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Home Equity Loan

Loan Number:
Mortgage 110055107

THIS MORTGAGF {"Security Instrument®) is given on __January 12, 1998 . The mortgagor is
IHOMAS P VAN W32 ZR AND MARY H. YAN WAZER., HUSBAND AND WIFE

This Security Instrument i nsgw cato _The First Naiona) Bank of Chicago
which is a _ National Bank ~ zeanized and existing under the laws of the United States of Ametica

whose address s . One Fire) beational Plaza, Chicago | Hhnois_60670  ("Lender”). Borrower awes
Lender the principal sum of _Thinty-F/vg Thousand and No/100

Dollars (U.S. $_35,000.00 ). /fhis debt is evidenced by Borower's mote dated the same date as this
Security Instrument (*Note"),which provids for monthly payments, with the fulldebt, if oot pah) cartier, due and
payable on __01/17/08 - This Secvxity lnstrument secures to Lender: (a) the repayment of the deb
evidenced by the Note, with interest, and all renew:ls; extensions and modifications; (b) the paymens of all other
sums, with interest, advanced under paragraph 7« protect the security of this Security Instrumens; and (c) the
performance of Borrowes's covenants and agreements’ wider this Secunity Instument and the Note For this
purpose, Borrower does hereby mongage, grant and consey o Lender the following described property located in
COOK  County, llinois:

¢*Borrowex").

T2 TEROBE

SEE ATTACHED

Permanent Tax No.: (3-28-202-007

&
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¢hich bas the address.of 710 CREEKSIDE DR # 407 MT PROSPECT, 1L 600563903
£"Propery Adstress"):

| TOGETMER WiHalkthe improvemsnss now or bereafier erected o the property, wd all easements,  cights,
appstennees,  tenfs, royzlties, minera), cilang gas rights and profiis. warer rights and stock and all fixtures now or
bereale a park of the propenty. Allteplwesenis aod additions shall alo be covered by this Security Instrumen.
All of the: foregoing is refivred to in this Security lnstrymen as the *Propesty ™.

| BORROWER COVENANTSthat Borrower is laufully scised of the estate heteby conveyed and has the rightto
mongage, . grant and convey e Propoty il that the Property is usencumbered.  except foz emcumbrances  of
poord  Bormowey wamants and willdefend geverally the title to die Property against 2 claims and demands,
sjidject tov any ecumheances.of record. . There is aprior mortgage from Bomower w EIRSTCHICAGONBD . .
e Gated RROOT  and revorded with the CQOK  County Becordes of
@ _A283r . csdocumemtoumber 9288Q14) . (“Prior Mongage*x

+ THISSECURITY INSTRR/?a¥™NTcombines uniform covenants for nafiona) use and gop-uniform covenanis with
Umited variations by furisdiction (o comstinute a security iGstrument covering real propenty.

UNIFORM COVENANTS. Borrower apd Lender covenant and agree as follows:

|
i ) Paymens of Pricipad aud Dnterest; Bv<payment and bate €barges. Borrower shall prompily pay when
mﬁwmemmmmﬁm by the Note and any prepayment and lafe charges due
' & Applisation of Payments. Yaless applicable waw gruvides otherwise, allpayment received by Leuder under
gazgmph & shall be applied; first, o arcrusd interest, second, to past due insurance: third, to curcent bitled
ipstrance;. Gund to past due principal; fifth,to.currens billadzsacipal; siath, to charges, seventh. to prinsipal dus;
ad las, to accrued but ynbillad insurace.
i 3 Chargess Mieus. Borrower shall pay alt oaes, assessments,” odasges, fines and impositions aitributable to
Propeny wiich may attain pricaisy over this Security Instrument. ‘zid leaschold payments o gound wews, if
.. Borrower shalt pay tem on time directly o e person owed payraemd  Upen lender's request, Bomowey
shall prompily fumish to Leoder all gotices of amounts to be paid undes this garagraph and shall prompily furnish
o Lender receipes evidvoring B pavments.
i Borrowey shall promptly discharge apy liem which has priority over this Secunty iosrumsnt except for the Prioy
Mongags unless Borrower: (a) agress in writing to the payment of the cbligation seowa) by the lien ina mopner
Joccptable. to bender; (D) contests [ngood faith the Lien by, or defends against enfoiemeis. of the lien n, legal
ings which inthe )eudes's opinion operate o prevens the enforcemeny of the Lien or fo:feiture of any pars of
Property; or (¢} secures from e bolder of the lign an agreemem satisfastory to Lender suborinating the liento
is Sequniry Instnucent. [flemder Qetermines that any past of the Property 15 subject to a e wabich may aitam
friesiny over this Security bestumeny except for the Prior Monigage. Leader may give Borrower a noriye identifying
Gie lien. Rorrower shald satisfy the hipn or take oo or more of the actions set forth above with 10 davs of the gwing
of ootice. |
! 4 Hazard Bsurance. Bomrougr shali keep the improvements now enisting of hereafter crected oo the
{oswred againss boss by fire,hazands included wishinthe wom “satended coverage” and any cther bazonds,
ing floods or fooding, for which lender requizes (nsurance. This iasurance shalk be maintained in the
ant for the periods thar Memier requires. The insurance carmrier providing the insurange shall be chosen
zylhmmrwbim tor heodet’s apgroval which shall oot be unreasonably  withheld kfBorrowey fails w maintin
escrided adove, lemder way, ab Lender’s option. obtasin coverage to protect Render’s rights in the
Property i ancontance with parigragh 6
: Alinsurarce policies ad renewals shall be acweptadls to Lender and shall include a standard mongage
flause, Lener shall bave the vight o doldk the policies and ceaewals.  Mlender requires, Borrower shait promptly
give to Leoder ald receipts of paid premiums and cenowa) optices.  Inthe event of loss. Bosrower shal! give prompt
pivice: to the insurance Camier and Rengdes. Lender may make proof of loss if not made prowptly by Borrowez.,
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LEGAL DESCRIPTICA
SITUATED IN THE COUATY OF COOK, IN THE STATE OF ILLINOIS, TO #IT:
PARCEL 1:

UNIT 407 A AND THE BXCLUSIVZ RIGHT TO THE USE OF PARKING SPACE P 44A AND
STORAGE SPACE S 44A LIMITED CUMMON ELEMENTS IN CREEKSIDE AT OLD QRCHARD

CONDOMNIUMS AS DELINEATED ON A (SURVEY OF THE FOLLOWING DESCRIBED PARCEL
I REAL ESTATE:

PART OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1;4 OF SECTION 27 AND PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTICN 28 BOTH IN TOWNSHIP 42 NORTH
RANCE 11 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THI DECLARATION OF CONDOMINIUM
RECORDED APRIL 8, 1996 AS DOCUMENT NUMBER 96261534, AS AMENDED FROM TIME

TLITNORG -

iv .11k, JCGETHER WITH ITS UNDIV s
ELEMENTS IN COOK COUNTY, ILLINOIg?ED PERCENTAGE INTGREST IN THE COMMON

PARCELZ:

EASEMENT FOR INGRESS AND EGRESS c
s : IN FAYOR OF PARCEL 1 CREATED BY T,
AFORESAID DECLARATION RECORDED AS DOCUMENT NUMBER 36561§84T~J j TE-

map
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repaif of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is oot
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insutance proceeds shall be applied to the sums secured by this Security Insirument, whether or oot then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, o5 does nol answer within 30 days a ootice from
Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property of to pay sums secured by this Secunty Insirumens,
whethet or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Bomower otherwise agtee in writing, any application of proceeds to prineipal shall oo
cxtend of postpone  the due date of the monthly payments referred to in paragraph | or change the amount of the
paymerds. Ifunder paragraph 20 the Property is acquired by Lender. Borrower's right to any insurange policies
and proceeds resulting from damage to the Property prior to the zoquisition shall pass to beoder wo the extemt of
the sums secured by <his Security Instrument immexately prior to the acquasition.,

5. Preservatiod  and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage co. substantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in dof-o’: ifany forfeiture action of proveeding, whetber civilor crimiral, is begun thar in Lender's
good faith judgment ccaid result in forfeiure of the property or otherwise materially impair the lieo crealed by this
Security Instrument or Lender ¢ security interest. Bomower may cure sush a default and reinstate, as provided in
paragraph 16, by causing the action or proseeding to be dismissed with a ruling that, in Lendes’s good faith
determination, precludes forfeituze of the Rorrower’s interest inthe Property o other material impairment of the lien
created by this Security I[nstrument or L-ader's security interest. Boxwrower shall also be in defaub if Borrower,
during the loan application process, gave moterially false of inaccurate infermation or statements to Lender (or
failed to provide Lender with any materia} ivformation) in connection with the loans evidenced by the Agresmem. If
this Security Ilnstrument is on leasehold, Bomow.r shall comply with the provisions of the lease, and if Bomower
acquires fee title to the Propenty, the leasehold aid f7¢ title shall not merge unless Lender agrees to the merger in
whiting.

6. Protection of Lender’s Rights in the Propesty. {{Borrower fails to perform the covepants and sgreements
contained in this Security Instrument, or there is a legal pincecding thal may significantly affect Eender’s rights in
the Property (such as proceeding inbankrupicy, probate, for¢cundemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect o7 value of the Property and Lendet’s cghts i the
Propenty. Lender’s actions may include paying any sums secured o) a lien which bas priotity oves this Security
Instrument, appeating in court, paying reasopable stfomeys’ fees 24 enteting on the Properny o make repairs.
Although Lender may take action under this paragraph 6, Lender does oot hav : to Jo so.

Any amounts disbursed by Lender under this paragraph 6 shail decorme ~ditional debt of Borrower sectred
by this Security Instrument. Unless Borrower and lender agree to other terxs <f nayumen), these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, =i’h interest. upon actice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections i the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for & irspestion

8. Coundemnation. The proceeds of any award or claim for damages, direct or consequeries!,  in Comection
with any condemnation or other taking of any part of the Property, or for conveyance in licy of cundzmpation.  are
heteby assigned and shatl be paid to Lender.

Inthe event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) 1aking of e
Property, unless Bosrower and Lender otherwise agree in writing, the sums securcd by this Security Instrumens
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) e wial awount of e
sums secuted immediately before the taking, divided by () the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, ot if after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages. Bomrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collecy and apply the proceeds, ai ity option. euber to restoration of
repair of the Property or 1o the sums secured by this Security Instrumens, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to prinsipal shall wot
extend or postpone the due date of the monthly payments referred to in paragraph ) or change the amount of such
payments.
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% Bumower Not Releaseds Forbearance By Lender Not a Waiver. Eatewmsion of the time for paymen: or
modification of amortiziion of the sums secured by this Seourity [mstrument granted by Lender to any sucsessor in
interest of Bozrower shalt ook opetate o release the liability of the ariginal Borower or Borrower’s successors in
interest. . kender shall oot be mequired t commense proccedings against any successor i interest of refuse o
exrmsd (e Cor paymens of otierwise modify amortization of the sums secwed by this Securify Instrument by
ean of aoy demand made By the original Borrower or Borrower's successors  {ninterest.  Any forbearanece by
Lender i exetcising any right or remedy shall oot be 3 waiver of or preciude the exercise of aoy night oz cemedy.

10 Successors  and Assigys Bound; Joime and Severad Liabilits; Cosipgpers.  The covenants and

im of this Security Instrument shall hind and denefiz the successors and assigns of Leoder and Borrower,
Subjess G the provisions of parmgraph. 16, Bomowet's covepanis and agreements shald be joink and several  Any

iBormwg:wnnm-s:gns this Securi®y lostment b does oot execurs the Noi: (@) is co-signing this Security
bstromem only o momgage, grant amd convey tha Bomower's interest in the property goder the merms of thus
Seeptity Instumet;, (0) is oot perspoally obligated © pay the sums seoured by this Security  lnsrument; and (c)
Lgmsmmr,ﬂﬂmyma:mmy@mmem wodify, forbear or make any accommoditions
iy cegard to the teros of (his Sexurify Instrumen ox tie Note withous thet Borrower's consent.
' 1) Raan Charges. (6 2e toan secured by this Security tosmuomens is subject to a lak which sets manimum boan
amd that b is 23!y inferpreted so thas the interest or other lban chamges collected or to be collexted in
pmm with the loap ez (e pomneed Hours, Gex: (35 apy such toan charge shall be raduced by the
pmount necessery o reduce te large o the permitted limizand () apy sums already collcted from Borrowsr
phich exceeded permitted lLimits will'e refunded to Bomower. Lender may choose to make this refund by raducing
{he pripgipa) owed usier the Now ox < making a direct payment t» Borrower. ifa refund rediwes pringipal, the
treduction will be treated a5 a partial prepaym a vrithoul any prepayment charge under the Note.
M Registation Affectig bender’s Niglas. Ifenaciment or expization of applicable laws bas the effect of

fendering 2my provision of the Note or this Sewwiy butunem woenforceable  sccording o its toms, bender, @ in

¢PIon, GaY equire immediae payment ip f2llotalimums sequred by this Secunty [nstrumnmt apd may invoke any
femedies, permitted by paragraph 20 If Lender excrvisca  this option, Lemder shall take the steps specified in the
gaong pargraph of paregraph 16
| 13 Natives. Any nutice 5 Borrower provided for in thiz Srcurity nstrument shall be given by delivering itor by
thailiog it by fistclass ouidk unkss applicadle Law requires use-ofcoother method The notice shalk be directed to
Address o5 any other adiress, Bommowsr designates. by aviice to Lender. Any potice to Lender shall be
en by frst cdlass mail 0 bender's address, stated hersin or any cder address Leoder desigoates by notice
. Agy gotive provided for in this Security [nstrument shail be denud to have been given to Bosrower or
Lemtey whsn given oS provided in this paragmph.
. M Gavercing Lawm: Seerahility. This Securiry Mystrurens shall be govens® by federal law and the law ofthe |
ion inwhich e Property is located. [nthe event that sny provision af ¢l2iz: of this Security Instrument of
Nate conflicrs with applicable law, such conflice shalt oot affect other provisious of this Security bostrument or
tie Note which can be given effect without the wooflicting provision. To this end tie provisiens of this Security
nstrumeos and the Nate ane declared to be severabla.
- I3 Poroeer’s Copy. Bormower shall be gixen one conformed copy of the Note 2i) - of this Security

6. Tmoslex of the Propesty ar a Beoeficin) Ruteress in Buswower. 1fall or any pan of the eviperty oz any
inferest inikis sold or grapsferred (or ifa Deneficial interst in Borrower is sold or transferred and Borrower is ot a
néitural petsor) without Lendes’s prior written consent, Lender may, ab ifs optior. require immediate paymens in Rl
offaldsums, secured by this Security Instrumens. However, this option: shall oot be exercised by Lender ifexercise is
pxpnmmmtemmﬁofmammmmm

i !fl:ndﬂexscxm this option,. kender shall give Borrower ootice of acceleration.  The potice shall provide a
of oo lesy thap. 3 days from the dafe e notice is deliversd or majled within which Borrower omsa pay all

sums sexered by chis Security lestnupne.  [fBorrower fais to pay these sums priot (o the expiration of this period,
Lentr may iovoke any remedies pemmitted by this Security Instrumenr withowr furher potxe or demamst on




Motgge  UNOFFICIAL COPY

17. Borrower’s Righa to Reinstate, IfBorrower meets cemain conditions, Bomrower shall have the right to bave
enforcement  of this Security Instrumemt discontinued a1 any time prior to the carlier of: (a) $ days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to apy power of sale
contained in this Security Instrument;, or (b) entry of a judgment enforciog thus Security Instrument. Those
conditions are that Borrower: (a) pays Lender allsums which then would be due under this Security Instrumeny and
the Note had no acceleration occurred. (b) cures any default of any other covenants or agreements: (¢) pays all
expenses incumed in enforcing this Security Instrument, inclyding, bul noi limited o, reasonable  attorneys’ fees:
and (d) takes such action as Lender may reasonmably require to assure that the lien of this Security [Instrumens,
Lender's tights in the Propenty and Borrowes's obligation to pay the sums secured by this Security lnstryment shall
continue unchanged. Upon reinstatement by Borrower, this Security lostrument and the obligations secured heredy
shall remain fullyeffective as is ao acceleration had occumred. Mowever, this right to reinsiate shalt not apply inthe
case of acceleration under paragraphs 12 or 16.

i8. Hazardous Sthstances. Borrower shall not ¢ause or penmil the presenve, use, disposal. storage, o release
of any Hazardous Su)stances on or in the Property. Bormrower shall aot do, nor allow anyone else to do anything
affecting the Property tat is in vioiation of any Environmental Law. The preceding two sentetces shall not apply to
the presence, use or sturxee on the Property of small quantities of Hazardous Substaoces that are generally
recognized to be appropriais (e zormal sesidential uses and to matntenance of the Property.

Borrower shall promptly give "pder wrilten potice of any investigation. claim, demand, lawszit or aiher action by
any governmental or regulatory ‘asency or private panty involving the Property and any Hazardous Substance o1
Environmental Law of which Boizower has actual knowledge. IfBerrower learns, or is uotified by any govemmental
or regulatory authority, that any remova} ¢7ather remediation of any Hezardous Substapce affecting the Propeny is
necessary, Borower shall prompily whe 2’ cecessary remedial actions in accordance  with Environmemal Law.
As used in this paragraph 18, "Hazandous Substances® are those substances defiped as toxic or hazardous
substances by Environmental Law and the fullrwing substances; gasoline, kerosene, other flammable oF toaic
petroleum  products, toxic pesticides and herbijides, volatle solvenis, materials containing asbestos  or
formaldebyde, and radicactive materials. As used u this paragraph 18, "Envircnmental Law® means federa} laws
ang laws of the jurisdiction whese the Property is located th: ¢ relite to health, safety or environmenial protestion.

19. No Pefanlts. The Borrower shall not be in defan' of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give nolice to Eorrover prior to acceleration following Bortower's
breath of any covenant or agreement in this Security lnstryment (bt 107 prior to acoeleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: <) the defanlt; @) the ation required to
cure the default; (c) a date, not less than 30 days from the date the police is given to Borrowet, by which the default
must be cured: and (d) that failure to cure the default on or defore the date ‘oxified in the potice may result in
acceleration of the sums secured by this Security Instrumeny, foreclosure by judical proceeding aod sale of the
Property. The potice shall further inform Botrower of the right to reinstate after acorlermion and the right to assen
in tte foreclosure proceeding the von-existence of a defaull or any ciber defense of Bomower to asceleration and
foreclosure. Mthe default is not cured on or before the date specified in the notice, Lender a1 1's option may require
immediate paymemt in full of all sums secured by this Security Instrumenmd withows fibiie: <omand and may
forezlose this Security Instrument by judicial proceeding. Lender shall be entitted to coilest all éazenses incurred in
pursging the remedies provided in this paragraph 20, including, but oot limited to, reasonable aitomoys’ fees and)
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Propesty and ab any
time prior to the expiration of any period of redemption following judicial sale, Lender (ip person, by agem or by
judicially appointed receiver) shall be enjitled to enter upon, take possession of and manage the Propesty and
collect the renss of the Property includiog those past dus. Any reats collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Propesty and collection of rents, including, but oo
limited to, receiver's fees, premiums on receives's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instmunent.

22, Release. Upon paymem of allsums secured by this Security Ipstrumsnt, Lendes shall release this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowes waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. Ifooe or more riders are executed by Borrower and recordeq togethex
with this Security Instrumens, the covenamis and agreements of each such rider shall be wcorparated into snd shald
amend and supplement the covenants and agreements of this Security Instrumens 2s ifthe rider (s) were a pan of
this Security Instrumens.

NHELMIG 5D -5
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l BY SIGNING BELOW, Bomruwer acoepts  and 2grees to the terms and coveman!s qontained im this Security
and in any tiderés) exscuted by Bosrower and reconded with the Secunty lnstrymeat.

{ THOMASP VANWAZER v
'l a—
il

-Boirowct

| MEABY VANWAZER |
| (
|

! Space Belnw Thes kine For Acknoadegmens)

This Docoms+ Prepared By: | _TINA M. SARGADOD

T2 Kot Nadony | & 1k of Chicazy
O First Natonas 20 S 4203, thgn I 60670

é’
i

County ss:

? !L_B_\hng‘mr__ aNnmPubhcmandfmsa:ﬂmum ad sae, ¢ beredy

'de!mmdlhesmmsuummms __L&E&Jmhmﬁuyaﬁfoﬂhemanﬂpuqmétﬁaemsafonh
E&mnnﬂrmyhmﬂanﬂeﬁimlsﬁ,m V2 dayof _Jenn) 38 .

[ . )

My Commission expires:
i N Pudli

9508;171 -

"OFFICIAL SEAL
HILARIE LATURNO

§ KoTaRY PUBLIC. STATE OF LLINGIS
ALY COMAHSSION EXPIRES.0T/31 493

p#nnmm Ko0an. tome to be the same pemionish Whose Dame(s) is (are) subscribed (o (he foregoing: tnstrumen,
before me tis day in peoscn, and ookoowiedged  thaa Loey sigoed amd
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‘1:}115 CONDOMINIUM RIDER is made ths ____1%h  dayof Japuaey . 1008 .20 15 Lkorporawd into amd shald be
'decmed W amend and supplement thal cenain Mongage (e “Securily Instnunens”) daed of even date herewith, giveo by the

'nndemgnnd the “Mortgagos™) 1o secure Moﬂgagu: s obligavens undes thar certam Equuy Credin Line Agreemens, dated of even dale
belmth between Mortgagos and

(the "Lender™ and covesing the property described m the Securdy Iosinumens amd bovated 2
1L (the "Propedy”).

.

The Property icludes a unit in, togethes with an undivided wierest in the common elements uf. a condominum project known as
CREEKSIDEAT QLD ORCHARD. (e “Condominmm Propect’}.
I the owness association or other entity which acts for the Condominium Project (the *Associativn”) bolds tithe t propecty for the beqefis

of use of s members o1 shareholders, the Propesty also icludes Morigagos's intetest i the Associabon, w the uses, proceeds and
benefils of Mongagos's mterest.

CONDOMINIUMCOVENAATS. In addition (o the covepants and agreemenss made o the Secursy Instrumens, Mortgagor and Lemdet
further covenant and agree os filows:

A. Asseisments,  Morgagor sl (romptly pay. wheo due, all assessmenss  gnposed by die Assoclatos pursuant b the proviswos gt
the Declaration, by-laws, code of tcgriaions aod any otber equivalens docwments (be "Constzuens Documenis®) of the Condvmmnin
Progect.

B. Hazud lpsurancs, So long as the Associaiza aaintags, witha generally accepred inswrance casmuer, a “mastes”. “blanker®, os sumfpr
such policy on the Condomnum Project, abich puicy provides insuramve coverage agamse fire, hazurds incBited wubin e eon
“extend:d :overage®. and such other hazards as Lender oy requute, and wsuch amounts and for such petiods as Lendes may requue,
the Mortgagor's obhigauwn under the Securily lustrumen: o mamiam hazard wsurance coverage oo the Progedy s deemed sausting.,
Morgagor shall give Lender prompt eotice of 2ny lapse tn suct preard nsyrance coverage.

In the evems of 2 dstbution of bazard unwrance proceeds i livw of restoralon or tepay following a buss to the Rroperty, whethes to
the und of to common elements, any such proceeds payable o Norgager ate bereby assigoed and shall be paut w Leeder fur
application to the sums secured by the Secunty lnstrument, with the excess. il ary. paud w Morntgagos.

C. Lepdor's Prior Consent. Monigagor shall oot except aftes notie to Lendes » with Lender's prr writen consent, partitiva of
subdivide the Property or consent to;

(i) the abendonment of termuatop of the Condomnium Projeck, except fr abandopmeny (vizammnapen provated by faw w the case of
substanbal destruction by fire or other casvality 01 10 the case of a taking by condemnangd or enupen Savpain:

(i) any mmaterial amendment (o the Constiient Ducuments, inchuding, but not limited w, any ancodwsst  which would change the
percentage interests of the vait owners in the Condominium Project; ot

(i the effeciuation of any decision by the Associaton to termwnake  professional management and assume <viikmamagemeni of de
Copdomumum Project.

D. Basements. Mortgagor also hereby grants o the Leudes. its successors and assigns. as nghts and casements appustenanm & the
Property, the righis and easements for the benefis of said Propersy set forth in the Constitnent Ducuments.

The Security Instnument is subject tw atl rights, easements, covepants, conditwns, restrictions and resesvatons contained 1 the
Condituent Documents the same a5 though the provisions of the Constitueng Documents were recited and stipulated at length herewn.

E. Remedies. 15 Mortgagos breaches Mortgagor's covenants and agreements  bereundes, inchuliog the covenans w pay wheq due
condorinium assessments, then Lember may invoke any remedies provided under the Securny Instrument.

IN WITNESS WHEREOF, Morgagor bas exccuted this Condomunum Redes.
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