any action that Lender daems approp/:2ie. Any amount that Lender expends in so
doing wili bear interest at the rate provided tor in the Note from the deto incurred or paid by Lender to the date
of repayment by Grantor. Al such expenses, at Lender’s option, will ' (a} b2 payable on demand. {b) be added
10 the balance ot the Nota and be apportioned among end be payable wir. 2ny insteliment payments to become
due during either li} the term of eny applicable insurance policy, or (i) the rerasining term of the Note, or {c) ba
trested as a balloon payment which will be due and payable st the Note's .newnity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph :nals be in addition to any other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lendor
;:gn not be construed as cusing the default 5o as to bar Lender from any remedy <hat -t otherwise would have

WARRANTY. DEFENSE OF TITLE.

Tile. Grantor wesrants that: fal Grantor holds good end marketable title of record to »5 Rea! Praperty in
fee simple, free and clear of all liens and encumbrances cther than those set tarth in tho Real Property
description or in the Existing Indebtedness section beiow or in any title insurence policy, tite *apon, of final
title opinion issued in favor of, and aceapted by, Lendes in connection with this Mortgage, and (b Grantor

has the full right, power, and authority to exeCute and deliver this Mortgage to Lender.

Defonso of Title. Subject to the exception in the paragraph sbove, Grantor warrents and will forever defend
the title to the Praperty against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lendsr, create, plece, of permiz 1o be
created or placed, or through any act or failure to act, acquiesce in the placing of, or aliow to remain, any
mortgage, voluntary or invaluntary lien, whether statutory, constitutional or contractual lexcept for 8 fien far
ad valorem taxes on the Real Property which ate not delinquent), security interest, encumbrance or charge,
against os covering the Property. or any part theraof, ather than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the lien o secutity interest crested in this Mortgage, and should any
of the foregoing become attached hereatter in any manner to any part of the lz::genv without the prior
written consent of Lender, Grantor will cause the same 10 be prompily dischasged and seleased.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing

indebtedness”} are a part of this Mortgage.

Existing Lisn. The fign of this Mortgage securinq_hme {ndebtedness may be secondary and inferior to the lien
securing payment of an existing obligation. 6 existing obligation has @ cumrent grincipal balance of
gpproximately $56,663.00. Grantor expressly covenants and sgreas to pay, or see to the payment of, the
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© Emsting Indebtedness and to prevent any default on such indebtedness, m‘y default undes the instruments
evidencing such indebtedness, or any default under any securily documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebledneass, or shouid a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the °ﬁf'““ of Lender, the Indebtedness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shall be in detfault.
FULL PERFORMANCE. (f Borrowes pays all the indebtedness when due, and otherwise performs &l the
ebligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Perscnal PmPertv. Grantor will pay, if permitted by
applicable law, any reasonable termination tee as determined by Lenger from time to time. If, however, payment
is made by Borowes, whather voluntarily or otherwise, or by ?uatamm of by any third party, on the
Indebtedness and thereafter Lender is forced to remit the amount ot that payment {8} to Borrowes’s trusteg in
bankruptcy of 10 any similar person under any federal of state bankruptey taw ar taw for the relief ot debtors, (b}
by reason of anv judgment, ee Of order of any court or administrative body having jurisdiction over Lender or
any of Lendar’s prunerty, or {c) br reason of any settiement of comﬁom:se of any claim made by Lender with
any clamant {inc’ading without limitation Borrower), the Indebtedness shall be considered unpaid for the
purpose of enforcernen! of this Mortgage and this Mortgage shall continue to be eflectiva or shall be reinstated,
as the case may be, rotwithstanding any cancellation of this Morigege or of any note or other instrument of
agreement evidencing th.a ‘ndebledness and the Property will continus to secure the amount repaid or recovered
10 the same extent as it (ot amount never had been originally received by Lender, and Grantor shall ba bound
by eny judgment, decree, oide:, settiement or compromisa relating to the indebtedness or to this Mortgage.

DEFAULY. €ach of the follav.ing, at the option of Lender, shall constitute an event of default ("Event of
Detault™ under this Mortgage:
Defzult on Indebtedness. Failure of Borrower 1o make any payment when due on the indebtedness or any
other indebtedness or obligation now or hereafter owing to Lender.
Compliance Default. Failure of Grantc: <+ Borrower 10 corr:ﬁiv with any other term, obligation, covenant, or
Egngmon contained in this Mortgage, the Wote, or in any other agreement between Grantor or Borrower and
nder.
Desth or Insolvency. The death of Gramoar or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any past of Granto’ of Borrower’s property. any assignment for the benefit ot
creditors, any type of creditor workout, or the commancement of any proceeding under any bankruptcy or
msolvency laws by or against Grantor or Borrower.
tndebtedness. A detault shall occur under any Evusting Indebtedness or under any instrument on the
Propesty securing any Existing Indebtedness, or commenJes.ent of any suit or other action to foreclose any
axisting lien on the Property.
Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dies or becomes incompetent, o disputes the validity of, or liability under,
any Guaranty of tha Indebtedness.
RIGHTS AND REMEDIES ON DEFAULTY. Upon the occurrence of any Evert of Default end at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights e.d .emedies, in addition to any other
rights of remedies provided by law:
Accelorste indsbtedness. Lencer shall have the right at its option without not'ce to Borrowsr to deciare the
entire Indebtedness immediately due and payable, including any prepayment penuty which Borrower would
be raquired to pay.
UCC Remedias. With respect to all or any part of the Personal Property, Lender sheit *ove all the rights and
remedies of a secured party under the Unitorm Commerciat Cade.
;l'::digﬂ Foreclasure. Lender may obtain a judicial decres foreclosing Grantor’s interest w» &' or any past of
e Property.
Deficiency Judgment. If parmitted by applicable faw, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due 1o [endper aofter application of ail amounts reucde?ved from the exercise of
the rights provided in this section.
Other Remediss. Lender shall have ail other rights and remedies providad in this Mortgage or the Note or
available at law or in eguity,
Attorneys’ Fees; . in the event of {oreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys” fees and actual disbursements necessarily incurred by Lender in
pursuing such foreciosure.

MISCELLANEOQUS PROVISIONS.
Appiicabls Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hinois.
This Martgage shall ba govemad by and construed in accardance with the laws of the Stats of {{linols.

Tima (s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Ex . Grantor hereby releases end waives all rights and benefits of the
homastead exemption iaws of the Stats of lilinois as to all Indebtednass sacured by this Mortgsge.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO!;ISMNS OF THIS MORYGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR: 2 % ’
xﬂlﬂ’ W_lmﬂ

" VERA JOINER-LARK

WAIVER OF HOMESTEAD EXEMPTION
1 am signing this Waive: o' Homestead Exemption for the purposs of exprestly celassing and waiving ail rights

and benelits of the homestaw) exemption laws of the Stats of (linais as to afl dehts secured by this Mortgage. §
thai § have no liskuir, for any of the sifirmative covenants in this Mortgage.

S/l

-~ -

INDIVIDULL ZCKNOWLEDGMENT

STATE OF w )
( : K )is
COUNTY OF }

On this day before me, the undersigned Notary Public, personally appea-ad VZRA JOINER-LARKIN, to me known
to be the individua described in and who executed the Mortgsge. and acurovriedged that he or she signed the
Mortgage as his or ai-freg end voluntary act and , for the uses and purposes cherein mentioned.

. '3’

@ ! of A - 18
77

By s . ~

Notary Public in and for ths Stats of

My commission expires
:y AT
: ~OFFICIAL SEAL” ¢
4 DAWN BRAGG b4
$ ROTARY PusLIC, SINE OF &%
s commumapkl’l.ﬂ&.

Seosseesessastor
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INDIVIDUAL ACKNOWLEDGMENT
sareor L Linpie )
ss

COUNTY OF _Q_gajg )

On this day betore me, the undersigned Notary Public, personally appeared ARETHA WILLIAMS. to me known to
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homastead Exemption as his or her free and voluntary act and deed, for the uses
and purposes thesei tionsd.

0880400000048000008 -
~OFFICIAL SEAL™ o °

Notary Public in and for the State of _ s DAWN SRAGG i

© wOTARY PUSLIC, STATE OF ILUNDIS
2000
Hr———— §y o o B0

INDIVICUAL ACKNOWLEDGMENT

STATYE OF )
}ss
COUNTY OF }

On this day before me, the undessigned Notasy Public, personally #pneared ARETHA WILLIAMS, to me known to
bo the individuat described in and who executed the Waiver of Horiestesd Exemption, and acknowladged that he
of she signed the Waiver of Homestead Exemption es his or her iree ar:s voluntary get and deed. for the uses
and purposes thetein mentioned.

Given under my hond snd official seal this day of s N
8y Residing at &
fNotasy Public in and for the State of

My commission exgires

LS ———————— " . T

LASER PRO, Rep. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1997 CFI PraServices, nc. Afl sights reserved.
{iL-GO3 471071 14.LN R2.0VL)




i UNOFFICIAL COPY R




UNOFFICIAL COPY

Order #: 7051-45

Reference: 47100071 14

jn Ave, Chicago

ymanent Index Number(s): 25.02-105-044

QOwner{s) of Record: Verd

Pe
Joiner—[.a:k”;s

page 2 of 2

L. 60619 County: Cook
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