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THIS MORTGAGE (“Scourity Instrumint Y is givenop  JANURRY 24, 1997
The Mongasor is JEFFRRY L. ARINES AND CYNTHIZ R. ANINES, HUSBAND AKD WIVE
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{"Bemvower™s. Thos Sevurity fustrument is given ¢ NORWEST MORTGAGE, /INT.

s 1m0kT 06 € ‘35,-:; R¢-B€Cored fo add /‘3‘9")

which is org-mize't and existing under the faws of TEE STATE OF CALIFORNIA . amd
whose address is #.0. BOX 5137, DBS HOINES, IA 5030651317
("Lender™y. Bomrower owes Leader @ £ p.incipal sum of
ONE BUNDFED TWENTY SIX TEODDSAKD JWO BUNDRED AXD 00/160
Dollars §11.5. §¢++*126,200.39¢ ).
This debt i evidenced by Bomower's nete dated the same date as this Scourity Instrume t {"Note™}, which
provides for monthly paymcnrs, with the full deba, if not paid colier, due and payahle on FEBRUARY 01, 2027
- This Security Istrument secores to Lender: ¢a) the repayment of the del t evidenood by the
Now, with imtere:t, and ait renewals, extensions and modifications of the Note: (b the paviens of a8l other sutas,
with interest. advanced under paragraph 7 to protect the sccurity of this Security fnstrument; and () the performance
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of Borrower’s covenants and agreements under this Security Instrument apd the Note. For this purpose, Borrower

does hereby momgage, grant and convey o the Lender she following dewwibed property located in
COOK County, Mlinois:

PLBASE SEE LEGAL ATTACHED
Ry
06-24-209-03¢-1003

*SEE ADIDSTABLE RATE RIDER

TAX STATEMENTS SHUULD BE SENT TD: NRORWEST MORTGAGE IEC., P.O. BOX 5137, DES
UOINES, XA LU3065137

Pzreet ID #:
which has the address of 2764 TDLUM DRIVE, SCEAUMBURG {Strent, City},
Tilinois 60194 {Zip Codel ("Property Address™);

TOGETHER WITH 20l the ingrviments qow or hereafier ereted op the propesty, and all easements,
appuneoznces and fixtures now or hercafier « part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of Lye foregoing is referred fo in this Security Instrumen: 25 the “Propeny.”

BORROWER COVENANTS that Borrowes (s iawfully scized of the estate hereby canveyed and has the right 1o
mortgage, grant and convey the Property and that & Pmpesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title 10 the Property against all claims and demands, subjecs o any
encumbrantes of record.

THIS SECURITY INSTRUMENT combines uniform cuvriants for aationa) use and non-uniform covenams
with fimited variztions by jurisdiction to constitute a uniform security fustrument covering real property.

Bomower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, fnterest and Late Charge. Borrower shall poy vihen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insorance and Other Charges. Bomrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charye, 2 sum for (a) taxnes aud
special assessments levied or to be levied against the Propesty, (b) leaschold payments o1 groumd renrs on the
Propesty, and {c} premiums for insurance required under paragraph 4. In any year in which the ¢ cudor must pay a
moTigage insurance premium to the Secretary of Housing and Urban Development ("Secretary®), or ip.any year in
whick such preminm would have been required if Lender siill held the Security Instrument, each moxhyy gayment
shall also include either: (i) a sum for the anmal mortgage insuranoe premium to be paid by Lender 1o the Secretary,
or {ii} 2 mopthly charge insiead of a mongage insurmce prenuuss if this Security Inswrument is held by the Secretary,
in a reasonzble amount to be determined by the Secretary. Except for the mombly charge by the Secretary, these
items are cafled *Escrow kems® and the sums paid to Lender are called “Escrow Funds.”

lmd:rmny,a!zmytimc.w&iﬁnandhoidmmsforﬁsanwlmnsinanweammmammcxm:hc
maximem amonnt that wmay be required for Borrower's escrow accomnt under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Sevtion 2601 e seq. and implementing regulations, 24 CFR Pant 3500, as iy may be
amended from time to fime {"RESPA"}, except tha the cushios or reserve permined by RESPA for unamticipated
disbursements or dishursements before the Bomrower's paymems are available in the acconm may not be based on
amounts due for the mortgage insyrance premium.
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If the amounts held by Lender for Escrow hiems exceed the amounts permined to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. I the amounts of funds beld by Lender a1 any
time are not sufficient to pay the Escrow Rems when due, Lender may notify the Borrower and require Borrower to
mzke up the shontage as permitied by RESPA.

The Escrow Funds are pledged 25 additional security for all sums secured by this Security Instrumemt. If
Borrower 1enders to Lender the full payment of alt such sums, Borrower's account shall be credited with the balance
remaining for afl installment items (a), (b}, and (¢} and any mortgage insurance premivm instaliment thas Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borvower.
Immediatefy prior to a foreclosure sale of e Property or its acquisition by Lender, Bommower's account shail be
credited with any balance remaining for all instatlments for items (2}, (b}, 20d ().

3. Application of Payments. All payments under paragraphs § and 2 shall be applied by Lender as follows:

First, to the mongage insurance premingm to be paid by Lender to the Secretary of to the monshly charge by the
Secretary instead or <\ monthly morngage insurance premium;

Second, to any tarcs, special assessments, leasehiold payments or ground renss, znd fire, flood and other hazard
insurance premiums, as woraired;

Third, to interest dus undcr the Note;

Founh, to amostization of 7l orincipal of the Note; and

Fifth, to late charges due urder the Notw.

4. Fire, Flood and Other Bazard Yosurante, Borrower shall insure al} improvements on the Property, whether
now ip existence or subsequently erected. s anst any hazards, caswalties, and comtingencies, including fice, for which
Leader requires imsurance. This insarance shall be maimained in the amounts and for the periods thas Lender
rexuites. Borrower shall also fnsure all impinvements on the Propenty, whether now in existence or subsequently
mﬂ,agﬁnﬂiossbyﬂoudstom:mmw{hym:m.Aummshal!bewﬁedwithmmpm:s
approved by Lender. The insurance policies and any mr.rwals shall be held by Lender and shall include foss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrowes shall give Lender immed aie hotice by mail. Lender may moke proof of loss if not
made promaptly by Borrower. Each insurance company concerurs s hereby anthorized and divecied to make payment
for such loss direstly to Lender, instead of to Borrower and 10 Lender joimtly. All or any pan of the insurance
proceeds may be spplied by Lender, at its option, either (3) o the 5e20C'ion of the indebtedness undes the Note and
this Secusity Instrament, first to any definquent amounts 2pplied in the 02dr/ n pasagraph 3. and then to prepayment
of principal, or (b) to the restoration o repair of the damaged Propessy . Anv.application of the proceeds to the
pringipel shall pot extend or postpone che due date of the monthly payments which are referred w0 in paragraph 2, or
change the amouss of such payments. Asy excess insurance proceods over 2o amovr: tequired to pay 2t outstanding
indebredaess under the Note and this Security Insttumen shall be paid 1o the entity logas'; entitled thereto.

In the event of foreclosure of this Security Instrusuest or other transfer of title to ths Froperty that extinguishes
the indebredness, all right, tile and inserest of Borrower in and to insurance pelicies in ‘oroe shall pass 1o the
purchaser.

5. Ocenpaney, Preservation, Maintenance and Protection of the Property; Borrower's oo Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrowes’s pringipal resideue: avihin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transler of (b2 Vroperty)
and shall contime to occupy the Property as Borrower's principal residence for 21 least one year after w922 of
accapancy, unless Lender determines th requircmen will cause vndue hardship for Borrower, or tless extennaling
ciromostances exist which are beyond Bomrower's control. Borrower shall motify Lender of any extenuating
circntostances. Borrower shall not commit waste of destroy, damoge o substantiaily change the Property or aliow the
mwdm.mbhwwmdwm.mmmmmzmmﬁmmism
or abandoned or the loan is io defaull. Lender may take reasonsble action to protect and preseyve sich vatam or
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abandoned Property. Borrower shall also be in defxult if Bormower, during the loan application process, gave
materially false or inaccurate information or siatements to Lender (or failed to provide Leader with any material
information) in connection with the loan evidenced by the Note, including, but oot limited to, representations
conterning Bemower's eccupancy of the Property as 3 principal resitience. {f this Security fnstrument i5 on 2
{easehold, Bosrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee e shall aot be merged unless Lendet agrees to the merger i writing.

6. Condemmnation, The procseds of any award or claim for damages, direct of consequentizl, in conaection with
any condemnation or other tzking of any pant of the Property. or f0r conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the exient of the ful} amoumt of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the rectuction of the indebtedness
under the Note and 1his Secusity Instrumem, first to any delinguem amounts applied in the order provided in
paragraph 3, and thn to prepayment of principal. Any application of the proceeds (o the prinsipal shall not extend or
postpone the due e, of the moathly payments, which are referred to in paragraph Z, ot change the amount of such
payments. Any excrss eroceeds over an amount reguired o pay alf outstanding indebredness under the Note acd this
Security Instrument shatt o vaid to the entity legally entitled thereto.

7. Charges to Bavwox and Protection of Londer’s Rights in the Property. Borower shall pay all
governmentz} or municipal ¢daozs, fines and impositions thas are not included in paragraph 2. Borrower shall pay
these obligations on time directly tv the entisy which is owed the payment. If faflure to pay would adversely affeat
Lender’s interest in the Propersy, upon Lender's sequest Bomower shall promptly fumish to Lender roceipts
evidencing these paymets.

If Borrower f2ils to make these paymicnts o7 the payments required by paragraph 2, or fails o perform auy otber
covenants and agreements contained in this Sceurhy Instrumentt, or there is 2 legal proceading thas may significantly
affest Lender's rights in the Property (such as a prrcceding 1 bankrupicy, for condemmation or 1o enforce Laws or
regulations), then Lender may do and pay whateve! is praessary 10 pretest the value of the Property and Lender's
sights in the Property, including paymenm of taxes, hazac. msurance and other items mentioned in paragraph 2.

Avy amoums disbursed by Lender under this paragrash shall become an additional debt of Borrower and be
secured by this Security Instrument, These amoumis shall beay ivzivst from the date of disbursemen, at the Note rte,
and at the option of Lender, shall be immedizely due and payabic.

Borrower shali promptly discharge any lien which has priority secr this Secunity Instrument unless Bonowes:
(a)agrasmmﬁngiolh:paymofmcobhgmmmbym’ﬁmammmblcwm&r(b}
contests in good fzth the lien by, or defeads against enforcement of th2 uen in, legal proceedings which in the
Lender’s opinion opeszte to prevent the enforcement of the lien; or (c) serares from the bolder of the licn a0
agreement satisfactory 1o Lender subordinating the 1ien to this Security Instrumen;. % U eader dotermines that any pant
of the Property is sobject to 2 lien which may attain priority over this Security tustrumest, Lender may pive Borrowes
a notice identifying the lien. Bortower shall satisfy the lien or take one or more of the 27-32n- set forth zhove witin
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secvetary.

9. Groonds for Acodderation of Defyt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the s’ of payment
defaults, require immediate payment in ful) of 21 sums secured by this Security Instramest if:
{i) Borrower defanlis by failing to pay in full agy monthly payment sequired by this Security irsnmem
prior to or on the due date of the next monthly payment, o1
{ii) Borrower defmilts by failing, for a period of thiny days. to pexform any other obligations contaiced
in shis Security tnsrroment.
(b} Safe Without Credit Approval, Lender shall, if permitted by applicable taw (including Section 331d)
of the Garn-St. Germzin Depository institutions Act of 1982, 12 U.S.C. 17015-3(8)) snd with the prior
approval of the Secretary, require immedizie payment in full of 21} sums secured by this Security Instrument
if:

-
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{3} All or pan of the Property, or 2 beneficial interest in a trust owning all or part of the Property. is sold

or otherwise transferrod {other than by devise o7 deseent), and

{it) The Property is rot occupied by the purchaser or grantee 2s bis or her principal residence, or the

puschaser or grantee does 50 owupy e Property bt his or hey credit has aot bom approved in

accordance with the requirements of the Secretary.
{£) No Walver. If cirumstances oocur thay would permit $ender to require immediate payment in folf, tut
Leander does not require such payments, Lender does rot waive its rights with respect to subsequem events.
{d) Regolations of HUD Secretary. In many circumstances segulations issued by the Secretary will fimit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of (ke Secretary.
(e) Mor’ 2nye Not Insured. Borrower agyees that if this Sccurity instrumens and the Note are oot detennined
to be eligib’c for insurance under the National Housing Aot within 60 days from the datc hereof, Lender
may, & s «ptian, require immediate payment in full of all sums secured by this Security Instromest. A
written stateme:d ¢ any authorized agent of the Secretary dazod subsequent to & days from the date hereof,
declinipg 10 bsure +ais Security lnstrument apd the Nowe, shall be deemed conclusive proof of such
ineligibility. Notwitsuding the foregoing. this option may not be exercised by Lender when the
unavailability of insutanrs-is solely due w Lender’s failure to remit a mortgage insurance premium to the

Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in falt
becanse of Borrower’s failure to pay an arount dus upder the Note or this Secarity Instrument. This righs applies
even after foreclosure procesdings are instinmel. To teinstare the Security Instrument, Borrower shal} tender in 2
lump som all 2mounts required 10 bring Borrowsr's :tomumt current including, to the exten they are obligations of
Bomower under this Security Instrument, foreciosure 7.5 and reasonablc and customary attorneys' fees and expenses
properly associaied with the foreclosure proceeding. Lpor reinstaiement by Bomrower, this Securnty Instroment and
the obligations that it secures shall remain in effect a5 i€ Dender had not required immediate payment is full.
However, Lender is not sequired to permit reinstatement . (i} Lender has accepied reinstatermnent after the
commencement of foreclosure proceedings within two years imnisiusly preceding the commencement of 3 current
{oreclosure proceeding, (i) reinstatement will preclude foreclosur ru differemt grounds in the future, or (it
reinstaterment will adversely affect the priority of the lien created by this Sazarity Instnument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymens or
modification of amortization of the sums secured by this Security Instrament Sreted by Leader to any sucoessor in
interest of Borrower shall not aperate to release the Habifity of the onigmal Botuart or Bomrower's successor ip
interest. Lender shall nat be required to commence proceedings against any supcessor Z2-interest oy refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security fnvuument by reason of oy
demand made by the original Borrower or Borrower's successors in interest. Any forbearancy: by Lender in exercising
any right or remedy shati not be 3 watver of or preciude the exercise of any right or remedy.

12. Successors and Assiges Bormd; Joint and Several Liability; Co-Signers. The covenarss L3¢ agreemenis
of this Security Instrument shai] bind and benefit the successors and assigns of Lender and Borrower, sabject to the
provisions of paragraph 9(b). Bommower’s covenants and agreements shall be juint md several. Any Buriwrer who
co-signs this Security Insrument but does not execute the Note: (a) is co-signing this Security lostrument only 10
mortgaze, gram and convey tha Borrowes's interest in the Propesty under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrawer may agree to exiend, modify, forbear or make any accommodations with regand (o the terms of this
Security Instrument or the Note without that Borrower’s cousent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice o Lender. Any notice o Lender shall te
given by first class mail to Lender's address stated herein or any address Lender designates by cotice to Borrower.
Agy aotice provides Sos in this Security Instroment shall be deemed to bave been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Lav; Severabilify. This Security Instroment shall be govemed by Federal law and the law of
the jurisdiction in which the Property is focated. In the cvent that any provision or clause of this Security Instrament
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrument or
the Note which can be given effect withour the conflicting provision. To this end the provisions of this Security
Instrument ard the Note are declared 1o be severable,

15. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security
Insgrument.

16, Harardons Gubstances. Borrower shall oot cause or permit the presence, use, disposal, storage, or refease
of agy Hazardous Subitanens on or in the Property. Bormower shail got do, nor allow anyons else to do, amything
affecting the Property tha is i violation of any Eovironmental Law. The preceding two sentences shall not apply 0
the presence, wse, or steraza on the Property of small quamtitics of Hazandous Substonces that are generally
recognized 10 be appropriaie to nova@y! residentia) uses and to maintenance of the Propenty.

Bomrowes shalf promptly give cuder wrinien notice of any investigation, claim, demand, Iawsuit or ather attiop
by any govemmental or regulatory ageucy o privale pany involving the Propenty and any Hazardous Substance or
Eavironmental Law of which Bomower har actus! knowledge. If Barrower feams, or is notified by any governmental
or regulatory authority, that any removal of ¢ her emediation of any Hazardous Substances afiecting the Property is
necessary, Borrower shall pronrly take all necestary remedial actions in accordance with Envivonmental Law,

As usad in this paragraph 16, “Hazandgus yopaptes™ are those substances defined as toxic or hazandous
substances by Environmental Law and the following ubstances: gasoline, kerosene, other flammoble or toxic
petrolesm products, toxic pesticides and herbicides, volatile “olvents, materials containing asbestos or formaldchyde,
and radicactive roatezials. As used in this paragraph 16, "Eovirsnmental Law” means federal faws and faws of the
jurisdiction where the Property is located that relate to health, safery 47 environmental protection.

NON-UNIFORM COVENANTS. Berrawer and Lender further covena: 7.8 agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trun #zis to Leader all the rents and revemues
of the Property. Borrower amhorizes Leader or Leader's agents 1o eolfect the rasts and revenues and hereby directs
cach tenant of the Propeniy o pay the remts to Lender or Lender’s agems. hiowveer, prior 10 Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instru nea. Bomowes shall collect and
receive all rents and revenmes of the Property as trustee for the benefit of Lender 2nd Zovower. This assignment of
fenls constitutes an absolute assignment and not 2n assignment for additional security only.

§f Lender gives notice of breach to Borrower: (3} all rents received by Bomower shall b held by Borrower as
trustee for benefit of Lender only, to be applied to the sums scoured by the Security Instrument; (b) ) ender shall be
entitled 1o collect and receive alf of the rents of the Propesty; and (c) each tenant of the Property swls sav all reats
due and unpaid 1o Lender or Lender’s agent on Lender’s written demand to the tenant.

Bomrower has aat executed any prios assignment of the rents and has oot and will sot perform amy ac thrt wvould
prevent Lender from exereising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contro) of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may 4o so at any time there is a breach.
Any application of rents shalt not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrament is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment én full under garagraph 9, Lender uxay
foreiose this Security Instrument by juditial proceeding. Lender shall be entitled to collect afl expesses
focmrred in prrsoing the semedies provided iv this parazraph 18, inclodiog, bot wot Himited to, reasonable
altorneys® fees and costs of tifle evidence,

ﬂ&e&m&a’shﬁaﬂh%ﬁm&ymkwmmsﬂmmmmm
imed&emymhfuﬂmd:h@zph%mﬁw&wmymmhmemnjnﬁdﬂmaﬁm
provided in the Single Family Mortgage Foreclosnre Act of 1993 ("Act™) {82 U.S.C. 3753 & seq.) by requesting
& foreclosure commissioner designated tmder the Act to commence foreclosure and to sel the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available ty a Lender onder this Paragraph 18 or applicabie faw.

19, Relense. Upon payment of 2il sums secured by shis Security fnstrument, Lender shall release this Security
nstrumens withor charge so Borrower. Borrower shall pay any recordation costs.

20. Waiver of drawstead. Borrower waives all right of homestead exemption in the Propesty.
21, Riders to this Sernrity F-struntent. If one or more riders are exceuted by Borrower and recorded topother

with this Security Instrument, the ocvenamts of each such vider shall be incorporated into and shall amend and
supplemeat the covenants and agreemeras of this Security Instrumem as if the rider(s) were a pant of this Secarity

. §Check applicable box{es)].
Condominium Rider L ¥ Growing Equity Rider =] omer gspecify)
L} Pranmed Unit Developmens Rider |- Gioduated Paymens Rider ARM BIDER

—
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s) executed by Bomrower and recorded with it
Witnesses:

{Seatl)
-Borrower
{Sealy
-Bomower
{Seal) {Seal)
-Banower -Bogower
Vs (Seal) {§2al)
“Boreset -Botrower
—{Seal) {Seal)
I TNy Bormomer
STATE %gf_mo DOPAGE Coumty ss:
L . a Notary Onbiic in and for said county and state do hereby cenify
that JEFFREY L. AKINHS ARD CYNTHIA R. AKIARS, EUSDAND AND WIFE

» personaily known to me to be e sar - rersonis) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledgrad thay THEY

signed and delivered the said instrument as THEIR frec and voluntary act, for the uses an? pruposes therein
mfﬁmmﬁamyhﬁdﬂﬂﬁﬁiﬁﬂ@,mﬁs 24w day of JRNUARY . 4537
My Commission Expires: Q/ ) (y z
g AL SEAL >
el o 7
mmmm’-sﬁﬁﬁ
e Fan8clB
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ZFF‘P-LQL Q{}Q’;’ M.S. o597 e, HidtaeNo.
gaug LASALLE: AViz, STz, 1090 131-8581267 731 ‘
INNEAPOUS‘ i §5402 D
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 2478 day of
JANUARY . 1997 ., and i5 incorporated into and shall be deemed to amend

and supplemeat the Mortgage, Deed of Trust or Sccurity Deed (*Security In: trument”) of

7

the samie date given by the undersigned ("Borrowes”) to secure Borrower's Mete ("Nole™}
to NORARST MOFTUAGE, INC.

ithe “bender™) of the sanee) daic and covering the Property described in the Security
Instrement and located a; 2741 ODLUM DRIVE, SCHAUMEBOURG, IL 60194

Ly ipenty Addross)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MNNTHLY PAYMENT. THE HOTE
UMITS THE AMOUNT THE BORKOXMER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND {E MAXIMUM RATE THE
BORROWER MUST PAY.

ADRDITIONAS, COVENANTS. In addition to the covenants and agreem nis made in
the Security Instrument, Borrower and Lender further covestant snd agree as fo'lows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of APRIL

1998 , and on that day of cach succeeding year. "Change Date” moans rach date on
which the interest sate could chanpe,

(B) The Index
Bevinning with the first Change Date, the interest rale will be based «n o Index.
“Index* means the weekly average yickd on United States Treasury Sccurities whiusied 0 2

F1IA Muohi date ARM Rides - $0/95
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constant matarity of one year, as made available by the Federal Reserve Board. “Current
Index” means the most recent Index figure available 30 days before the Change Date. If
the Index (as defined above) is a0 longer available, Lenderwiﬂuseasanewman};

o

(C) Calalation of laterest Rate Changes _

Befmthhang:Da&.[endawﬂ!ca!cuIatcamuﬂmstm&byaﬂdingamatgin
of TWO AND fE7EN-EICHTES percentage point(s)
( 2.875 %) to the Cumest {odex and rounding the sum to the pearest
one-¢ighth of one peientage point (0.125%). Subject to the limits stated in paragraph (D)
ofthiskiéer.thismum}ehmoumwmbethenewimerestmeanﬁhhemﬁhangeﬂate.

mnis&ngimammcwiﬁmamseordwmsehymoreMGﬁepemge
point (1.0%) on any single Cizape Date. The interest rate will rever be more than five
percemaﬁe points (5.0%) higher or {ower than the initiaf imterest rate, as stated in Paragraph
2 of the Note.

(E) Calcvlation of Payment Chang: _

!flhemtﬂestlamchaagmonam';g’m,mhnderdhe miica!culateiheggmoé'
monthly payment of principal and interest which wo necessary to repay the unpai
pﬁncipa!ba&mmmﬁﬂ!mmeMamﬁtyDazeasmmiMermmmmughsubmmmiy
equal payments. lnmakingsuchca!m!aﬁon,lznﬁ;rwiﬂusetheunpaidprﬁmipalbﬂm
which would be owed on the Change Date if there hud o3en 1o default in payment on the
Note, reduced by the amount of any prepayments to princiyal. The resuls of this calculation
mﬂhetheamomefﬁwnewmomhlypaymmofp' ipa! and interest.

(F) Notice of

Lemderwmgivemﬁnetoﬂomwaofanychangeinmehte.mmanﬂmnmh&y
payment amoust. Thenoﬁcemus:begivenatlmstzsdaysmm:h:nzwmmm}r
payment amourt is due, and must set forth (i} the date of the noice, (ar e Change Date,
(ii1) the old interest rate, {iv) the new imterest rage, (v} the new monthly Dayment amount,

required by law from time 1o time.
() Effective Date of
Anewimﬂeszmeca!wlztediﬁmmcewimmmgmphs{qmm)ofmisam
will become effective on the Change Date. Borrower shall make a payment in the new
mcmhlyamoumbcgimﬁngonthct’nstpaymenxdatewhicﬁmrsaﬂmtﬁdaysaﬁer
lznderbasgivenBomwcrmenﬁﬁceefMgesmquimdby paragraph (F) of this Rider.
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Borrower shall have no obligation fo pay any increase in the moenthly payment amount
m!wlaméinaccoﬁmwﬁhpamg:ap}z(&)ofthismderforauypaymdamoming
less than 25 days after Lender has given the required notice. If the monthly paymem
amourt caiculated in accordance with paragraph (E) of this Rider decreased, but Lender
failed to give tmely notice of the decrease and Borrower made any menthly payment
amounts exceeding the payment amount which should have been stated in a timely notice,
thenBarro".«e:hasmenpﬁentoewm(i)dmmmcmwnomwaofm excess
payment, with ioterest thereon at the Note rate (2 rate equal to the interest rate which should
have been stated 7. a timely notice), or (ii} request that any excess payment, with interest
thereon at the Nete zate, be applied as payment of principal. Lender’s obligation to retum
any excess payment wit interest on demand is not assignable even if the Note is otherwise
assigned before the detipnd for return is made.

BY SIGNING BELOW, Forower accepts and agrees o the terms and covenamts
contained in this Adjustable Rate Rider.

{3l
-Bormowgs

{Seal)

-Borrower

(Seal) £ (Seal)

Botturwer -Battawer

{Seal) A (Seal)

Botmower -Borrower
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3. NORWEST MORTGAGE INC.
* FIMAL DSOS, £1.5. 0507
- 800 LASA'LE AVE.. ST& 1089 F1iA Casc No.
MINNEAPOLIS, MIN 55482 131-8581257 731
CONDOMINIUM RIDER
TS CONDOMINIUM RIDER is made this 2478 day of JANUARY .
1997 , 2 is incorporated into and shall bc deemed to amend and supplement the

Mpongage, Deed o Trast or Security Deed ("Security Instnrment”) of the same date given
by the undersigned ("Burrower™) to sccure Borrower’s Note (*Note™) (o NORWEST
HMORTGAGE, INC.

t"Lender”) of the same date and covering the Propesty descuibed in the Secunty lustrument
and located 21:2741 ODLUM DRivE, SCHAUMBURG, IL 60154
{Pmpery Ao tress)

The Property includes a unit in, together with an undivided tntescst in the common clements
of, a condominium project known as: RED ROCT

{Narx of Condomininm Froject]

{"Condominitim Project”™). If the owners association or othes ity which acts for the
Condosminium Project ("Owners Association”) holds title to propart; for the benefit or use
of its members or shareholders, the Property also includes Borrowrs's imterest in the
Owners Association and the uses, proceeds and benefits of Berrower's inerest

CONDOMINIUM COVENANTS. {n addition to the covenants and agrecricats made
in the Security Instrument, Borrower and Lender further covenant and agree as foilaws:

$HiA Moot Condyminiom Rider - 10/95
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A. So long as the Owners Association maintains, with 2 generally accepted insurance

C.

—
BLF 19505 Page2ard mg,\’ A

carrier, 2 “master” or “blanket" policy insuring all propeny subject to the
condominium documents, including all improvements gow existing or

erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
mmﬁm,mmﬂmgﬁmém!mmxhuu&imhmm:g%;ﬂmtam'ﬁg:&ﬂ
coverige,” and loss by flood, to the extemt required Secretary, : ()
Lendcr waives the provision in Paragraph 2 of this Security Instrument for the
momth'v pavment to Lender of one-twelith of the yearly premivm instaliments for
hazard La=uiance on the Property, and {ii) Borrower's obligation under Paragraph 4
of this Securio Instrument to mainfain hazard insurauce coverage on the Property
is deemed satisiird to the extent that the required coverage is provided by the
QOwners Associztiun policy. Borrower shall give Lender promapt notice of any fapse
in required hazard t9.1rmace coverage and of any loss occussing from a hazard. In
the event of a distributior of hazard insurance proceeds in Hen of restoration or
repair following a loss to the Property, whether to the condominiism it or to the
common elements, any procceds oayable to Borrower are hereby assigned and shall
be paid to Lender for applicatiop v the sums secured by this Security Instrument,
with any excess paid to the entity 1:gallv entitled thereto.

Borrower promises to pay all dues and asvessments imposed pursuant to the legal
instruments creating and governing the Condeminium Project.

If Borrower does not pay condominium dues gid assessmemts when due, then
Lender may pay them. Any amounts disbursed %y Leeder under this Paragraph C
shall become additional debt of Bomower secured by the Security Instrument.
Unless Borrower and Lender agree 1o other temus of pzyricnt, these amounts shall
bear interest from the date of disbursemens at the Note xaie 374 shall be payable,
with interest, upon notice from Lender to Borrower requestiz;, payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

@5860 w06 Pape 3ot
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