. b UNOFFICIAL COPY

. Y . - ! R
qeusllo b 530,51
. - - T . B e tem
e S AL SRR LAY
- . e - o~
- ey e -2 11252
ST T Tl VR
. - .
oy ALeew TEo Later FoboBwtodlndgs oL o0 oo ) »

o727 MORTGA O IHC A,

KIS MORTGAGE ('S=turaity lustrument®) is given on JANUARY 23RD, 1598
‘The mortgagor 1s/ LPWRENCE R. O‘SULLIVAN AND PAMBLA A. O’SULLIVAN, HUSBAND AND WIFEB

rhig Sesurity Instrument is given to DONALD WEBBER MORTGAGE COMPANY, Iﬂﬂ{. which 15
crganized ant existing sader the Laws of the State of Indiana and autporized to do
. and wosse address 1s 2834 Highway Avepue.

4 4 SRT(TS)

pusiness in the State ucr Illinois

Highland, Indiana 46322 (Lopdeys . Borrcwer cwes Lender the p:}itcipal sum of

SIATY ONE THOUSAND FIVE HUNDIED AND NO/10Qe==--------+==--===""" LR R

Sotlars (U.5. § 61,500.00----i( Thrs debt is evsdenced by Borubwer's note dated the
{"lote",, which prcvides for monthly payments,

sare date as this Security Instrupent
wi-h the full debt, 1f nct paid eariier, due and payable cn PEBRUARY 1, 2028 .
This Security instrument SeLlies ro Merders  sar tue repayment cf the debt ev:idenced
by the Mste, with 1nterest, AnRd a.l renexdly, €XLeunslons and mcd:fications of the
Note; (b the payrent of ail orher sums, Witk inTerest, advanced under paragragh 7
to protect the S2CUrity of tlhiis Securify INSTILT2LLS and s¢s the performarce of
Borrower's Covenants and agreenents Lnder this Sesurity instrument and the Note.
For this purpose, Borrcwer <ces haregy mortgaye. grant and ccnvey to Lender the
f-llowing described property Tacated in COOR Clounty, Illine:rs:

vISION OF LOTS "A®, °B°, AMND

LOT 46 IN BLOCK 3 IN MORNINGSIDE ADDITION, BEING A SUTWT
sce TN MEETER'S PIRST SUBDIVISION OF CERTAIN LANDS, 1¥ FPACTIONAL SQUTHRAST 1/4 OF

FRACTIONAL SECTIOR 25 AND 7THE BAST 1/2 OF FRACTION SECTLMa 32, ALL IN TOWN 36 NORTH,
RANGE 15, FAST OF THE THIRD PRINCIPAL MERIDIAN AS PER pLAY THRREQF RECOBDED JUNE 28,

1923 AS DOCUMENT NUMBER 79989346, IN COOK COUNTY, ILLINOIS.

Tary =<0 Ki-4os Clo

of 3633 177TH PLACB, LANSING, ILLINOIS 60438

waicn has the address
ipropexty Address.

FORM 3014 9/%0 rase . .2 & Ledts:

ILLINOIS-cinjle Favily--Fannia Mae/Frediie Mac UNIFOEM INSIRVMERT
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+ iusutance. 7Th:3 1hsurance shall be maintained in the amounts and tor the periods thar Lender
requires. The insurance cariier providing the insurance shall be chosen by Boriower subject to
Lendex's approval which shall not te uhreasonabiy withheld 1If Borrower fails to ndintain coverage
described above, Lender Bay, ot Lender’s option, cbtain covetage to brotect Lender’'s rigkts :n the
Property in accordanice with perayraph 7.

All ansurance policies and renewals shall be acceptable te Lender and shall include a
standard mortgage clause. [Lender shall have the Tight to holt the policies and renswals. If Lender

. Iequires, Borrower snall prerpily give to Lender all reCelpts ol pard premioms aud renewal notices
In the event of loss, Borrower shall give proopl notice o the insurance carriet and Lender. Lendez
miy naKe proof of loss it not made premptly by Bor:ower.

Uniess Lender und Borzower utherwise dgree 1o writing. 1nsuyance preceeds shall be applied to

. restoration or repair of the Property damaged. it the restoraticn v tepair 1s econumically feasible
and Lender’s securlty is not lessened 1f the restoration QU tepalr 1s not eccnomically feasible or
Lencex’s security would be lessened the insurance broceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, wath any excess paid to Borrower. If Porrguer
abardons the Ficpeity, cor dses ngt answer withan 20 Jdays a notice frcn Lender that the insurdnce
cartier fnas cftered to setile a4 claim. then Lender may cullecrn the insurance picceeds  Lender may
use the proceed. to repalr or restore the Plcperty or to pay sums secured by this Security
Instiument, whether of hot then dio, The 30-day carizd will beg:n when the notice is given.

Unless Lender and Botiower utherwise dgree 1n wrrting, any application of proceeds to
trincipal shill not extend cr pestpene the due date of tie mogthly payments reterred to 1o
paragraphs 1 and“? or change the amcunt of the payments. 1t under paragraph 21 the Property is
acquized by Lendel) Borrower's right to any insurance policies ani proceeds resulting trom damage to
the Prcperty priur/ce the acquisition shall pass to Lender to the extent of the suyms secuzed by rhis
Security Instrument inumediately yticr 0 the argulisition.

&. Occupaqcy, rrasexvation, Maintenance and Protaection of the Property: Borruwar's Loan
hpplication; Leaseholds.  ciircwer snall ITTURY establisn, uni Use the Property ug Burrcwer’s
Brincipal residence withir fixty days atter the execatacn of this Securlty lostrument and shall
continue to 9TCupY Lhe Prop=icy as Ecrroder’s principal res:dence 16z ot least ocue vear after the
date of cccupancy, unless Lenderi otherwise agrees :n writing, which consent shali nst be
unreasonably withheld, or unless erenuating ClrIcunstances exist which ore beycnd Burrower's
control, Berrower shall not destroy. daslage or impair the Prcperty, allcw the Progercy to
deteriorate. or commit wdste on the FLogerty. Borrower shall be in detault it any forfeiture ac:icn
ar proceeding, whether civil or crimensly 15 pegun that in Lender's good faith judguent could resuls
in forfeiture of tne Froperty or otheriire materially 1mpaizr tae lien created Ey tais Securaty
Instrument or Lender's secyiat interest Foriower may cure such d detault sni relnstate, as
prevaded wn pavagrapn 16, oy Cau3ing the altien or proceed:iry tv ce dismissed with a mnaling that, o
Lerder’'s osod faith determ:nation, precludes/ forfuiture of the Borrcwer's interest in the Property
Or other rateiidl impalzment of tne liex Creates Py this Security Instrurent or Lender's security
interest. Borrower shall alsc be 1n default 14 Soricwer, during tae lzan appilcaticn process. dave
materially talse or inaccurate information or statemipts to Lender (or tailed ¢tz provide tender wity
any material information) in connection with the loar eridenced &y the Note, inciudang, but got
linlted to, representations concerning B rCwer’'s cocupdndy uf tne Property as a principal
residence. 1f this Securaty Instrument i§ on a irasencld, Loriuwer shall comply with all the
Frovisions ot the lease. !t Boitcwer ACLulles tex title (cithe brcperty, the leasencld aud the fee
title shall not rwige unless Lendar dyiees LO the wmelger Lo writovy,

7. Protection of Lendar’s Rights in the Property. It luiliuwer tails te pezforn the
covenants and agreerents contained 1n chls SeCurlty Instru=ent ot there ty a lvgal proceeding that
way significantly attect Lender's 1ights :in the Ficperty tsuch as’dprcceeding in Cdnxkruptey,
probate, tor conderpation or forfertule Jt to enfoiee lass wr r2galanins' . then Lendex way dc ang
pa7 for whatever is necessary tu ptotect the value Gf the Propesty and Ceafder's rights au the
Propeity Lender's actions ray toclude payang any sumy secured by a licn vhich has pricrity over
this Security Instiument, dBE€aling MR CGULL, paylnyg reasonable attorneys! fees and entericg on the
Priperty 1o make :epairs. Altkough Lender nay take acrien unde: this paragrapi? Lender does not
Lave to do so.

ANy amounts dlstuised by Lender under Lhes BAa2agiaph 7 enall pevome adac(ioal debo ot
Borrower secured py this Securily Instrurent Unless BOLICWRTD ang Lender djree ¢ofcnner terrs of
FAyment, these amounts shull bear interest from the date of iisnursement at the Nole rate apd shall
ke payable, with interest, upsa rotice frem Lender to Sorrierr te questing payment

8. Mortgage Insurance. It Le:der requized rOrtyage ins.rance as 4 cenditien of Laxing the
lcan secured py this Secuarity Instiurent, Borrower shall Pay tie previcms required to maintain the
mCrtgdge inaurance in effect. [f, for &ny reason, the nortqage insuiance coverage required by
Lénder lapses or cedses to be in effect, Borrower Shall Pay the premiums reguired to obtain cQverage
substantially equivaient to the mULt Jaje ipsurance previcusly 1o etfect, 4t a cost substantially
e(uivalent o the cost to Boircwer of tne mOITgage LLSLIAnCe previcusly in etfect, from an alternate
rortgage fnsurer approved v Lender it substatmially equivalent COrtgaye ing.rance coverage s aut
avatlable, itruwer shall piy t0 Lender each oonth a sum egual tc une-Twelfth ot the yearly coztgage
Lisurance premivim ceing paid by 3srrower when Lne 1nsurgnce ceverage lapsed or ceased to be 1n
elfect. Lender wil} daClept, use and retain these payments as 4 lass reserve . lleu st mortgage
tisurance. Loss reserve paymenls rdy no longet be requited, atl the option of Lender, it cortgags
insurance coverage in the amount and for the pericd that Lender rejuires) provided by an insurex
diproved by Lender again becomes available and 15 cbtained. Borrewer shall pay the premaums
r:quired to mailntain mottgade insurance in effect, or to provide a loss reserve, umtil the
vaquirenent for mortqage :insurance ends in accordance with any written agreement between Sorrcwer
and Lerder or applicable law.

9. Imspection. Lender o1 its agent may rake easctunle entries vpunl and tnspecticns ot kne
Property  Lender shall gave Burrower notice ot the Line Gl UL pLIGr tu an tnspection speYitying
reasorable cause for the inspection

10. Condsumnation. ine proceeds of any award or claim for dévayges, direct ur conseGuentzal, in

.
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(a) pays Lender all gura which then would be due under this Seeurlly instrumeat and the Note ag if
a0 acceleration had cccurred: (by cures any default of any cihe: cavesants or agreements: (<) pays
all expetises incurted in enforeing this Security Instrument including, Lut rot limited to,
reasvnable ativineys fees; and {)) takes such action as Lekder may p=asonably require to assure
trat the lien of tmus Security Instiument, lLender's rights in the Froperty and Botrower's obligaticn
LC pay the sums secured by this Secuxity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligaticns secuted hereby shall remain tully effective
as LI nc acceleration had occurred. However, this right to reiostate shall not apply in the case of
acceleraticn under paragraph 17.

19. Sale of Noto: Changa of Loan Servicer. The Note or a partial interest in the Note
(together witk this Security Instrument) nay be sqld one ur more times witheut PIlOr notice to
Borzower. A sale may result in a chdange 1n the entity (Known as the "Loan Servicer ™! that collects
montaly payments due undax the Note and this Security instrument There also tay be one or nore
chanjes of the Loan Servicer utzelated to a sale of the Kote. If there 15 a change of the Loan
Sexvicer. Boriower will be given written notice of the change :a accordance witi paragraph 14 above
and applicable law. The notice will state the name and addtess of the new Loan Servicer and the
address to which payments should be made The notice will alsv cootain any other intormaticn
r2quired by dpplicable law

20. Hazardous Substances. dorrower shall not cuuse or permit tpe presence, yse. disposai,
atorage. or reluase ot any Hazargous S.BStances cn or in tae Prugerty  Berrower shall not do. nor
allow anyune elsn to du, anyting atfecting rhe brepeity that i1s in viclacion of any Enviconmental
Law. The precedisy two sentences snall not apply to the presence. use, ¢r Skotage on the Property
of emall quanticirs of hazardcus Substances that are generdaily recoguized te be apriepriate to
normal res:deniial-Gres and to caintenance of the Froperty

Borrawer shil prorptly give Lender written notice ot 4y lavestigation, claym, demand,
lawsuit or other actica Uy ary gevernnental or regulatory Agency OL privare party invoiving the
Eroperty and any Hazarauvy fubstance cr Environmental Law of which Borrower has actual Rnowledyge .

If botrower leains, or is Jclitied by any governmental or Iegulatory authority, that any removal or
othur remediation of any Harzidous Substance affecting the Property :s necessary, EBorrower shall
proptly take all necessary remrGral actions in accordance with Environmental Law.

As used 1n this paragraphuf| "Hazardous Substances® are those substances defined as taxic or
hazardeus substances py Envitonmental faw and the following substances: gascline, kerosepe, other
ticumable o1 toxic petivleum proaucts. toxic pesticides and herbicides, volatile solvents, materials |
tontaining asbestos or forwmaldehyde, ‘and-radioactive matcrials As used an this pazagraph 20,
“Environmental Law' medns federal laws apd laws nf rhe jurisdiction where the Ercperty is located
rhat relate to health, safety or environmiat.l pretection.

NON-UNIFORM COVENANTS. Eerruwe: and Lender further Covenant and agree as follows:

1. Acceleration; Remedies. Lender saal?l give notice to Borrawer prior to acceleration
following Borrower's breach of any covensnt or g3recment in this Security Iuostruzant {hut not pziox
to acceleration under paragraph 17 unless applicails daw provides otberwise). The notice sball
spacify: (a) the default; (b) the action required ta .ize the default: (c) a date, not less than 39
days from tha date the notice is given to Borrowex., b va‘ch the default must be cured: and {(d) that
failure to cure the default on or before the date apecifiec. 3o the notice may rosult in accelaration
of the gumg mecurad by this Securaty Instrument, foreclosurs by judicial procaeding and gale of tha
Property. The notice shall further infomm Borzower of the F.cLlt to rejnstate after accelaration and
the right to assert in tha foreoclosurs proceeding the non-existenco of 4 default ot any other
detense of Borzower to accelerstion and forecloaure. If the delaul. is not cured on or bafore tha
date specified io the notice, Lender at its opticn 3ay require iuzeliate payment in £l of all [ TT:Y
Becured by this Security Instrumant without furthar demand and nay ‘ericlose this Secuxity
Invtrument by judicial proceeding. Lender shall ba eatitled to collec” sil expenses incurred in
pursuing the remedies provided in this paragraph 21, including, byt not Liuited to, ceagsgpnable
attorneys’ fees and costs of titla evidence.

22. Release. Upcn payment of all sums secured Oy LOis Securtity lusteiment, Lender shall
reiease this Security Instiument without Charge te Botrower.

33. Walver of Valuation and appraisement. Borrcuwer walves all zigot ol veilation and
appraisement .
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