UNOFFICIAL COPY

: EML TO 3 BOX 352 98081163

@rrsraucco

. o
?;2 23/ 3 et TRan a7 AU 8E 1,199008

Mini Equity Lean L e R
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Mortgage 1110205408731

THIS MORTGALE «"Securnty Instrument™ s gnvenon __Jonginy 16, 199% The mortgagor s

WILLIAM )L GAY1ON AND MAUREEN GAYTON, HUSBAND AND WIFE

L= {'Borower” .
T Secunity Instrummen s gvegto _The Fust National Bank of Cliago
warch v a _ datonad Bank 7 drpened and ovisting under ihe Jaws of e United States of Ameriea .
whose address One Bt National Plaza_ Clicago . Blines 09670 (“Lender's Borrower owey
Lender the prinepad suim ot Eighteed Freasand and No. Qi) '
Dollars 1L % 5 18.8%0) 40 ) Thovdebt v evidenved by Borrower s nole dated the sam@ daue as this
Secunity fostrument ("Note™). which provides tar monthly payinents. with the tulldebi. 1t not pad- cartier, due and
payable on __U1 2503 - Thes'Secpnty Iustiument secures o Lender: (a) the tepayment of the debe
evidenved by the Note. with mterest, and all resesds, extenstony and inodifications; (b the paymem  of alk other
sums, with mterest. advanced  under paragraph 7 (o proreci the security of this Security Instrument; acd () the
performance  of Borrower's covenants  and sgreements  under tus Security  Iostrumemt snd the Now. For thes
purpeae. Bartower does hereby mortgage. grant and coney ) to Lender the tfollowmg descnied property loczted w
COOs, County. Hhnaons,

LOT 310 1N SCARSDALE A SUBDIVISION OF PART OF THE WES {2 OF THE
EAST 1'2 AND PART OF THE EAST 12 OF THE WEST L2 OF SECTION 22,
TOWNSHIP 42 NORTH. RANGE i!. EAST OF THE THIRD PRINCIPAL MZRIDIAN,
IN COOK COUNTY. ILLINQIS

Permanent Tax No. g3 32.231 016
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which fas the addressof 512 SLINCOLN EN. ARLINGTON HEIGHTS, L 600032109
("Propesty Address™):

i

. TOGETHER WiTHall the improvemenis NOW Of bertafter ¢reced on the propeny. and b coscrgnts,  nghts.

DUFLENANGES,  [euls, royaltes, quoera), oland gas mghts and protits, wates nghts stock and ol} Bkiures now OF
I‘ﬂmﬁcz a patt of the: property. Alliepiacements amt additrons shall also de covered by thus Secunty fastrumend.
Alj of the foreguing is referred to 1w ts Secunty nstument ws te "Propery ™

| BORRSIWER COVENANESthar Bprrower bs Lawfiuldy seised of the estate berehy conveyed and bas the nght te
ms} zage, graw, amd coavey the Progerty and thit Ure Ropurty 1y wieisiunbited.  exeept tor vocuubiaies o
re¢ord. Bortower warrants and willdetend geszrally the wile w the Property agamst all clauns and donumds,
subjest to any cugumsbracees of revond. There 15 a priur mortgege from Barrvacr to EIRSTCHICAGQNBD
D dued L3096 apd raorded with the COUR Cowy Reeorder ot
Beeds on JY3L9% o~ s dosument qymber 96833133 CPror Mungage™ s

FHISSECURITY INSTRU MENTermbings umtorm covenyits  for naoual we and mwi-urioity covenants wih
Lijnited variations by jurisdiction tX ¢angtiute 3 seeuny strunend covenng redl property.

UNIFORM COVENANTS. Bormaser ovad Bender qovenant amd agree oy tollows.

i b Rayweon of Prioxcigal aod Dtesest; Prepavment and Late Charges.  Borrowet shall promptly pay when
dpe the principad of and interest on the debt cvisgnced by the Mot and apy prepayiwit and Lue charges due
ppder the Note.

. 2. Applicativa of Payments. Ugless applicable Vis provides atherwse, ot pavaieat teeesved by Lender upder
parageaphy | shalk be applied: firse. to accrued wterest! secomd. o past due uburwse. tund. o cwrest billed
insurance; fourth to past due princippl: fifth,to cusrent bulie principal: sixth. to Charges: sesentl. to pruicrpal due:
and ks, 2o accrued bk anbillad msurazce.

! 3. €haxpes; Liens. Borrower shall pay all taes. wsscssmenisd charges. toes and unposttions dttibutabie o
the Property which. may attan priosity over tus Sevunty Istument jod leaschold poawsis ot growd Wi,
dav. Bogroaer shall pay them op. rige diregdy W U peron owed pUram Lpon Lender's oques. Borrower
shall promptly furnish to Lender all woowes of amounts @ be pad upder W posgrdpl and shail protuply  tumsh
g Lender cecepts evidencing e paymots.
¢ Bormwer shall promply discharge anv ben which bas proaty vser s Seuums Fatnunem veeps toring Pror
Morizage unless Borrowes: (a) aereds  woitng w tie payaent of the obbgation. wourcd by the e mea manter
ixeeptable to Bendee: (b) contests in good fad the hen by, or detends aganst entorgrment ot the frea w, legad
rocendings  wWhich in (B¢ Lender's opinon: operate ta preseni the enforcement of the hew o torieuune ot any part ot
Property: o (<) secures from g bolder of the lcn an azreenat satisfactony o Lepder siiwrwuzgmg the bento
is Seouzity Iostrument. If Lender determunes Bt anh past ot e Propeny s subict to a lied whwh nuy anan
priogtty, pver ts Secuniey Ipstrumeny except for the Prior Montgugze, bender may give Burrower o iotwz wherhiiying
e lien.. Borrower shall satisfy the lhen or take gge of mere of the scuons st torth ahove with 10 days-or the giving
wf ootice.

¢ Manrd bswrance.  Borrower shall keep the umprowemenmts oow exstiog o hereatter grevted on the

Property insured against loss by f. bazardy woluded watiun the o “extetded woverage  and any other hazards,
inclyding. floods or fipoding, for which Lender mywres weusane  Ths wsurwee shall b wantuned 0 the
Ammunts 2and for tie petuds thar Lender reguires. The wsurance cartier provihing the uniaaoee shall be chosen
by Borower subject to Lender's approval whudy shall oot be unrcasonably  withheld, [ Booower fals w munman
icoverage deseribed above, Lendet may, &t Lender's opuon. obtam coverage o proteat Lender's nghts in the
{ Broperty in acordance with paragtagh o
" Alliosurange policies and repewals shall be aceeprable © Lender and shall uwlude & stondard montgage
clase. - Yender shalt bave e tighy to bold the polwies amb renewals  Bheonder requres. Borrower shall prompdy
‘give 6o Lender alt cecepts of paid greonums and renewal notiees  Inthe evemt of loss. Bouwer shidl give prompe
motice to the inswrance cartier 2od Lender. Lender may make proot o loss 4 mot wade pronipily by Banowgt
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Unless Lender aud Borrower otherwise agree 1 winting. wsutance procevds shall be applied o sestoratwon, or
repar of the Property daniged, 1t the restoration or 1epair s econonneally teasible and Lender’s secary is not
fessened 1t the restoration or repair is not cconomically teasible or Lender’s secunty would be lessened. the
msusance proceeds shall be applied to the sums sevored by this Secunty Instrustict, whether or a0t then dug, with
any excess paid to Borrower,  If Borrower abandons the Propeny. or does not answer withia 30 days. a notice from
Lender that the insurance carnier has offered to settle o clann, then Lender tay collect the msurance proceeds.

Lender man use the proceeds o repair or restore the Property o to pay sams sevured by this Secunty Instruinent.
whe her or o then due. The 30 dar pentod will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree i wilting, any applwation of proceeds  to ponerpal shall got
extead o7 postpone  the due date of the monthly povaents  reterred (o ur pagagraph 1 or change  the anouns of the
payments.  Itunder paragraph 20 the Propeny s acquired by Lender. Borrower's right 1o any wsurance  policics
and proceeds resuiting from damage to the Property prior w the acquisition shall piss 0 Lewder to the extent of
the sums secured 2y tus Security Instrumens inunedistely prior to the acquisition.

5. Preservatiopand Maintepance of Property; Borrover's Application; Leasehoblds.  Borrower shall mot
destzoy, damage  of substannially  change  the Property, allow the Properiy to deterorate  of (ompil wasie.
Bortower Shall be t defanl itam forteiure acton of proceeding, whether cvitor conual, s begun it o bepder's
good fath wudgment could reanit in fottenure of the property or wtherwise aterilly unpar the lien created by thas
Secemty Instrumens or Lender's yovunty interost. Boriower may cwre such o detault gid renstae. @ provided w
paragraph 16, by cowsing  theoiction or proveadinz 0 be disnussed  with o rubing that, w Lender’s gued  tath
determination. precludes  torteature of the. Rorrower's mterest 1 the Property or other material unpaiteent of the livs
creaed by ths Sewuniny Instrument o Lepder’s scounty nterest. Borrower shall abbo be i default if Borrower,
duriag the loan applcation provess, gavd matendly fabse or waccurate Jatormation ok statements  to beader (or
tailed 1o provide Lender withany nratenad intdanition o connection with the locns evidenced by the Agreement. 1
this Security Instrument s on leasehold. Borrower sall comphy with the prosisions of the lease, and of Borrower
acquires fee title w the Propenty. the lewsehold and” fee utle shall not merge ealess Lender agrees to the merger
wrlling.

6. Prutection of Lender’s Rights in the Property, 1 Borrower fuls to pertonn the covenants and agreements
contained 1 this Securnty Iustrument, ot there iy a legal proceabag  that may sigauficanidy atfect Lender's. rights
the Property (such as proceedmy i banhouptey. probate. for copdemmatn or to enforce faws or regulations), then
Lender may do and pay tor whateser s necessary o protect the’ Yaue of the Propenty and Lender’s nghts in the
Property. Lender's actions may iclude paving am suims seeuced 5y a lien which has priorny over this Securiy
Insttustient, appeaning 1w court, paying ressonuble  atorneys” fees and nenwg on the Propedty to muke repairs.
Although Lender nwy tahe action wider this paragraph 6, Lender does ot have wda so.

Any amounts disbursed by Lender under this paragraph 6 shall become mdditiopal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms i puymem, these amounts  shall
bear interest from the date of dishursement  at the Note rate and shall be pavuble, with interest. upon notce from
Lender to Bortower requesting pavinent,

7. Inspection.  Lender or its agent mixy mabe teasonable entries upon and mspectons. 4w Property.  bender
shal’ give Borsower notice at the nime of of Prior to w inspection specity g reasotable cause tor tieaspection.

8. Coudemmution. The proceeds of any award wr claim tor damages.  direct o consequential. in vonnestion
with any condemnation  or other tking of any pant ot the Property. or for cumveyaiee 10 Liew of condeanation.
hereby assigned and shall by paid to Lender.

In the event of a total takmg of the Propeny. the priceeds  shall be apphied 1o the sums secured by thus Secunty
Instrument. whether or not then due, with 20y eaess pad to Borrower. b the event ot a parugd takuy of the
Froperty. unless Borrower and Lender otherwise agree mowntwg, the sums seeuted by this Seeuntty Instrument
shal! be reduced by the wnount of the proceeds nwluplied by the following irawton: (a) the total amount of the
sumi seoured  unmediately  betore the tuking, dinvided by (b) the fair market valee of the Property unmediatziy
befote the taking. Any balance shall be paid to Bosrower.

Ifthe Property 1 abandoned by Bortower, ur if.atter potice by Lemder to Borrower thai the cundeonor  offers
w make an award oc settle a claim for damages. Borrower Fails w respond to Lender within 3 doys after the date
me notice » given, Lender 15 authorieed to collect and apply the proceeds.  at it optiva, wither o restoration. or
repanr 0 the Property or to the sums secured by thns Securny Instrunent, whether or not then due

Unless Lender and Borower otherwise agree s wotg. any applicaton of proceeds  to prinapal shall not
extead or postpone  the due date of the monthly pay ments seterred o i paragraph | or change  the smount of such
payinents .
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. 9 Borrower Noa Rebased; Norbewrapse By Demdes Nua a Wabver. Extension of the vow tor pavment oz

mgdifisation of amortization: of the sums securad by this Secusin Lastowment aramed by Lender tooany successor @
inferest of Borrower shall not operate v reiease the hiability of die ongmal Borrowet of Borrower's suecesswns 1@
inferest.  Lemider shall pot be required) 10 COmMmMLUCE  Procdgy  2galsh ANV SAAWSMT UL DWCrest or refuse to
exfend. thme for payment o otherwise modity amurtizaion. of the sums sevured. by this Securty lostrgmens
regson of apy demand oaade by the emgizal Borrower or Bormowcer's successors  mouerest. Ay togbedtance by
Lander in exereistag any cight o remedy) shall not be 3 waiver of or preclude e excie of @Y 1At oS remedy

PO Suecessops and Assigns  Bunmd Juipt and Severad  Lishitity: Comigniees.  The covenvts  amd
agreements  of tis Secunty lostrumend shall bunk: amd beoetit e wecessors  amd asigns ot Lender qud Bottower,
subject to the provisions of paragraph, 16, Borrowet's cosenomts and agreements shadl b romh aad several. Any
Bymrower who. co-signs this Secusity lustrumcnt Sut docs oot eaccute the Note: (@ 1y co-agimg  this Securiny
Instroment. enly w morgage, grant and convey that Botrower's wieredt m the property wider the wows of this
Socuzrity ipstrumers; (b) is oot peesonnlly obligawed o pay the weny secured, by thus Sevurty butnpment, and (¢

reey thar Eendev-aud any other Bogrower way sgree 0 evknd, modifv, torbear of muke an accoiisxdabions

negard o e teaps of this Secunty lostouzent o the Note withou U Borrower s consest

. Ik boam €hoggex ilthe loan secured by tus Securiy Dnstrument s subjoct o a law which sets mavmum loan
cb';nges. and that law ts by mmrgcetcd w that the nterest o other laan churges wollewed or o be wollected 1w
copoetion, | with the an eaces the permutted  Dintis, ten: v any sk loun charge shall he reduced by the
arpoust pecessyy o mduce Qe vhante to the penmutted baut:aad by any suins alread) <ollected trom Bommowes
which easeeded  peroused Lumuts willke refunded to Botrower.  Lender may chouse ox make s retund by reducing
lhr prinsipal owed umder the Note oz 0n making a direct payment w Borrower. e retund reduces puncipal. the
refiustion wilk be: treated as 2 partak prepay med withouk ank prepay et charpe under the Note

AL Regishition Affedting Reodur's Bighis. If comtmead or expuaton of applwable lwas has the effect of
repdering auy proviston of thy Note or this Seewivy, fustrument wientorceable  according 1o ats ferms. Lender. ar s
Offizen, may wyuire immedixe payment i tullordiams secured by this Secunty Iustroment wnd may wmvoke any
rejredics  permitted: by paragraph 20, If Lemder exciciser—thus option. kender shall take the seps speaiticd m the
sepoed paragraph of paragraph 16,

. 2% Natiges. Aoy notice to Borrower provided for mtns Scvunty lostrwnent shall be given by delivenng wor by
mu.fm: iiby Grstclass mail ynless applwable law myures usc o ranother msaBot,  Fhe totee sball be duedted o
Lﬁk Propenty Address or any ather address Bormower designaies by/midwe to beoder Aoy notwee o Lemdei shall be
gltcn by fistelass mail to Lender's pddicss stad berew of st opes addiosy  Lecder destguaies by notwg o
Bormouser, Aoy cotice providind, fod mytis Secany fostrument shadl be dedmal to bave been goen w0 Boitowey os
Eander wheo giver as providad in thos pacugraph.

. 1 Goveruing Lavw; Severabifity. This Secunty instrument shall be geverned by federal Lo cod the law of the
3u¢:sdmm inahich the Propesty i located. o the event that any provsston vg clageof tus Sevwruy dosrument o
the Note conffists with applicable law. such confhict shali oot aftect olher provisions of thus Sevurtty lostrumess of
‘lhl.‘ Note- which can be given effect without the @oflwting proviswon. To s end the provesions of this Sevusity
Inptsurmentand the Note are declazed o be severable.

' 15, Bomower’s Copy. Borower shall be given ope cvtormed copy of the Note @l of thi Secunty
Inptrument.

| 16 Wranfer of the Property or a Beneficia) Dutevcst in Buerouwer. [Pl ok any pazt of the PADIRY oF auy
r.nteresl in i is sold or wapsferred (o fa benefictal interest 1 Borrowes 1 sold oF transterrad ami Bortower 1 oot o
aqurak gersen) without Lender's poon wontten consent.  Eender mav. a 1t opues. tequie unmediae puNtnent 10 fudl
of|al.sums secured By his Security Instrumens,  However, this option. shall got be exerciaed by Lender nowwse o
prioibired: by federal Iaw as of the date of tus Secumty Eastrument,

. Hlemder cxurcises s opuon. hender shall give Bormowet notwe of geelerition The notice sl provids a
pdtiod. of oot fess than 30 days from the date the netice 1 debvered or maled witki which Borrower must pay ali
suns secured: Dy this Security tustrument.  IEBowroaer tails to pay thes sums prior o the expizauon ot this periad.
l;;mfct_ may invoke any remedies peruntted by this Secunty Instrumens withour tupther totice or denwnd  on

mowes,

(LULE’!:(rp‘lﬂ} -
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17. Borrower's Right to Reinstate.  fBorrower meety certam conditions, Borrower shadl have the oght w have
enforcement of this Securnty Instrument discontieued  at any time pror w the eatlier of ¢4 3 d4ys cor such other
period as applicable law may speaty for remstateinenty  betore sale ot the Propenty punuast 0 any power of sale
contaned i this Secunty Instrument; or tby entry of & judgment  enfercing this Secunty Imstrument.  Those
conditions uge that Boriower: (a) pavs Lender alfsums which then would oe due under tus Securtty lostrwnent and
the Nute had 1o aceeletaion  ogeurred, by cures any detaolt of any other covenants or sgreenienls;  {(€) pays all
| eapenses mcurred m enforaing this Secuny hsirument, ncluding. but nut huuted to, easonable  attormieys” fees!
‘ and ) takes such action @ Lender way rewsondbly require 0 asure tha the lign of this Scouniy  bBtrument,
| Lender's rights in the Propeny and Borrower’s obliggiien to pay the suiy sevured by this Securuy lestrument shall
|
|

f ™ o "

conpnue unchanged.  Upon reinstatement by Borrower, thus Secunty lostrunent and the obligstions secured bereby
shall temam tutly effective as is no acceleration had ocowrred.  However, dus night to remstate shall out zpply inthe
cuse ol acceleranon under paragraphs 12 or 16,

8. Hazardous Substapces.  Borrower shall not cause ot permst the presence.  use. disposal, storage, of release
of sy Hazardous Gubstances  on of mthe Propery Borrower shall aot du. nor alow amyone ebe o do aytwng
atfecting the Property/tiiat s m violation of any Environmental Law The prececing twe wetitences  shall pot upply to
the presence. use of somge on the Properts of siwadl quanitities of Hazardous Substances  that are generally
recognized 1o be appropridte i normad residenttal uses sed to wnienaxe of the Propeny. l

Botrower shall promptiv givé d<nder wntten st of any iuvestigation. clam. demand, L sait of vther uction by
any governuental of regulatory Apsncy of privaie party @volvgyg the Property and any Hezardvus Substagce  or
Eoy ronmental Law of which Borrowess avtugl hivsledge.  {HBorrower learns, of t> cotitied by any governmental
or prpulaton authoruy, that any remesal or other remediation of any Hacardous Substance  affectng the Propenty iy
uecessan . Borrower shall prompuy take @lgecessany  renedid wtiony i accordance with Eovironmental Law,
As used m this parsgraph 18, “Hazardous. Substanees” are those substances detized @ tonic or hezardous
substances by Environmental Law and the felivng substagees: gasoline.  kerosene.  other Happpsble of toaw
petoleum  products,  toxic  pestivides  and  heiordudes. volaule solvents. waterials  contmung  asbestos  of
formatdehyde, and radioactive matesals,  As used L e paragraph 18, "Envizomnental Luw” means federa) lawy
and faws ot the juisdiction where the Property 1 locisted o st relwe to bealth. safety or eavironmnental protection

19. No Defanfts. The Borrower shall ot be w deradt of any proviswn of the Prior Montgage or wiy otber
iongage secured by the Property !

30. Accelesation; Remedies. Lender shall give uotee to Becpwer prior (o acceleraon  tollowiny Borrower's g
breach of any covenant or agreement  in this Sevurity  lustrurment (bur ot prior to aceeleration umder paragraphs 12
and 16 unless applicable law provides otherweses. “Hhe notice shall specif v the default: ¢b) the acnon required w
cute the detault: (o) a date, not fess than 30 days trom the date the potice ds piven to Borrower, by which the defanlt
must be cuted: and th that failure w cure the detault on or before the date speaiticd 1o the notke Dy result jo
sceeleration ot the sums secured by this Secuniy  Tastrument, toreclosure by Gudicral proveeding  aud sale of the
Propaiy  [he notice shall ferther inform Bortower of the 1ht to rettistale alter acceleruivn and the right to assent
in the foreclosure proceeding  the non-existenics of @ detandt or any other detease of Borrower 1o avceleration and
to-eclosute. It the defanlt is not cured on ot before the date specatied m the votice. Fend(r af ity vption muay seqguige
irmediate payment 1 full of dl sums secured by tus Seourity  Instrument without funther Jewand and Ay
foreclse this Secunty Instrunent by judcial proceeding  Lender shall be entrled to collect alt ragepses yurred
punuing the remedies provided w thys patagraph 20 including. hut ot hmued to, reasonable  arteapys’ fees ud
costy of tle evidence.

21. Lender in Pussession.  Upon aceeletatton  under pasagraph 20 of sbandoument ot the Property and at Jny
nme prior 1o the expitaion of any penod ot redeuption folkaw g judicedd sale. Lender 1 person. by agemi or b
ndicially sppointed  receiver) shall be enutled w0 crer upon. take possession  of and manage the Propeny and o |
collect the rents of the Propenty includinyg those pust due. Auy ceats collevted by Lender oF the recever shall be |
asplied first o payment of the costs of magement uf the Property and collecuon of rents. including. bu wt |
uited to, recetver’s fees. premiums o recedet’y bopds and wesonsble  aitoraeys’ fues and then to the sums
saedred by this Securnty lnstrument.

22, Release.  tpon payment of all sums secured by this Secunty Listryments, Leoder shall reledase thiy Secusuy
Instrument without charpe to Borrover. Borrower siall pay any revordation costs

23. Waiver of Homestead. Borrower warves all nght ot homestead  exeruption 1w the Property.

24. Riders to this Security Instrument. Wone or more nders are executed by Borrower and recorded togethes
with this Securny Instrumen, the covenants and greements of eack such nder shall be incorporated im0 and shall |
amend wad suppletient the coveaunts and agreements  of this Security tnstrument as 1§the nder 4s) were a pant of
this Security Instrument.
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BY SIGNING BELOW. Borrowes accepts and agrees (@ the ters and covenamiy  Comtaned Ut s SROUINY
rrowet and recorded wirh the Secunty Instrament,

[hsmmentax?x.yxy ;xjg;:/r&sb ergcuted by
' K/ﬂ- 200 Y e
FW!LL@ )fé Borrower
e —
érﬁ AT : ".’,.xfz_.
mu&am\s GAYTON 7 Bormower

. Spane Beluw Phi Lume Bor Adknealsgaint)

This Documcor Prepared By: M CRIBDELL

The Fusst Napmal Sk of Change
One Ftrst Nomnss Pz Suite 03, Chanigo, 1L ST
| %
STATEOF ILLINOIS,_ L e County ~:
- ! .y
k. \ SOMAT M L a Netan Public . apd tor serd county aid swie. de Bereby

CEl{Uf\- that WiELIAM 2 GAYTON AND MATKFAN GAYTON, EUSSAND AND WIEE

pﬂ#skmﬂﬁ KOO 10 G (o be the Sump pasoms! whose namets) s (aser subscnibed to the OLegoing wsinumsng,
zpﬁzm before me this day in perwn, ad ackoowladged  tha fheq sgnod  and
ered U0 sud iostrumens g FAE 4o free ind voluntary . for the uses and purposes therent set forth.

*
Gnmunﬁarmyhmninnnoffmulseal b LLT " Gy -Z&m &g’,‘f 958 p
A
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! Natany Publn.
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QOFRCIAL SEAL /
'€ VIRGIOUA F SMITH

MOTARY FUELIC. STATE OF WAMNDRS

MY COMMSSION EXPRES: 12/ Y100
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