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B M COE-NORTHEROOX, NA.
GLYNCOE, L
ASSIGNNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS OATED JANUARY 6, 174, between TIMOTHY KATSUTO (IDA and SADAKO
{IDA, N JOINT TENANCY, whose sidvess is 4% EAST CEI(G'/RY DRIVE, WHEELING, L. 60090 (referred fo
below as “Granior"); and HARRIS BANK GLENCOE-NORTHFS30K, NA., whose address is 333 PARK
AVENUE, GLENCOE, 1. 60022 {refesed fo Defow 23 "Lender”).

ASSIGNMENT. For valushie considerstion, Grantor sssigns, grants a ¢ontinuing securily interest in, and

conveys (o Lender st of Grantor's right, title, and (rierest in and to the Flels from the foliowing described
Praperty locaied in COOK County, Stste of Minols:

LOTS §9 AND 60 IN PALWAUKEE BUSINESS CENTER UNIT 3, BEING A SUBDIVISION IN THE
SOUTHEAST 1/3 OF SECTION 11, TOWNSHIP 42 HORTH, RANGE 14, EAST OF ™ THIRD PRINCIPAL
SSERIDIAN, 1 COOK COUNTY, ILLIKDIS. ***THIS IS NOT BDMESTEAD PROPCS*

The Resl Property or s address is commonly known as 41 EAST CENTURY DRIVE, WHZAUNG, L. 60090,
The Real Property tax identification number is 03-11-410-005; 03-11-410-006.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Tems not
atherwise defined in this Assignment shall have the meanings atiriuted to such terms in the Uniform Commercial
Code, Al references 1o doflar amounts shall mean amouns in lawful money of the United States of America.

Assignment. The word “Assignmen® means this Assignment of Rents between Grantor ang tender, and
includes without fimitation all assignmemts and security interest provisions relating to the Rents.

Event of Defaull.  The wonds “Event of Default® mean and include without iimitation any of the Events of
Default set forth below in the section titled "Events of Defaull”

Grantor. The word “Grargor” means TIMOTHY KATSUTO DA ang SADAKO DA,

indebiedness. The wond “indebledness™ means afl principal ang interest payable under the Note and any
amounts expended ar advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obfigations of Gramtor unufer this Assignment, {ogether with interest on such amounts as provided in
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Assignment. [n addition to the Nate, the iabilit
plus intevest thereon, of Grantor to Lender, or any ong of move of them, as welt as ail claims Oy Lender agai
Grantor, or any ong 6 more of them, whether now existing or hereafies arising, whethes refated or unrelgted
the purpose of the Nate, whether voluntary or otherwise, whether dug o not due, absclute or contingerst
tiquidated or unliquidated and whether Gramor may be fiable individually or jointy with cthers, whet
obligated as guarantor ot otherwise, and whether recovery upon such Indebtedness may be or hersatter may
becaome taned by any stahute of limitations, and whether such Indebtedness may be or hereafter may decome
otherwise unenforceable. '
Lender. The word “Lender® means HARRIS BANK GLENCOE-NORTMEROOK, NA., i3 syccessors and
Note. The word "Note™ means the gromissary ame ar cradit agreement dated Januasy 6, 1999, in the origingl
principal amourt of $729.000.00 from Grantts 0 Lender, together with al renewals of, exensions of,
maodifications o7, refingneings of, consoligations of, ang substtutions for the gromisscry ngte oF agreement.
The interest rate o7 ie Note is 8.500%.

. The wont " Propenty” means the propenty, and all improvements theraon, describad 2in
mwmcﬁm red abav

Resdt o . The wors *Real Property® mean the propesty, interests and rigts described above in the
Relsled Documenty. The wo.ds "Related Documents® mean and inciude without imitation ait promissory
notes, credit foan agoementy, anvirgnmental gudranties, securily agreements,
m&dﬁﬁﬂ%&%@%&m&ﬁ%n«mm
Renla. The word "Rents” means all rems, Zcvenues, incame, issues, profits and groceads from the Propenty,
whether due now or fater, including without initation all Rents froam all leases described on any exhidit

attached to this Assignmen.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT 1'F THE INDEETEDNESS AND (3) PERFORMANCE
CF ANY AND ALL OBLIGATIONS OF GRARTOR UNDER 1V NOTE, THIS ASSIGKMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEPTELD 7! THE FOLLOWING TERMS:

98083?8? Fage 20f &

PAYMENTY AND PERFORMANCE. Except as athorwise provided in Zus Assignmsmt or any Related Document,

Grantor shail ta Londer afl amounts sacurad Assignmen 7, become dus, shail
%ﬁmwm%ﬂr’am' under this wmmmxﬁ%um&%mm
Rants g3 provided Grantor

and 85 long as thers i5 no default under s 23 feman in
mm%ﬁmmmﬁ menmtyammzenmy wuuidecmme
mmﬁmmmumﬂmmm emsmm&emaﬁwwinanmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO TNE RENTS. With respect fo the
Rerts, Grantor represents ang warants to Lender twat
Grantor is entitied to receive the Rems free and clear of all rights, loamy, ., encumbrances,
and clalms excei as disclosad to and accepted by Lender in writing. <
{0 Assign. Grantor has the full right, power, and authornty to enter into this Assignmia? ang 1o assi
%wememmmm g 24 »

o Prior Assignment. Grantor has not previoySly assigned or conveyed the Rents to any gther person by any

instrument now in force.

No Further Transter. will not sell, A A ;

o ammag“ u%mmmmmawamam
M‘SWW’% mmmmmmammmm%mm ]
shali have occurred coll receive tha Rems. "For . hereby :
ven A A the JOOWING AT, Powers 2 Sataty = e this purpose s |

Notice @ Tenants. eF send notices to angd all tenants ¢t the Property advising them of this

o AL Mol R R A S Al by Bk e 8

Enlae . Lender possession of ; gemad, colleet and receive
mﬁ? tenants m& %W W::';zha%:%. ai m%ﬁ}%ﬁm c&yﬁ&“&ﬂ Ie%i
mw%mmmmemW%mama persons fram
Sllgintsin the Properly. Londer Property to maintain th w e same in
mmmmmwﬁﬁﬁggawm&mm&m :g‘ﬁ%m&w
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PIW
Compliance with Lender do any and al} things 16 execule angd with the of of
gnﬁ%a%wmmmmwﬂmmmm MWM%

(4]
tease the Properly. fender rent or lease the whole or of the Propenty for such tenmn or terms
ang on mﬁmnﬂmmastm?aéymydmapmm any part

mgs name o7 in sramw s name, mga%rgumarﬁgm agege mwmmmm

Oﬂu Lendermydaaﬂsud:muungs
mmwa&m&:ﬁv&vmm mmmmmmmmmanmmamm

No Requirenw. .t > Act. {ender shall nat ba tn do any of or things, and the fact
Bl P morlonan ane of mive o The toregaing 215 0 DUNGS SHAY Aok requIS Lender o 00
any other spesific 224 o thing. 9 i

APPLICATION OF RENi<. )\l costs and incurred by Lender in connection with the shali be for
Gramaor's eccount and Leny« mnay pay su oos!sanﬂexpmesfmmm 2 Rems.  Lendes, in its sole discretion,
shall determine the on 72 Any and all Rents received by it however, any su Rems by Lender
Marenmag& 0 such voo.e and expenses shall be ied to the Indshiedness. egmdmmby
Lender under Assignment a4 not reimburseg from Rents shall become 4 pant of the indebtedness
mmwm&§mmmw:mmemdm mmmamemmmmmar
FULL PERFORMANCE. i Grantor pays an of the Indebledness when atherwise pesforms all th

ahﬁgahms % upon Grantm under ws Assignm%me Note, amf the Haatea ﬁmems fender shali
"‘v‘smwammmmeﬁmsmdmeﬂmm.

Gramr, whether ‘ by any third .'mmetndemeness
ma{!ehy vntma:_iiv aﬂtmwmaramwm Y any party

mmﬁm
1 or remedies to which Lender aﬁﬁeﬂmmoﬁﬂmm suLh Fotion
ggvmstmedasm;med g0 as to bar Lender from yramdyﬂ?awnm'mew%naxa

. ing, a the ot Lender, shall constitute an evem of default ("Event of
ﬁ% Each ! the fgllowing, oplion y Default”)

Defaf? on indebirdness. Faiiure of Granfor to make any payment when due on the indebtedness.

Complisnce Defsul. Failure of Granior o with obligation, covenant or condition
mammnsﬁmmfﬂmmmm eﬂm

laan, extension of

crads, T MseasﬂsmaanVMammmmmmmgm
ot

OF PEIsen &%m% Bomower's Wmmsgf%rggxmmﬂabﬁﬁymm

Faise Sialements. Any wamanty, representation sﬁ:mwademmmmmamamwm
the N menelatednnamemsis!alse
e, s o B e o o o oy

Defertive Colisteraiization. or of the Related Documents ceases to be in full force and
mrmammﬁwwmﬁ"m Croate 8 Jold and porected ooty miorest of lien) a1
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against any of Pmo& However, this subseetion shall inmeevem amnﬁfanh
w Granor as valithly or reasonzblieness etmmwmh basis foreviosure of
1 Iy o T T O e e Save O e e

G oty Do T e Gl Satiziactony o Londer
Evenls Alfecting Guaraniors. memeeedmgmmwmmmweumotwefm
indabtadness !
e wwgﬁm %gmmmpm or revokes or disputes the validity of, or liability
Chads. A material adversa change oceurs in G s financial condition, or Lender belleves the
mawﬁwmamt&m ir%‘:.ed. o
sty mv;mwmm:m
RIGHTS AND REMEDIES 2/ DEFAILY. uﬁ‘ demwmmamyﬁmmMm
m«mmﬁ»muﬂu"tmm mftoﬂngﬁgmmmedm addition to any cther rigms or
Accalersie Indebledness. L/ -qer shall have at its option without notice 1o Gramor to declare the
mmggmmmm ,unm%%!%%nsaﬂmmmmmsmmmm
Collact Rents. len,&ermmmeﬂ ‘.withmn &mmmwmc:mnm

Lender's %': e ?Mfmemce of s ;ﬁamm:i%m
i LR L mmam’ A sﬁé’&em”m”m o wmm’ S &?m‘a"‘“’m
made, whather of not any proper grounds for the oy may exescisa its rights under thia

hm tender shall navamadmnm*om in possession ¢rto have a
mmea $ake possession ¢f afl or oftta rﬂm with the power o pratect and
mmm;&m mmmepr%ar %meem’a.m coliect the Rents from the

sars winut el 1 rannilod by . Landes AR 10 e

m
afammws Fnanerornotm em-ﬁuacfme
b yrg by a substantial amount. Empl g nﬂ‘scualifyapemnm:;ewlngasa

%mm Lender shall have 20 gther rigms ang remedies provided i+ this Assignment gr the Note or

Walver; Election of Remedies. A ag%c!ahmmcfaw ,orﬂishsggmsmnnm
g omaar wis?gm? Ea:ﬁg gye remedy shall nu &Ic.‘i’:'é mgggm

wmdeﬁmtnmmwresam me
Amm re of Grantor to perform shall aot affect S dedarea mmexerﬁsa
{13 remedies under this Assignment. rigs to 1

Allormeys’ Fees; i tendar [nstitutes awsuuaacﬁmtaenfmew bﬁmofmis

&r m&’mmﬁmmﬁmﬁm
o A el Whethe o nat ay caue action m@. e e xpenses mg:mea
o oo

2/ 33” S gt the g m?‘aemaam&ya%‘gmhw
mmmwmm: mﬂxera!egmmtminmeﬂm EWWWWQ
o IOyl eapntes. w Eiare is & ot UGG AT0meys: (668 for
mdtaﬂa’slewmawhakaa:m mammmw fees for ban
oS s Gcliochon sericas, Yus cocs o searching ecarts. obAIning Hle rap0fts (NLAINy
this cost Wﬁ,‘"&‘;m nb:aléznm&e repons “"“"““‘"w%
apwmm Gramnraiso'inpaymemn ccsts, In addition to aif other sums provided by (aw.
SRSCELLANEQUS PROVISIONS. mmmmmmmmmmammmmm

Amendments. This er with Rmammmmmumg
agreement ﬁm in this Assignment. of ¢r gmemiment {0
“ ﬂ%b&&e‘cﬁgmmm umt?ammwmamwmgmmmbe

.. Loan Mo 00-003791

‘: gm Fﬂmd&mmmmwmwmmmwmmmm

7 Desth or inscivency. ammexm the dissolution o termination of Grantor's existence m

o mg.‘mem%z’%em the 4 maazgemﬂn&mﬁmmemg g&%ﬁ:

‘;Q m“"“'my"’mmm! mas”dcy"m"nwmmm"m“" & commencement proses
Forecionure, Commencement of forect by judicial

'3 mm&m of any giher method, %‘;mm edfm:a:“md mental

o
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INDIVIDUAL ACKNOWLEDGMENT

STA’IEGF "///',m?fé )

}ss
" cOouNTY OF Dt )

On this day before me, the undersigned Notary Public, personally appeared TIMOTHY KATSUTO DA and
SADAKD IIDA, IN JOINT TENANCY, to me lmown 1 be the individuals described in and who executed the
Assignment of Renis, ang ackmowledged that they signed the Assignment as thelr free and volumary agt and
ueeufmmeusamdmmsmmmm

Given under my hars xnd officizl seal this b dsyei iﬂfwmr , 1974,

5,

oy

By _J zijxsi.-‘: / }2?,/4(_:{"\ ,_/:‘i’wv “'/f/’fha.e:}

fotary Public In and for the s of —;{f]mﬁO
My commission expires -

SB0E3TE.supers.

——]
s

/<) 1388 CFI ProServices, Inc.  Aff rights resesved.
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Appiicabis Law. This Asaignment has been {o Lender and accepiec by Lender in the Stale of
Sinols. This Assigremert shall be governed by and construed in accordsnce with the taws of the Stals of

Mulliple Parties. AB obiigations of Grantor under this Assi mshaﬂhefdm‘ ang several,
to Grantor shall mean each ang every Granor, Ms%‘emsmaeam mmm‘%‘f

reapoiisibia for a8 obligations in this
No Niodification. Crantor shall aot enter into ary agreement with the hoider of any mongage, of
S e e P ST T Bl e e et
accept &y future mﬁamaﬂmﬂmmmbﬁmmmam .

. i a coun of competent ion finds on of this o be invalid
e 5 S e bt o R o S ol S &
deemed 20 be moxiified to be the imity of enforceadility or validity: however, if the provision
mwwmnmmmmmmm%%mﬁ%mmnmmm

i

renain valid 2.4 ¢ nforceable.

mmmgg;wmmmbn&%gm e e i 016 Denet o garies, Ak Lk
g myu.'adwéﬂ""f* m:;swim“mm;mmﬂlmﬁ?%aﬁdmmm
mﬂgbwmoﬁ@m ut relaasing Grantor from the cbligations of this Assigtment o IEbily

Tims is of (e Essence. Tir is of tho essence in the performance of this Assignment.
Waver of n . Sramur heveby releases and walves all and benefts of the
e e s o P 8 o T o o e A By e end ene
. Welvars and Coneenls. {ender shafl not be deemed to have waived any rights under this Assignment
WNWWWW@%“M”L@?W%%“ﬁ;&W «%ﬁu‘g
o not constitute & walver of i pmﬁ

Ul ar piejudice the
ctherwita to desanct sivict WP Gt provision other . No grior
Lender, agr mddﬂﬁm&;ﬂnm.w : auguac!wctmua's
A T G Ol e I I Dy Lander '3 foquire

[
CONBent 10 SuDSOquET INALINICES WHEYG SUCh COnSent (8 scored, o
EACH GRARTOR ACKNCWLEDGES HAVING READ ALL THE 2A0.JSIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES Y0 (TS TERNMS.




