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MORTGAGE

THIS MORTGAGE ("Scirity Instrument™) is given on January 22, 1998. The mongagor is Frank N.
Tagliavia 208 Paulente A. Tagliavia, his wife ("Bwover"). This Security Instrument is given to Messill Lyach Credit Corporation
andfor assipns, which is organized and existing u=dr:- the Laws of Delaware, and whose address is 4802 Deer Lake Drive East,
Jacksopville, Flotida 322466484 ("Lender™). Borowr: owes Lender the principal sum of One Hundred Twenty Nine Thousand
and 00/100~—— Dollars (U.S. $129,000.00). This did¢ i< evidenoed by Bomrower’s note dated the same date as this Security
Instrument ("Noie™), which provides for momthly payments, wisk che full debt, if not paid earlier, due and payable on Febraary 1,
2028. This Security Instrument secures to Lender: (a) the noayiaem of the debt evidenoed by the Note, with interest, and 21l
renewals, extensions and modifications of the Note: (b) the paymex t o all other sums, with interest, advanced under paragraph 7 to
pmmmemﬁtyofﬂﬁssmrymm;md{c)th:pafo:mameﬁﬂmwu’smmsmdagmmﬁﬁsm
Enstrument and the Note, For this purpose, Borrower does hereby morgase, grant and convey to Lender the following described
propesty located in Cook County, Blinois:

Lega! Description anached hereto, and made apart hereof:

(Sa Scheduie A f.ffacﬁeJ)

which has the address of 507 Germaine Place , Elk Grove Village, [iinois 60007 ("Propenty Address”);

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a pant of the property. Al replacemems and 2dditions shall also be covered by this Segurity
Enstrement,  All of the foregoing is referred to in this Security Instrumens as the “Property.®

BORROWER COVENANTS thx Borrowez is LawfuBy seised of the estate hereby conveyed and das the right (o

monigage, grant aud convey the Property and thar the Property is unencumbered, except for encumbrances of vecord.  Borrower
wanants and will defend generally the title to the Property against 21l claims and demands, subject o0 any encuambrances of record.
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- have the righs t bold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
- premimps and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender
- may make proof of loss if not made prompily by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
- Propenty damaged, if the restoration or repair is economirally feasible and Lender’s secerity is not lessened. I the restaration or
', repair is oot economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applicd to the sums
-, secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandans the Property, or
- docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle 3 claim, then Lender may collect
. the iosomnce procesds.  Lender may use the proceeds o repair or restore the Propenty or 1o pay sums secured by this Security

- Instrument, whether or oot then due.  The 30-day period will begin when the notice is given.

Unless Eender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Leader, Borrower's vight to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass w Leader o the extent of the sums secured by this Security Instrumens immediately prios to the
acquisition.

6. Occupancy, Preservation, Maintenance sud Frotection of the Property; Borrower’s Loan Application;
Leaseholfs. Borrower s12!) oscupy, establish, and usc the Property s Borrower's principal residence within sixty days after the
exeemion of this Security bownraent and shalf contimue to oocupy the Property as Borrower's principal residence for at lezst one year
after the date of aceupency, umliss L ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenmating circumstances exist whack: sme beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Bomower shall be in defauit if any forfeinure action or
proceeding, whether civil or criminal. is bepur that in Lender’s good f2ith fndgment could eesult in forfeiture of the Propesty or
otherwise materially impair the lien created %y thic Security Instrument or Lender’s security interest. Borrower may cure such 3
defzuls and seinstate, as provided in paragraph 1F, by cansing the action or proceeding 10 be dismissed with a rebing thay, in Lender's
good faith determination, preciudes forfeiture of tn: Barrower's interest in the Property or other muterial impainment of the lien
created by this Security Instrament or Lendex’s securicy sorest.  Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate fruvimation ot statements to Lender (or failed to provide Lendey with any
material information) in comection with the loan evidenced b thy Note, including, but oot limited o, representztions coneeming
Bortrower’s accupancy of the Property as 2 principa! residence. -If #liis Security Instrument is on a leasehold, Borrower shall comply
with 2if the provisions of the lease. If Borrower acquires fee titic o the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrowes #%s to perform the covenants and agrectaents contained in
this&:nritylnsnnm:m.orlhmisategalpmﬂngthmmaysigﬁﬁn@aﬂ‘mtmda‘sﬁgbrsinthchnpmy(sn:hzsa
procending in bankruptey, probate, for condemnation or forfeiture or to enforee laws of regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights i * e Property. Eender’s actions exy inclade
paying amy sums secured by a tien which has priority over this Security Instrument, apy=sring in court, paying rezsonable antormeys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not haveto do
0.

Aoy amounts disbursed by Lender under this paragraph 7 shall become additional debr of Bravwer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha! brge-interest from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe:' r-onesting payment.

8. Mortgage Insorance. If Lender required mortgage insurance as a condition of making the loar, sesured by this Security
Instyoment, Borrower shall pay the preminms required to maintain the mortgage insurance ineffect. If, for agf season, the mongage
insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums sequired to obtain coverage
substantiatly exuivalent to the mortgage amance previously in effect, ata cost substamtially equivalent to the cost to Borrower of the
mortgage insmance previomly in effet, from an alternate mongage insurer approved by Lender. If substantially equivalent
toorigage insurance coverage is not availahle, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
WORgage insurance premium being paid by Borrower when the tnsurance coverage lapsed or ceased to be in effect. Lender will
2ccept, use and retain these payments as 2 loss reserve in licu of mongage insurance. Loss reserve payments may no longer be
required, a2 the optionof Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes availahle and is obtained. Bomower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage instrance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable exries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection spenfying reasonable canse for the inspection.

Form 3014990  (page 3 of 7 pages)
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Instroment. §f Borrower f2ils to pay these sams prior to the expiration of this pesiod, Leader may favoke any remedics permited by

- this Secarity [ostrument withon further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
mﬁmmmmazﬂymmmmcmof (a) 5 days (or such other period as applicable
mwwfmmmm)wmmofmmmtxoznypowsofsalemmndmmss@my!ssmzmm,or
. (b) exeyy of 2 judgmen enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then
wnn!dbednemﬂuthmﬁmnymmmmmgﬂmmmhadmmmmmydmmfmm
"’ covenants or agreements; {(c) pays all expenses incumred in enforcing this Security Instrument, including, bus not limited to,

" reasomable attorneys’ fees; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this Security

Instroment, Lender’s rights in the Property and Bommowes’s obligation to pay the sums secured by this Security Instroment shali
comizne unchanged. Upon reinstatement by Borrowes, this Security Instrument and the obligations secured hiereby shall remain fully
effective s if no acceleration had occurred.  However, this right 1o reinstate shall aot apply in the case of acceleration under
paragraph 17.

19. Sale of (01> Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiiy
Instrument) may de sold ruc or more times without prior notice to Borrower. A sale may result in a change in the entity {known as
the “Laan Servicer”) that (ol'arts momhly payments due under the Note and this Security Instument. There alsp may be oze or
more changes of the Loan Sexisir.s unrelated to 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in acco:d=nce with paragraph 14 2bove and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardons Suhstances. Bo:rorzer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. - Sormwer shall not do, nor allow anyone else to do, anything affecting the Propexty
that is in violation of any Environmental Law. T6e preceding two sentences shall not apply to the presence, use, of storege on the
homofmﬂqumhinofﬂmﬂmsmwzmgmuzﬂymognhadwbeappmyﬁmwmmlmidmﬁalmandm
maimenance of the Property.

Borrower shall promptly give Lender written aotse of any investigation, claim, demand, lawsuit or other action by any
governmenta! ar regnlatory agency of private party involving rae ¥ropenty and any Hazardous Substance or Exvironmental Law of
which Borrower has actual kmowledge. € Borrower learus, o1 is wtified by any governmental or regulatory authority, that any
removal or other remedixtion of any Hazardous Substance affecthiy e Property is necessary, Bomower shall prompily teke all
pecessary remedial actions in accordanee with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are thosc ~arstznces defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosens, ather £zmmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2:d rfioactive materials, Asused in this paragraph
20, *Environment:l Law® mezns federal Laws and faws of the jurisdiction where the Proerty is located that relate to hiealth, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agra: as follows:

21. Acceleration; Remedies, Leunder shall give notice to Borrower prior to accelervt.on following Borrower’s breach of
«ny covenant oy sgreement in this Security Instroment (bat not prior to acceleration under parvzicph 17 unless applicable taw
provides otherwise), The ootice shall specify: (a) the defant; (b) the action required to care the &-Jault; () a date, Dot less
than 30 days from the date the notice is given to Borvower, by which the defaolt mnst be curved; and /i» that faflure to care the
default an or before the date specified in the notice may result in acceferation of the stuns secured by ¢ s Seawity Instrument,
Aarectosure by jodicial proceeding and sale of the Property. The notice shell farther inform Borrower of L right to reinstate
after acceleration and the sight to assert in the foreclosure proceeding the non-existence of 2 defanht or any other defense of
Borrower to accelergtion and foreclosure. I the default ks not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secnrity Instrament without forther demand end
may foreclose this Secrrity Bustrument by judicial proceeding. Lender shall be entitled to collect all expenses incorred in
pursuing the remedies provided in this paragraph 21, incinding, bot not limited to, reasonable attorneys* fees and costs of title
evidence,

22, Release, Upon paymen of 21 sums sacured by this Security Instrament, Lender shall release this Seturity Instniment
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right to homestead excmption in the Property.

Form 3014990 (page 5 of 7 pages)}
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. h . __ISpuce Below This Line For Ackmowledpmenm]
'STATE OF ILLINDIS ) STATE OF ILLINOIS )
COUNTY OF )ss. COUNTY OF }ss.

=%, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
BEREBY CERTIFY that FRAne N S Ace-m @,
oy Arid PAv et A TALuAV A personally
known to me to be the same person(s} whose
‘name(s) is/are subscribed to the foregoing
instrnument appeared before we this day in
person, and acknowledged that
fheq signed,
sealed and delivered the said instrument
as

“+ pr -..t
free and volunt:xy act, for the uses and
purposes set fortn  including the release

RLTTIRTN |

1, the undersigmed, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

personally
¥nown to me to be the same personi{s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before we this day in
person, and acknowledged that

signed,

sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release

therein and waices of the right of therein and waiver of the cight of
homestead. honestead.
Given under my hand and official seal thip Zi~/  Givenundermyhandandofficial seal this
day of ThAwerng © L1998 . day of . 19 .
Q Lt ?sf-—{- (: - T:_'"'k..._
T4 Notary Pukliic Notary Public
Conmisaion expirges_’: S NS ormission expires:
AR —OFFICIALSEAL
JAWES F SULL2VAN
MOTARY PUBLIC. STATE OF  LLINDLS
pAY COMMISSIUN EAPIES.OCI0,193
LRSS N PPSAN POV
STATE OF ILLINOIS ) LTATE OF ILLINOIS )
CQUNTY OF }ssg. COmFTY OF Iss.

I, the undersigmned, a Notary Public in and

for said County, in the State aforesaid, DO

HEREBY CERTIFY that .
personally

konown to me to be the same personis} whose
name{s) is/are subscribed to the foregoing
instrument appeared before me this day in
persen, and ackuowledged that

signed,

sealed and delivered the said instrument
as

I, the undersigned, a Notary Public in and
for s=.4a County, in the State aforesaid, DO
HEREBY CEATI®Y that ’
4 perscnally

known to me o be the same person(s) whose
name(s) is/are svlscribed to the foregoing
instrument appeaeC before me this day in
person, and acknowladged that

signed,

cealed and delivered th: said instrument
as

free and volumtary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal thig ___
day of . 19

free and voluntary act, for the uses and
purposes set forth, includiny the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this ___
day of . 19 .

Naotary Public
Commission expires:

Notary Public

Commission expires:

Form 3014 9/90 (page 7or 7 pages)
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FIXED/ADJUSTABLE RATE RIDERIOUU4#4
{1 YEAR TREASURY INDEX-RATE CAPS;

THIS FIXED/ADSUSTABLE RATE RIDER is made this 22nd day of Samary, 1998 and is incorporated
imto and shall be deemed 10 amend and supplement the Mortgage, Deed of Truss or Security Deed (the "Security
instrumaent”) of the same date given by the undersigried (the "Borrower”) 1 seeure Bomower's Fixed/Adjnstable
Rate Note (the "Note") ¢o Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the “Lender”) of the same date and covering the
propenty described in the Secutity fostrument and located 2t: 507 Germuine Place Elk Grove Viflage, flinois
60007.

THENOTEFROVIDESFOR ACHANGEIN THE BORROWER'S FIXED INTERESTRATE TOAN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADIUSZABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM
RATE Ta” BORROWER MUST PAY.

ADDITIONAL COVENANY'. i1 addition to the covenams and agreements made in the Secusity Instroment, Borrower
and) Lenter Sumher covenara ¢34 agree as follows:

A. ADJUSTABLE RATE ANV JSONTHLY PAYMENT CHANGES

The Note provides for an initi fixed interest rate of 7.25%. The Nowe also provides for a chaoge in the
initial fixed rate to an adinstable mterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCTMLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate § will pay will chwnge to 2n adjusiable interest rate on the fisst day of
February 1, 2003, and the adinstable interest rate { will pay may -hange on that day every 121h momth thereatter,
The date on which my initial fixed interest rate chanpes to an adjuctable interest rate, and each date on which my
adjustable interest rate conld change, is callad a “Change Date.”

(B) The Index

Beginning with the first Change Date, mry adjustable interest rate will F&ised on 2n Index. The *Index” is
the weekly average yisld on United States Treasury securities adjusted to a oonstzi marrity of | year, as made
available by the Federal Reserve Board. The moss recent Index figure available as of the date 45 days before cach
Change Date is cafled the “Carreny Index.*

If the Index is 0o langer available, the Note Holder will choose a new index that is baed npon coryparable
informesion. The Note Holder will give me notioe of this choice.

MULTISTATE FIXED/ADJUSYABLE RATE RIDER-? YEAR TREASURY INDEX~Singlc Famrity—Fannie Maz Uniform loasamens

ARM STANDARD RIDER Form 3182 5194
({8-21-96) ABMSTR Gape 3§ of dagss)
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST BATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 170F
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BEIN
EFFECT, AND THE FROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferofthe Property ar aBeneficial Interestin Borrower. Hall orany part or any imerest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred a0t Borrower is oot 2
natural person) withomt Lender’s prior written consent, Lender may, t its option, require immediate
payment in full of ali sums secared by this Security knstrument. However, this optionshall notbe exercised by
Lender if exercise is prohibited by federal 1aw as of the date of this Security Instroment. Lender also shall
oot exercise the option if: {a} Barrower causes to be submirted to Lender information required by Lender to
evalrac the imended transferee as if a new loan were being made fo the tansferee; and (b) Lender
reasonan'y determines that Lendes"s security will not beimpaired by the loan assumption and that the risk of 2
breach of auy covenant or agreement in this Security Instrument is acceptable to Lendes,

1042 extent permitted by applicable 1aw, Lender may charge a reasonable fee 2s a condition to
Lender’s consea ‘o the loan assumption. Lender also may require the transfesee to sign an assumption
agreement tha ic ar.cprable to Lender and tha obligates the transferce 10 keep all the promises 2ad
agreements made i 122 Note and in this Security Instroment. Borsower will cominnz to be obligzied
under the Note and this S7auritv Instrumens anless Lender refeasss Borrower in writing.

H Lender exervises *i1¢ option to require immediate paymens in full, Lender shall give Borrower
notice of acoeleration. The notive shill provide a period of not Iess than 30 days from the date the cotice is
delivered or mailed within whicl, Poyrower must pay 231 sums secured by this Security Instrument. If
Borrower fails to pay these sums privr © (b= expiration of this period, Lender may invoke any remedies
permirted by this Secusity Instrument wirt.ou: further notice or demand on Borrower.,

Form 3182 5193
{page 3 of & pages)
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at LAND REFERRED TC IN THIS COMMITMENT IS DESCRIBED AS
. ALL: THART CERTAIN PROPERTY SITUATED IN ELXK GROVE VILLAGE
IN THE COUNTY OF COOK, AND STATE OF ILLINOIS
AND BEING DESCRIBED IN A DEED DATED 6/27/79,
AND RECORDED 7/13/79, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
LIBER J-3104275.

THE FOLLOWING DZSCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COCK,
IN THE STATE OF TLLINOIS TO WIT:

10T 606 IN ELK GROVF VILLAGE SECTICN 1 SOUTH, BEING A SUBDIVISION
IN THE NORTH HALF OF CECTION 28, TOWNSEIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL "IRRIDIAN, ACCORDING TC THE FLAT THEREOF
REGISTERED IN THE OFPI{Z OF THE REGISTRAR OF TITLES OF COOK
COURTY, ILLINOCIS ON APRIL 74, 1957, AS DOCUMENT NUMBER 1734744.

Plw o05-25-216-03y

L1, 2V
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SbGtiaged
o Z
Rthed At Reguest of

1 b‘t& Credit Corporation

Merrill L Credit Corporation
4802 Deer Lake Drive BEast
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

_RESExVY THIS SPACE FOR USE FOR_RECORDING OFFICE
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