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MORTGAGE

THIS MORTGAGE {Sec.urity Instrument’} isgivenon January 20. 1996 . The montgagor is
JEFFREY R GRECO atg CARCLINE 7T GRECQ, “mUSBAND AND WIFE

-

(' Bosrower”).

; »
This Security Instrumentis givento PRI SISENTLAL PREFERAED Funnliat. L L O é
which is arganized and existing under the taws ot THE UNITED STATES OF AMERICA , and whose address is i~
2074 PARKV!IEN CIRCLE WEST, HOFFMAN ESTATES, JL 60195 (‘Lender’). ar
Borrower owes Lender the pmc]paj SUM Y 1w, Hindreg Thirty Trousand Eight Hundred Fifty Ooilars and p
no/ 100 Dollars (4S.$ 2302.85¢C 08  } Thisdebtis !%
-
&

evidenced by Borrower's note dated the same date a7 this Secusity Instrument (‘Naote'), which provides for monthiy
payments, with the full debt. if not paidl easlier, dueanc pavableon February L. 2028 . Ths i
Instrument secures to Lender: (a) the repayment of the de it evidenced by the Note, with intesesd. and all renawals,
exensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7
to protect the security of this Secwsity instrument; and (c) the pe:rormance of Bamower's covenarts and

undex this Secusity Instrument and the Note. For this purpose. Burriwer daes hereby mortgade, grant and canvey to
Lender the fallowing described propenty locatedin ¢ oo«

County llingis.

StE ATTACHED LEGAL

ATCT NG

13- 12-409-004

which has the address of 2648 ¥ MINHREMAC . CHLCAGO
lilinci 625 (P penyAddl ) ) o]
ingis 50625 10 1ess’);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and 2l easemests,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refetred to in this Secusity Instrument as the .
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LE DESC:

Lot 17 in Blcck-1 in Haynes and Sporron's Argyle park Addition
to Ravenswoods Gardens, a subdivision of the South 1/2 of the South
1/2 of the North West +/4 of the South East 1/4 of Section 12,
Township 40 North, Range 13, Eas

t of the Third Principal Meridiam,
in Cook County, Illinois.

Commonly Known As: 2649 West Winnemac

Chicago,(Illinois 60625

PIN #: 13-12-409-004

69ZTS086
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§. Hazard or Property Insurance. Borrower shall keep the improvemnents nove existing or hereafter erected om
the Property insured against loss by fire, hazasds included within the term “extended caverage® and any other hazards,
including floods or flceding, far which Lender requires insurance. This insurance shall he maintained in the amounts;
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Bosrowes
subject to Lender's approval which shall not be unseasonably withheld 1 Bomower fails to maintain coverage described
abave. L?‘rg’ier may, at Lender's aption, ablain coverage to pratect Lender's rights in the Property in accardance with
paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. :
Lender shail have the right to held the policies and renewals. if Lender requires, Barrower shalt prompily give to Lender |
all receipts of paid premiums and renswal notices. in the event of toss, Borower shall give prompt notice to the !
insurance carmier and Lender. Lenter may make proof ot loss it not matle promptly by Borrowey. I

|

Unless Lender and Borrower otheswise agree in writing. insurance proceeds shall be applied to restaration or repair
of the Praperty damaged, if the restoration or tepair is economically feasible and tender’s secusity is vt tessened. (fthe
restoration or repair is not economically feasible or Lender's sectasity would be tessened, the insutange proseeds shall
be applied to the sums secured by this Security instrument, whether or not ther due, with any excess paiid t Bamower.
If Borrower abandor.s the Property, or does not answee within 30 days a notice from Lender that the insurance carries
has oftered to selie 2 claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repais
or restora the Propesty or to pay sums secured by this Security Instrument. whether or not then due. The 30-day periogh
will begin when the nol.ce is given.

Unless Lender and Ecouor otherwise agrae ih writing any application of proceeds to principal shall ot extend ar
postpane the due date of the niothy payments refetted to in paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21452 Propeny is acquired by Lender, Bormower's right to any insurance policies and
praceeds resulting from damaga tc. e Property grior to the acquisition shall pass to Lender ta the extent of the sums
secured by this Secwity Instrument imnediately prior to the acquisition

6. Occupancy, Preservation, Maintznance and Protection of the Propesty; Bosrowes’s Loan Application;
Leascholds. Borrower shall accupy, establish, nd use the Praperty as Borrawer’s principal cesidence within sty days
after the execution of this Secutity Instrument ar= shall continue to oncupy the Property as Bowower's principa)
rgsidence for at least ong year after the date of oolr:pancy, unless Lender gthenwise agrees in wiriting, which consent
shall not ba unreasonably withheld. or unless exteiuwdig circumstances exst which are heyond Bortower's control.
Borrower shall nol destroy, damage or impair the Progerty, allow the Property todeteriorate, o commil waste onthe
Property. Barrower shall be in defauit i any torfeitire actira or praceeding, whether civil ar eriminal, is begun that in
Lendes’s good faith judgment could result in farfeiture of the Propenty or otherwise materially impais the lisn created by
this Security Instrument or Lender's security interest. Borrowar 203y cwe such a delault and reinstate, as pravided in
paragraph 18, by causing the action ar proceeding to ba dismissez with a nufing that, in Lender's good
determination, precludes forfaiture of the Borrower's intesest in the Praperty or other matesial impairment of the lign
created by this Security Instrument or Lendar’s secusity interest Borruwer shall also ba in detawt it Barrower, during the
loan appiication pracess, gave materially talse or inaccurate informatic:s o statements to Lender (or failed to provide
Lender with any materia) information) in connection with the tean evicencer: by the Note, including. bid not timited to,
reprasentations concerning Borrawer's octupancy of the Propenty as a principzs resigence. If this Security tnstrument is.
on a leasehold, Barrower shall comply with all the provisions of the lease. i# Bo rever acquires fee title to the Praperty.
the leasehold and the fee title shall not merge uniess Lendet agrees to the merger viriling.

7. Protection of Lander’s Rights in the Property. 4 Borrowes fais to perarm the cvenants and agreements
contalned inthis Security Instrument, or there is a legal proceeding thal may significanty affert Lender's rights inthe
Propenty (such as a praceeding in bankruptcy, prabate. for candemnation ot farteiture or to e rce taws ar
regulations). then Lender nzy do and pay for whatever is necessary 1o protect the value of i e onsny and Lender's
rights in the Propesty. Lender’s actions may include paying any sums secused by a lien which has p:ionity aver this
Security Instrument. appearing in court, paying reasonabile attomeys’ fees and entesing on the Profeny to make
rapalirs. Although Lender may take action under this paragraph 2, Lender dees not have todo sa

Any amounts disbursed by Lender under this paragraph ? shall become addlitionz) delt of Barrower secred by
this Secusity instrument. Unless Barrower and Lender agrea to other terms of payment, these amournts shall beas
imerast from the date of disbursement al the Note rate and shall be payable, with interest. upon notice from Lengderto
Borrower requesting payment.

6. Mortgage Insurance. if Lender requiited mantgage insurance as a condition of making the loan secured oy this
Security Instrument. Borrower shall pay the premiums required to mainfain the shontgage inswance in effect. I, for any
teason, the martgage insurance coverage requised by Lender lapses or ceases to be in effect. Barrower shall pay the
premiums required to obtain coverage substantially equivalen? to the mortgage insurance previously in effect, at a ¢cost
substantially equivalent ta the cost to Borrower of the mortgage insurance previgusly in effect. from an alternate
mortgage inswer approved by Lender. It substantially equivalent martgage insurance coverage is not available,

632 TN0R6
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- 15. Goveming Law; Severability. This security instrument shait be governed by federal taw and the taw of the
- ﬁr‘sdfmmnMWhichUmepanyislocated in the even thar any pravision ar clause of this Secusity Instryment gr the

! ate conflicts with applicable law. such conflict shall not attect other provisions of this Secusity instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one contarmed copy of Note and af this Security instrumest.

17. Transter of the Property or a Beneficial Interest in Borvower. 1 all or any part of the propenty or any intetest
initis soid o transferred (or if a beneficial interest in Borrower is sold or transferred and Bortowet is nel a natural
person) without Lender's prior written consent, Lender may, at its option, require immextiate paymen in full of al) syms
secured by this Security Instrument However, this option shall not be exercised by Lendes it exercise is prohibited by
federal law as of the date of this Secwity Instrument

If Lender exercises this option. Lender shall gjve Berrower notice of acceleration. The notice shall pravide a pesiad
of not less than 30 dvs trom the date the notice is delivered or majled within vihich Borrower must pay 3} sums secured
by this Security Instaaent. I Borower fails to pay these sums prior to the expiration o this period, Lender may invake
any remedies permittca hy this Security Instrument withaut tusther notice or demand an Barrower.

13. Borrower's Rigii*s Reinstate. 1 Bomower meets certain conditions, Barrower shall have the righ to have
enforcement of this Secunty fastrument discontinued at any time prios to the earlier of: (a) 5 days (or such other periadt
as applicable law may specily Yu* reinstatement) betore sale af the Property pursuant to any power of sale cantained (n
this Security Instrument; or (b) erin of a judgment entorcing this sewmmm Those conditions are that
Borrower: {a) pays Lender all sums wnich then waowd be due under this ity thstrument and the Note as it no
acceleration had accurred; (b) cures aity Jefault of any other covenants o agreements, (C) pays all expenses incusred
in erforcing this Securty Instrument. inui2ng, but not limited to, reasonabie attomeys' fees; and (d) takes such action
as Lender may reasonahly require to assure ina) the ien of this Security Instrument. Lender's rights in the Propenty and
Borrovier's obligation to pay the sums secured by this Secusity Instrument shal) continue unchanged Upan
reinstatement by Borrower, this Security Instrunevy and the obligations secured hereby shall rermain illy effective as if
no acceleration had eccurred. However, this right (o 7&istate shal) not apply in the case of aceeleration yngder
paragraph 17.

19. Salo of Note; Change of Loan Servicer. The Nete ar a partial interest in the Note (togethes with this Security
Instrumant) may be sold one or mose times without prior nuiize to Barrower. A sale may result ina changs in the entity
(known as the “Loan Servicer’) that callects mornthly paymenis rus under the Note and this Secusity Instrument There
alsa may be one or mare changes of the Loan Servicer unretatedt (2 sale of the Note. if there is a change cfthe Laan.
Servicer, Borrower will be given written notice of the change inacee:duree with paragraph 14 above and applicabie tave
The notice will state the name and address of the rew Loan Servicer ar#* ithe arrress to which payments should bo
made The notice will also contain any other information required by appliciia taw.

20. Hazardous Substances. Borrawer shall not cause or permit the picariice, use, disposal, storage, or tefease of
any Hazardous Substances on os in the Propesty. Borrower shall not do, nos altow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentanses shall not apply to the presence, ‘
use, of storage on the Property of small quardities of Hazardous Substances that are gererally recognized to bo |
appropriate to nasmal residential uses and to maintenance of the Propesty.

Borrower shall prompty give Lender written notice of any investigation. cfaim, demang), (awijuit os gther action by
any governmental or requiatory agency or private pasty invoiving the Property and any Hazaicon.s Subistance as
Environmental Law of which Borrower has actual knowledge. If Borower learns, of is notified by any qovernments) or
regulatory authotity, that any removal or other remediation o any Hazardous Substance affecting tae Property is
necessary, Borrower shall promptly take all necessaty remedial actions in accordance vith Envirarmontl Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasens, othes flammable or toxic
petroleum products, toxic pesticides and herbicides, voiatile solvents, materials cantaining ashestos o farmaldehyde,
and radioactive materials. As used in this paragraph 20, ‘Environmemaltaw”meanstederaﬂawsamlawsatme
jwristiction where the Property is located that relate to health, safely or eavisonmental protection

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrowes prior to accetevation following Bormower's
breach of any cavenant or agreement in this Securily nstrument (bt Rt prics to acceteration under
17 unless applicahle taw provides otherwise). The notice shall specify: (a) the default; (b) the action required tp
cure the d () 8 date, not leas than 30 days from the date the notice is given tp Borrgwes, by ahich tha
dotaul? must be cured; and (d) that tailure to cure the datault an or hetore tha date specified in the ngtice may
result in geceleration of the sums secured by this Secusity instrument, forecfosure by judicial proceeding and
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1-4 FAMILY RIDER
Assignmen of Rents

THIS 1- 4 FAMILY RIDER ismadethis 20th dayot January, 1998 ,andis
incarporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust of Security
Deed (the “Security Instrumeny’) of the same date given by the undersignad (the “Borrower’) to secure
Borrower's NOtolo PReSIDENTIAL PREFERRED FUMDING., L o €

. (the ‘Lender’)

ol the same date and covering the Property described in the Security Instrumen and lecated at

€43 N HIKMNEMAC CHECAGO.LL B062S
[Propesty Address]

-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security
instrument. Borrow#.¢ and Lender further cavenant and agree as follows:

A. ADDITIONAL FACPERTY SUBJECT TO THE SECURITY INSTRUMENT. In 2tidition to the
Property described in tho Security Instrument, the following) tems are added to the Prapenty description, and
shall also constitite the Fropert: covered by the Security Instrumest: huilding materials, apptiances ang
goods of every nature whalsgav.r aw 0f hareafter located in, on, or used, or intended to be used in
connection with the Property, inciuding, but nat limited to, those for the purposes of supplying or distribuing
heating. cooling, electricity, gas, wa (ef, uir and light fire prexention and extinguishing appatatus, security
and access control apparaius, plumiig hath watey heaters, water closels, sinks, ranges, stoves,
refrigeratars, dishwashers, disposals, wasfies, dryets, awnings, stonm windows, stormdaors, screens,
blinds. shades. curtains and cunain rods, eto<ned misrors, cabinets, panglling and attached floos coverings
now or hereafter attached to the Property. alt ot which, including replacements and additions thereto, shal)
be deemed to be and remain a part of the Proper.y cuvered by the Security Instrument. All ol the toregoing
together with the Property described in the Secumy Vstrument {or the leasshald estate it the Security
Instrument is on a leasehald) are refetred ta in this 1-2 #mily Rider and the Secusity instrumert as the
‘Propedy.”

B. USE OF PROPERTV; COMPLIANCE WITHLAW. Forower shall not seek, agree to af make a
changa in the use of the Property ar its zoning classification v.iess | enders has agreed in writing to the
change. Borrower shal) comply with 2l laws, ardinances, reguiatic ns and requireraents of any govermmental
body applicable to the Property

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Buirsars shall not allow any tien
interior to the Secusity instrument ta be pestected against the Property withaa Lender’s prior written
permission.

D. RENTLOSS INSURANCE. Borrower shall maintain insurance against ren! toss, in addition to the
other hazards for which insurance is required by Unitorm Covenant 5

E. '‘BORROWER'S RIGHT TO REINSTATE" DELETED. Unitarm Covenant 18is deleis)

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agrea in writiro, the first
sentence in Uniform Covenant & concerning Borrgwer's eccupanty of the Property is delefed. All remalning
cavenants and agreements set forth in Unifarm Covenant 6 shalt remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal) assign to bender all leases of
the Property and all security deposits made in connection with teases of the Property. Upon the assignment.
Lendet shall have the right to madify, extend o terminate the existing leases and to execute new leases, in
Lender’s sale discretion. As used in this paragraph G, the word “tease” shall mean *sublease® iithe Security
Instnment is on a leasehold.
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