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State of Lilinois

PN TN,

THIS MORTGAGE (" Security instrument”} is given on

FHACawe No

MORTGAGE ‘ 111318980074 J

Lecember 29, 1997 . The Mortgagos is

£
JUAN DIEGD NUNEZ. AND MARIA T MAZON. WAFZ/ARL/aii3RAND. Rbx ASeTENANTS itk

cusBN
*JOINT

(“Borrowes”). This Security Lnsprument is

COUNTRYWIDE HOME LOANS. INC.

which is organized and existing undes the laws of

/}f f;ff,f,

J L

given to

NEW YORK .and\ahoscaddresn.;

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”). Borrower owes kender the pr
ONE HUNDRED THIRTY THOUSAND
Doflars (U.S. $  130.215.00

).

incipal sum of
Tub HUNDRED FIFTEEN and 00/100

This debi is evidenced by Borrower's note dated U came date as this

Security Instrument ("Noie™), which provides for monthly payments, with the tull debt, if ot paw carlier, due and

payabte on  January 1, 2028
evidenced by the Note. with interest, and

. This Security Instrument secures to Lender: (a) the repaymens of the debt
al! renewals, extensions and mdifications of the Note: ib) the payment of all

other sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument, and (c) tiwe
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CASE #: 111318980074 LOAN #: 5926938
performance of Borrower's covemants and agreenwts under this Security Instnument and the Note. Fer this purpose.
Bortower does hereby morgage, grant and convey to the Lenmder the following described property located in
CO0K County, Itlinois:

LOT 11 IN BLOCK 7 IN MCMILLAN AND WETMORE'S SUBDIVISION OF THE SOUTH 1/2

OF THE NORTHEASY /4 OF THE SOUTHEAST¥/4 OF SECTION 27, TOWMNSHIP 39 NORTH.

RANGE 13, EAST QF THE THIRD PRINCIPAL KERIDIAN. IN COOK COUNTY. ILLINDIS.

TAX 10#16-27-414-032

Purcel ID #: 16 27 414 032
which has the address of 2724 S0UTH KOMENSK! AVENUE.CHICAGD
(Sver, Cuny)
Hnois  60623- ¢*Properiy Address”): ®
{Zp Cade}

S TZES086

TOGETHER WITH all the improvemcsis mow or hereafter erected on the property. and all easements. ‘
appurtenances and fixtures now or hereafter a pati ¥ the property. All replacerents and additions sball also be covered
by this Security Instrument. All of the foregoing is referre? & in, this Security Insirument as the "Property.

BORROWER COVENANTS that Borrowes is lawtuily seized of the estate hereby conveyed and has the right to
mofigage. grant and convey the Property and that the Propein is unencumbered. except for encumbrances of recoid.
Borrower warrants and will defend generally the utle to the Proveny agaiest all claims and Jemands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for nraodal use and nop-unform coverams with
faxcted variations by jurisdiction 10 constitute a uniform security instrumens coverug real propenty.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, luterest and Late Charge. Borrower shall pav when Qus the pringipat of. and interest
on, the dedi evidenced by the Note and [ate charges due under the Note.

2. Monthly Payment of Taxes, lusurance and (aher Charges. Borrower shall include i cacls roonthly paymeni.
together with the principal and interess as set fosth in the Note and any late cbarges. a sum for (u)axes and speciat
asseisments levied or to be levied against the Property, (b) leaschold payments of ground rents on the 2oy, and )
premiums for insurance required under paragraph 4. In any year in which the kender must pay a mongage igstrance
premium to the Secretary of Housing and Urban Development {"Sectetary™), or in any year in which such premjum
would have been required if Lender stilk held the Security Instrument, each monthly paymens shall also include either: (i)
a sumn for the anmea! mortgage insurance premium (o be paiid by Lerder to the Secretary. of (i a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary. in a reasonable amoum w be
determined by the Secretary. Except for the monthly charge by the Secretazy. these items are called "Escrow ltems” and
the s:ims paid to Lender are called "Escrow Funds. *

Lender may, at any time, collect and hold amounts for Escrow llems in an aggregate amount pol to excesd the
maxinum amount that may be required for Borrowes’s escrow account usdes the Real Estare Setilement Procedures Act
of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Pan 3500, as they may be anended
from lizte to time (“RESPA®), except that the cushion or reserve perminted by RESPA for unanticipated disbursements
or disbursements before the Bortowes™s payroents are available in the account may not be based on amounts duse for the
mattgage NSUrance promium.
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CASE #: 111318980074 LOAN #: 5926938

If the amounts held by Lendet for Escrow Items exceed the amounts permitted to be beld by RESPA. Lepder shall
account 1o Borrower for the excess funds as required by RESPA. Uf the amounts of funds beld by Lender at any time
are not sufficient to pay the Escrow liems whep dug, Lender may otifv the Borrower and require Borrower to make up
the shontage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security hstrumen. If Borrowes
tenders to Lender the full payment of all such sums, Borrowet™s accouns shall be credited with the balapce: remining for
all installment items da), (b). and (c) and any mortgage insurance premium installment that Lemder has not become
ubdligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Ilmmediately prior to
a foreclosure sale of the Property of iis acquisition by Lender, Borrower’s account shall be credited with any balaoce
remaining for atl installments for items ¢a. ¢b). and (c).

3. Applirdion of Pavments, All payments under paragraphs | and 2 shall be applied by Leoder as follows:

First, to the riortgage insutance premium 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of tty. monthly mortgage insurance premium;

Second. to any ‘axes. special assessments. leasehold payments or ground rents. and fire. flood and other hazard
insurance premiums, as roquirnd:

Third, to interest due wadvq the Note:

Fourth, to amortization of '%¢ principal of the Not2: and

Fifth, to late charges due under thy Note.

4. Fire, Flood and Other Hazary Iosurance. Borrower shall insure all improverments on the Property. whether
now in existence or subsequeitly erected. against any hazards, casualties, and contingencies. uchwding fire. for which
Lender requires insurance. This insutance shait b2 maintained in the amounts and for the periods that kerder requires.
Borrower shall also insure all improvements on tue Noperty, whether uow in existence or subsequently erected. againt
loss by floods to the extent required by the Secretary. Ali insurance shall be casried with companics approved by Lender.
The insurance policies and any renewals shall be held by Lerder and shall inchude loss pavable clauses in favor of. and
in a form acceptable to, Lender.

In the evens of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of toss if not
made prompily by Borrower. Each insurance company concerned v nexeby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and 1o Lender jorriy. All or any part of the insurauce procesds raay
be applied by Lender. ai its option. either (a) to the teduction of the indebredness under the Note and this Secusity
Instrument, first b any delinquent amounts applied in the order in paragrapa 3, ard then to prepayment of pringipal. oz
() ta the restofation or repair of the damaged Property. Any application of the rirceeds to the priscipal ahall not extemt
or postpone the due date of the monthly payments which are refisrred to in paragrar’i 2, or change the amount of such
payments. Any excess insusance procecds over an amount rexuired to pay all outstard g indehiedness undes the Nate
and this Security Instrument shall be paid to the entity lepally entitled tereto.

In the event of foreclosute of this Security tnstrument or other transfer of title to the Fropzi;, that extinguishes the
indebtedness, all right. title and interest of Borrower in and to insurance policies in force shall pass o (e purchaser

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrouer’s Lyan Application:
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrowes’s pringipal residense wehin sixty days
after the execution of this Securty Instrutens (of within sixty days of a later sale or transfer of the Projesty) and shalt
continue to occupy the Property as Borrower's principal residence for at leasi one year after the date of occupancy.
unless Lender determines that requirement will cause undue hardship for Borcower, or unless extenuatiog Cirxumstanees
exist which are beyond Borrower’s control. Borrower shal? potify Lender of any extenuating circumstances. Botrowet
shall pot commii waste or destroy, damage or substaniially change the Property or allow the Propenty w detesiorate,
reasonable wear and tear excepted. Lender may inspect the Propery if the Property is vacant or abandoned or the loan is
in default. Lender may lake rcasonablé action to protect and preserve such vacam or abandoned Properry.

!
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CASE #: 111318980074 LOAN #: 5926938
q Borrower shall also be in default if Borrower, during the Joan application precess. gave matesially false er inaccurate
1 information or statements to Lender (or failed 1o provide Lendes with any material information) in connection with the

‘ loan evidenced by the Note, including, but not limited to, representations concerning Borowex's occupancy of the

N Property as a principal residence. If this Security Iostrument is oo a kaschold, Bortower shall comply with the

‘ provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in place of condpmpation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security lastrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securiy Lstrument, first to any definquent amounts applied in the order provided in paragraph 3. acd thep to
prepayment of prirsipal. Any application of the proceeds w the principal shall uol extend oz postpons the due date of the
monthly payments, wh.ch are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
uver an amount tequirad *2 pay all outstanding indebtedness under the Note and this Security lostrument shall be paid o
the eatity legally entitled (nerato.

7. Charges to Barruwse and Protection of Lender’s Riphts in the Property. Bomrower shall pay alt
governmental or municipal chargcs, fines and impositions that are pot inchaded in paragraph 2. Borrower shall pay these
vbligations on time directly to the e.tity which is owed the payment. If failure to pay would advemnely affect bender’s
interest in the Property. upon Leonder’s request Bormower shall promptlv furnish to Lender recepts evidencing these
payments.

If Borrower fails to make these paymenrs o the paviments required by paragraph 2. or fails to perform any othes
covenatls and agreements contained in this Securit, ’astrument, or there is a legak proceeding that mav signiticantly
affect Lender’s rights in the Property (such as a puwcediog in bankmuptcy. for condemnation or to enforce laws or
regulations), then Lepdey may do and pay whatever is neressory to protect the value of the Property and Render’s rights
in the Property, including payment of taxes, hazard insuraiscs 2od other items mentioned in paragraph 2.

Any amounts disbursed by Lendes under this paragraph shall become an additional debt of Borrower and be
sscured by this Secunty Instrument. These 2mounts shall bear iwieie:t from the date of dishursemment, a1 the Note rate,
and at the option of Lender, shall be immadiately due and payable.

Borrower shall promptly discharge any lien which has priority ovzi this Security Instrumens unless Borrower: (3
2grees in writing to the payment of the obligation secured by the lien in a rnanr 25 acceptable to Lendier; (b) contests in
good faith e lien by, or defends against enforcement of e lien in. legal puesdings which in the Lendezr's cpinion
operate to prevens the enforcement of the lisn; or () sevuxes from the holder of (2 Ben an agreerent satisfaciony to
Lender subordinating the lien to this Security Instrument. If Lender determines that ar) part of the Property is subject o
a lien which may attain priority over this Security Insoument, Lender may give Borrowe! o nobce identifying te len.
Borrower shall satisfy the lien or take one of more of the actions set forth above within 10 Gays ~5 the giving of potice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debi.

(a) Defanlr. Lender may, except as limited by regulations issued by the Secretary. in e cose of payment
defaults, require immediate payment in full of all sums secured by Lhis Security Instrumens if:
(i) Borrowex defaults by failieg to pay in full any moathly payment required by this Secunty Instrmeny
priot to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform apy other obligutions contained in
this Security Instrumeny.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law iincluding Section 33l4d) of
the Garn-St. Germain Depository Instititions Act of 1982, 12 U.S.C. 1701§-3¢¢)) and with e prior approval of
the Secretary, require immediate paymens in full of all sums secured by this Security instrument if:

 CTZTIROB6

WIL) Y CHL (10/96) Page 4ot B ',:]- j7) ﬂf’ _— !:[ T A

O



; UNOFFICIAL COPY -




UNOFFICIAL COPY

RIS X

\ CASE #: 101318980074 LOAN #: 5926938
(i) All or part of the Property. or a beneficial interest in a trust owning il or part of the Propesty. is sold or
H otherwise transferred (other than by devise or descent). and

(ii) The Property is mot occupied by the purchaser or grantes as his of her principal residenc:, or the

purchaser or grantee does so ocsupy the Property but his or her credit has zot been approved in accordance

with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would pesmit Lender to require immediate paymens io full. but 3
Lender does oot require such payments. Lender does mot waive its rights with respect to subssquent events. !
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secreiary will limit
Lender’s rights. in the case of payment defaults. 10 require immediage payment in full and foreclose if oot paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of e
Secretury
(e) Mortr2ge Not Insured. Borrower agrees thay if this Security Instnunent and the Note are oot qatenzines o
be eligible fo: insurance under the National Housing Act within 6 days from the date hereof. Lender may, at
its option, rqure immediate payment in full of all sums secured by this Security lnstrument. A written
statement of any aviborized agens of the Secretary dated subsequens o 60 days from the date hereof. declining
to insure this Secarit; Instrurient and the Note. shall be deemed conchusive provf of such ineligibility,
Notwithstanding the furczoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lomler’s fatlure to remit a mortgage insuramce premium w the Secretary.

10. Reinstatement. Borrower basa right (o be reinstated if Lendey has required immediate payment in full because
of Borrower's failure (0 pay an amount <ae yader the Note or this Security Instrument. This sight applies even after
foreclosure proceedings are instituted. To icizsinte the Security instrument, Borrower shall tendes in a lump sum ail
amounts required to bring Borrower’s 2ccouny oraent including, to the extent they are obligations of Bommower under
this Security lostrument, foreclosure costs and cescocnable and customary aftormeys’ fees and expegses properly
associated with the foreclosure proceeding. Upon reisictemment by Borrower, this Security Instrument and the
cbligations that it secures shall remaim in effect as if Lender had pot required immediate payment ip full. However.
Lender is not requited to permitl reinstafement if: (i Lendir o7y acceptod minstatement after the commemcement of
foreclosuse proceedings within two years immedistely precewrg he commencement of a cwrrent foreclosure
proceeding, (i) reinstaterment will preclude foreclosure on differer: oounds in the future, of (i) reinstatemeot will
adversely affect the priority of the lien created by this Secunty lostrumer

11. Borvovwer Not Released; Forbearance By Lender Not a Wajier. Extension of the time of paymen or
modification of amortization of the sums secured by this Security Instrumeet s@owd by Lemfer to any successor in
interest of Borrower shail not operate to release the liability of the original Borrovver or Borrower™s successor in interest.
Lender shall not be required to commence pioceedings against any SUCCessOr in Zeiest OF refuse to extend tune for
payment or otherwise modify amortization of the sums secured by this Security Instrument by season of any demand
mnade by the original Borrower or Borrower's successors in intzrest. Any forbearance by 4 :nder in exercising any right
of remedy shall pot be a waiver of or prechude the exercise of any right or remedy

12. Successors and Assigns Baund; Joint and Several Liahility; CorSigners. The coverarss “ud agreements of
this Security Instrument shall bind and benefit the successors apd assigns of Lender and Bomawir,. subject © the
provisions of paragraph (). Borrowet's covenants and agreements shall be joint and several. Any Parrower whe
vo-signs this Security lnstrument but does not execute the Note: (a) is co-signing this Sevurity Iostrumeat only to
Imorigage, gran: and convey that Borrower's inierest in the Property under the terms of this Security Instrument; (b) is
nol personally obligated to pay the sums secured by this Security Instrumens; and «c) agrees that hender and any othes
Borrower may agree to extend, modify, forbear or make any accommodations with regard tor the terms of this Security
Itstrument or the Note without that Borrower's consent,

IZI8086
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CASE #: 101318980074 LOAN #: 5926938

: 13. Notices. Any patice to Borrower provided for in this Security Instrument shall be given by delivering it ot by
mailing i1 by first class mail unless applicable law requires use of anpther meihod. The nutice shall be directed t the
Property Address or any other address Borrower designates by potice to Lender. Any potice to Lender shall be given by

‘ first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrowes, Any notice

* provided for in this Security Instnimest shall be deemed to have heen given to Bormowes or Lender when given as

' provided in this paragraph.

4. Governing Law; Severability. This Security lostrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the evens that any provision or clause of this Security Instrument os the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the proviswns of this Security Instrumert and
th: Note are ¢-<laed to be sevesable,

15. Barrowe.?s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrunent,

16. Hazardous Substanges . Borrower shall not cayse or permit the presence. use, disposal, stofage, of relfease of
any Hazardous Substzices on ot in the Property. Borrower shall not do. or allow anyope else to dov anything affecting
the Property that is in vic(a¥on of any Eavironmeatal Law. The preceding two sentences shafl mot apply to the presence.,
usz. of storage on the Propeiw of small quantitics of Hazardous Substances that are gencrally recognized to be
appropriate to normal residenfia’ uses and to maintenance of the Property.

Botrower shall prompily give Lerder written notice of any investigation. claim, demand. lawsuit oz other action by
any governmental or regulatory agersy or privale party involving the Propesty and any Hazardous Substance or
Eovironmental Law of which Borrower bz actial knowledge. If Borrower learny. oz is notified by any governmental o¢
regulatory authority, that any removal or of’er) remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall prompily take ali pecessar/ remedial actions in accordance with Environmental Law.

As used in this paragrapb 16, "Hazardous 5ibstances® are those substaoces defined as toxic of hazardous
substances by Environmental Law and the following subranues: gasoline, kerosene. other fammable oF toxit petroleum
products. toxic pesticides and herbicides. volatile soivepts. materials containing asbestys wr fonmaldehyde. amd
radioactive materials. As used in this paragraph 16, "Exvironmental Law” means federa) laws and laws of ithe
jursdiction where the Property is located that relate to health. saice o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveparzand agree as follows:

17, Assignment of Reuts. Borrower unconditionally assigns and tranfers to Lender all the rents and revepues of
the Property. Borrowes authotizes Lender or Lender’s agents to collect the ot 2nd revenuss and hereby durects cach
terunt of the Property to pay the rents to Lender or Lender’s agents. However. prwr 2o Lender's notice to Borrower of
Borrower's breach of any covenam or agreement in the Security Instrument. Borrowes 5ol collect amd receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigtuvens of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach o Bosrower: (3) all rents received by Borrower shal: be'reld by Borrower as
rrustes for benefit of Lender only, to be applied w the sums secured by e Security Instrumers; Zo* lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shal’ pay all rents due
and unpaid to Lender or Lender’s agem oo Lender’s writen demand to the tenany.

Borrowes kas not executed any prior assignment of the rents and has oot and will aot perforn any act that would
present Leader from exercising its rights under this paragraph 17,

Lender shall not be required 1o enier upon, take control of of maintain the Property before or after giving potice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breack Any
2pplication of rents shall not cure or waive any default or iovatidate any other right or remiedy of Lemder. This
assignment of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full.
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2 CASE #: 101318980074 LOAN #: 5920938

e 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leoder may
t fureclose this Security Instrumens by judicial proceeding. Lender shall be entitled to collect all expenses incuxred
in pursuing the vemedies provided in this paragraph 18, iscluding, dus ned timited to, veasonable attorneys” fees
and costs of title evidence.

If the Lender's interest in this Securily lostrument is betd Dy the Secretary and the Sesvetary requires
immediate payment in fufl under Paragragh 9, the Secretary may iavoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreciosure Act of 1993 ("Ast”) (12 US.C. 3750 of seq) by requesting a
forecinsure commissioner designated under the Act to commence foreciosure and to sel) the Properly as
provided in the Act. Nothing in the preceding seatence shall deprive the Secretary of any rights othervise
available to a Lender under this Paragrapb 18 or applicable law.

19. Release. pon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without cnarge to Borrower. Borrower shall pay any recordation cests.

20. Waiver of Homtead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irsivument. If one or more riders are executed by Borrower and recorded together
with this Security lostrumen, the covonants of each such rider shall be imorporaied o and shal! aympend and
supplement the covenants and agreement) of this Security hrstrumem as if the nderts) were a pan of this Security
Insgument. [Check applicable box(es)).

SIZTROBG

] Condominium Rider [ #ardwing Equity Rider L onher [specity)
__] Planned Unil Development Rider [ Gradw'ed Paymens Rider
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CASE #: 111318980074 LOAN #: 5926938
BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrument aod in any
rider(s) executed by Borrowes and recorded with is.

Witnesses:
b4 Jwﬂ ) ity Yeoks (Seal)
JLWI DlEGD NUNEZ = -Borrower
A )‘ e 7‘ /I-Z'r.j.m (Seal)
"AR]A I HAZUN -Buttower
Seal)
Burmower
{Seal)
Borruaer
\

STATE OF ILLINQJS, N - ‘ ) (}.Ul’v County ss:

1. ¥ \,Lu»én.(.k‘y, \ - @ oty Publis in and for said county and state d hereby certity

tha

: —_ ‘ ) At
Tl DLGo NUALZ. AND AR I T kAA L

» personally known to me to be it s person(s) whose pame(s)
subscribed to the foregoing instrurent, appeared before me this day iz person. and acknowledged that  ~Hinix
sigred and delivered the said instrument as A A free and voluntary act, for the vses apd purposes E:'rein
»e1 “onth.

Given under my hand and official seal, this .3 ) day of _D—(‘g_&.w_i}.:_--\ 1

My Commission Expires: 6(' DI% \j LH\"@
Notary Publi /(b—f

DAL A AR A
QFFIC &c oy - .
VICTS 0L FE- L 3
Nvae Pl Sere
v

. A
9 P
My Coremssur oo B g
iy ¥ . .

v
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