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NORTH AMER1CAN MORTGAGE COMPANY
Prepared by:  TRICIA

p O BOX 808031

PETALUMA, CA 84975-6031

DOC MANAGEMEM S +U 084

3014 o
3014 201341500 psAee Phe) MORTGAGE §172702-818 } é‘?
-
THIS MORTGAGE ("Security lustrament” ) is givenon - JANUARY 30, 1998 . The mortgagor is
JEFFREY WATERS AND, COURTNEY WATER, HUSBAND AND WIFE
{*Bosrower™). This Security Instrument is givento VES) MORTGAGE, INC.
which is organized and existing under the laws of JLLINDIS , and whese

addressis  5gas WEST DEMPSTER STREET, SUITE 216, WD%TIN GROVE. IL 60053 ‘
("Lerder”). Borrower owes Lender the principal sum of

74O HUNDRED SIXTY EIGHT THOUSAND TWO HUNDRED FIFTv AND- 207100

Dollars (LS. $ 268,250.00 ) This debt is evidenced by Bosrrowe: s note dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full deSt, 2 pot paid earlier, due and payable on
FEBRUARY 01, 2028 This Security Instrument secures to Lénden (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications af the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the secutity of tis Scurity Instrument; and (c}
the performance of Borrower's covenants and agreements under this Security Insteumens.2nd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following descei’w¢ property locatedt in
Co0X County, Blinuis:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF .

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART NEREOF.

Parcel D 14-20-432-064-0000 & 14-29-432-053
which has the address of 913 ALTGELD, CHICAGO [Street, Lty

Ilinois 60814 (Zip Code] {"Propeety Address™);
{LLINDIS-Single Family- FOBA/
’ &/ l
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to ir: this Security lastrument as the "Propeety.*

BORROWER COVENANTS that Borrower is lasfully seised of the estate beredy conveyed and has the right to
mortgage, grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbiances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveriog real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Pay ment of Principal and Interest; Prepayment and Late Charges. Borrover shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment aod late charges dus under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt
pay to Lender on the day manthly payments are dus under the Note, until the Note is paid in full, a sum (*Funds*} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a tien on the Property: (b)
yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums;
(d) yearly flood ‘azvance premiums, if any; () yearly morigage insurance premiums, if any; and (£} any sums payable
by Horrower to Lendet. in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These iterds are called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the masimur: 2anount a lender for a federally related mortgage loan may require for Borrower’s escrow
avcount under the federal tesl Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 ot seq. {*RESPA”), unless another law that applics to the Funds sets a lesser amount. If 5o, Lender may,
at any time, collect and hold Funif=in an amouat not to exceed the lesser amaunt. Lender may estimate the amount of
Funds due on the basis of current datuand reasonable estimates of expenditures of future Escrow {tems or otherwise in
accordance with applicable law.

The Funds shall be hetd in an institution yhose deposits are insured by a federal agency, insttumentality, or entity
{including Lender, if Lender is such an instiention) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge docrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, (nless Lender pays Borrower interest on the Funds and applicable taw
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lerder in connection with this ioan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Lat: cauires intefest to be peid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowsr and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wirkowui charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each de?s? 1o the Funds was made. The Funds are pledgedias
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be hoig by applicable law, Lender shall account, to
Borrower for the excess Funds in accordance with the requirements of apnlicuole law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, (covler may so ootify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make wp *ae deficiency. Borruwer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole disare o,

L' pon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquivition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secong, (o amounts payable
under patagraph 2; third, 0 interest due; fourth, to pnincipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, figes and impositions attridutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that marner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid undet this paragraph. If Berrower makes these payments directly, Borruner shalt promptlx furnish
to Leader receipts evidencing the payments.

Bortower shafl promptly discharge any lien which has priority over this Securnity Instrument untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tu Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement SaEiSfaEw? o
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I ender subordinating the lien to this Secunty Instrument. If Lender determines that any part o

10 a li=n which may attain priority ever this Security Instrument, Lender may give Borrower a potice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 1@ days of the giving of
notce

5. Hazard or Property Insurance. Borrower shall keep the improvements now cyisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other bazards,
including flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouats
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer
subject to Lender's approval which shall not be unreasonably withheld If Borrower fails to maintain coverage described
above, l.en_;ier may. at Lendet's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clayse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration of repaie
of the Property duimaged, if the restoration or repair is economically feasible and Lender's security is not lessenzd. If the
restoration or repair isnot economically feasible or Lender's security would be tessened, the insurance proceeds shall be
applied to the sums sixvied by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te repair or
testore the Property or to pay suris secured by this Security Instrument, whether or not then due. The 30rday period will
begin when the notice is given.

Unless Lender and Borrower othzawise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyZaents referred to 1n paragraphs 1 and 2 or changs the amount of the payments.
It under paragraph 21 the Property is acqiired by Lender, Borrawer's right to any insurance policies and proceeds
resulting from damage to the Property price to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance 704 Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall occupy, establish, and e the Property as Borrower’s principal residence within sisty days
after the execution of this Security Instrument and shall vontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uinless Lender otherwise agrees in weiting, which consent shall
not be unreasonably withheld, or unless extenuating circumstzires exist which are beyond Borrower's control. Borrawer
shall not destroy, damage or impair the Property, allow the Frogrty to deteriorate, 0z commit waste on the Property.
Borrower shall be in default if any forfeiture action o proceediug - #Xether civil or criminal, is begun that in Lender's
goud faith judgment could result in forfeiture of the Property or Ctherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witp-a ruling that, in Lender’s good faith
determination, precludes fosfeiture of the Borrower's interest in the Properts i other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shialf alro be in default tf Borrower, during
the loan application prucess, gave materially false or inaccurate information . si2tements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidencedt by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a priacinat residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrrwer acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the mergerar ariting.

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the covezants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leiwfer’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation of forfeiture ar tu enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of tbe Property and Lender's
rights in the Propecty. Lender's actions may include paying any sums secured by a lien which has prienity over this
Secunty Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccunty Instrument. Enless Borrower and Lender agres to other terms of payment, these amounts shall bear intepest
from the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secursty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain C(hlmge su'.stanlli:alJ}' u;ui\la(e%t\ tlu_lhe mortgage 1I1§sb 1&%{?&% effect, at a dost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurer approved by lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetnelfihof the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided) by
an insurer approved by Lender again becomes available and is obtained Borrower shall pay the premiums tequired to
maintain mortgage insurance in ¢ffect, or to provide a loss reserve, until the requirement for mortgage insuance ends
in accordance with any written agreement betiveen Borrower and Lender or applicable law.

9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

I the event ¢f a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair mark<t value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secnrity Instrument immediately before the taking, unless Borrower and Lender othervise agree
in writing, the sums se.urzd by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the 11tal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irimediately before the waking. Any balance shall be paid to Borrower., In the event of a
partial taking of the Property in r:lich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imrediarely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise pruvides, the procecds shall be applied to the sums secured by this Secunity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrewes, or if, after notice by Lender to Borrower that the condempor offersito
make an award or settle a claim for damages, Poivower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2221y the proceeds, at its option, either to sestoration or repair of the
Property or to the sums secured by this Security Instium-at, whether or not then due.

Unless Lender and Borrower otherwise agree in we.ting, any application of proceeds to principal shall not extend ot
pustpone the due date of the monthly payments referredi t) in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Jv0. » Waiver. Extension of the time for payment or
maudification of amertization of the sums secured by this Security bristrument granted by Lender to any successor tn
interest of Borrower shall not operate to release the liability of the orizinal Borrawer or Borrower's successoss in
intesest. Lender shall not be trequired to commence proceedings agains: any syceessor in interest or refuse to extend
time for payment or otherwise mudify amortization of the sums secured o this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Arj forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or coredy.

12. Successors and Assigns Bound; loint and Several Liability; Co-sigaess. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender 224 Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severz1. A1y Borrower sho cosigos
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instzarieat only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security sastrument; (b) is oot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leidsr and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tevimns of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maimum loan
charges, and that law is finally interpreted so that the interest or other toan charges collected or to be collected int
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bosrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Botrower provided for in this Secunity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall by directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ootice to Lender shall be gi\'et:y
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first class mail to Lendet’s address stated herein or any other address Q.ﬂ,@ﬂ Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borfower or Lendet when given b5
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl b governed by federal taw and the faw of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benclicial lnterest in Bogrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 aoys from the date the notice is delivered or mailed within which Borrower must pay all surns secured
by this Security inswiment. If Borrower fails to pay these sums prior to the expiration of this petiod, Lendet may invake
any remedies permiced by this Security Instrument without fusther votice or demand on Borrower.

18. Borrower's Ri5at to Reinstate. If Borrower meets certain conditiogs, Borrower shall have the right to have
enforcement of this Sexusi¢; instrument discontinued at any time prior to the earlier of: {a) 5 days (or such ather period
as applicable law may specily {62 ceinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (%) entry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays lender all sums which then would be due under this Security Instrument apd the Note as if oo
acceleration had occurred; (b) cures apy #zfault of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, inclodinZ, but oot limited to, reasonable attorneys’ fees; and (d) takes such action as
lLender may reasonably require to assure that ibe lien of this Security Instrument, Lender’s rights in the Property agd
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security Instrument and the oblgztions secured hereby shall remain fully effective as if no acceleration
had gccurred. However, this right to reinstate shall coiapply in the case of acceteration under paragraph 17,

19. Sale of Note; Change of Loan Sesvicer. The [voiz or a partial intefest in the Note (together with this Security
Instrument) may be sold one or more times without prics natice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthiy paymi=:ts due under the Note and this Security Instrument. There
also may be one or mere changes of the Loan Servicer uarelat<d i a sale of the Note. If there is a change of the Loan
Serviver, Borrower will be given written notice of the change in aczoidance with paragraph 14 above and applicable taw.
The notice will state the name and address of the new Loan Servicer 312 ithe address to which payments should be made.
The notice will also contain any other information required by applicable 1.

20. Hazardous Substances. Borrower shall got cause or permit the prsence, use, disposal, storage, or release of
any }acardous Substances on or in the Property. Borrower shall not do, not :lcw anyone else to do, anythingaffecting
the Property thatis in violation of any Environmental Law, The precediag two sinrnces shall oot apply to the presenge,
use, of storage on the Pruperty of small quantities of Hacardous Substances thav are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim, demind, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and azp (#22ardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrawer learus, or is notifierd &7 any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affzcting the Property is
necessary, Borrower shall promptly take all nevessary remedial actions in accordance with Environm=tical Law,

As used in this paragraph ), “Hazarduus Substances”® are those subsiances defined as tosic of hazardous substanges
by Environmental Law and the following substances: gasoline, kerosene, other flammabte o toyic petsoleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos er formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security lostrument{but ot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: () the defauls; (b) the
achion required to cure the defavly; (c) a date, not less than 30 days from the date the notice is given to
Borrowes, by which the default must be cured; and {d) that failure tocure the default oo or before the da%
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specified in the noticeuay eg)l EacheLg;o!)'e\lﬁ? ﬂgsgua%&%mI:hsmk

toreclosure by judicial proceediog and sale of the Property. The notice shall further inform Bosroser of the
tight to reinstate after acceleration and the right to assert in the foreclasure proceeding the non-cxistence of
3 default ur any other defense of Botrower 10 acceleration and toreclosure. ﬁ' the defanit is not cured on o
before the date specificd in the notice, Lender, at its uption, may require immediate payment in full of ali
sums secured by this Security Instrument without further demand and may forectose this Security
lnstrument by judicial praceeding. Lender shall be entitled to collect all eipenses incurred in pursuing the
mlmdh:is provided in this paragraph 21, including, but not limited to, reasenadle attosneys’ fees and custs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument to Horrower. ll:’!::)rmv-'er shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permi;wd under ap;:!ji'cabte lzm-.d J " be Feo

. Waiver of Homestead. Borrower waives all right of homestead exemption in the .

54. &idets to thisrgecturaity nstrurenrenail. If one o%‘hmore rfndets are execm%y mwmd recorded together
with this Security Instrument, the covenants and agreemerts of each such rider shall be incorporated into and shall
amend and suppleent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Secunity Instrument. {Check applicable box(es))

| ] Adjustable Kato Rider Condominium Rider (] 1-4 Family Rider

— | Graduated Payzocnt Rider Planned Unit Development Rider {"7] Biweekly Payment Rider
| Balloon Rider Rate Improvement Rider [ ] Second Home Rider

[ ] VA Rider {_x] Other{s) Ispecify} REGULAR RIDER

;ts contained in this Security

BY SIGNING BELOW, Boerowor aecepts and agrees to the teems and cov
Instrumentand in any rider{s) executed by Zoicower and revorded with 37
Witnesses: //

Lt (Seat}
/.laff}ér}ﬂrens -Botrouer

CoE, v ! .
&) ’/\('[ L"-‘i__(b > {Seal)
£OURINEY WATERS -Borrower
(Seal) a {Seat)
-Borrvwer -Burrower

STATE OF ILLINOIS, cooK Coun’v ss:

e
b~ ILL{ VD Aot J W s » @ Notary Public in and for said county and state do hereby
certify that  JEFEREY mren:#}counmzv waTERS, Jliesloasr das (L) } v,
2

. persvnally known to me to be the ssrie person(s) whose
name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “Hice !

signed and delivered the said instrumentas |} {y o, % free and voluntasy act, for the uses and p

therein set forth. A R R " o
Given under my hand and official seal, this A day g \.'7@-%, of. ﬂﬁ]‘}'x

<
My Commission Expires: LW\, - }f? O—Lﬂf&.\/

Notary Public - S

b COFFICIAL SEAL™
) SUSANJ. MCATEE

)
TARY PUBLIC, STATE OF ILLINQIS
E{&? c%kmmss:cm EXPIRES 12/12200
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LEGAL DESCRIFTION

PARCEL 1:

UNIT )W IN ALTGELD GREEN CONDOMINIUM AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 74 (EXCEPT THE WEST 2.40 FEET OF THE NORTH 95.19 FBET THEREQF) AND ALL QF
LOT 75 IN SHELDON, WESTON AND STONE'S SUBDIVISION OF THE RAST 10 ACRES QF
BLOCK 19, IN THE CANAL TRUSTEE,S SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP <0 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLIMOIS.
WHICH SURVLY ?2 ATTACHED TO THE DECLARATION OF COMDOMINIUM RECORDSD AS

DOCUMENT 97048242, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
JOMMON ELEMENTS.

PARCEL 2:

L J
THE EXCLUSIVE RIGHT TO USE PARKING SPACE Y~ D A LIMITED COMMON ELEMENT AS
SELINEATED ON THE SURVEY A1TACUED TO THE DECLARATION AFORESAID RECORDED AS

DJOCUMENT 97888143.

"MORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGAGEB, ITS 5UCCESSORS m AS s, as

s SIGNS. AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRTBEr REAL ESTATE, rﬂgngxms
;?maaims FOR THE BENEFIT OF SAID PROPERTY SET FOXTH IN THB DECLARATICN OF
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CONDOMINIUM RIDER

RCWA 5172797-818
M76

THISCONDOMINIUM RIDER is made this — 307H day of JANUARY ,
1998 “and is incorporated into and shall be deemed toamend and supplement the Mostgage,

Deed of Trust ob Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the *Evrrower”) to secure Borrower's Note to

VES!) MORTGAGE , MZ.

(the "Lender™) of the same datr and covering the Property described in the Security Instrument and
located at:
813 ALTGELD, CHICAGD, IL Gflol4

\Projeity Address)
The Property includes a unit in, together with an undivided interest in the common elements of a
condominium project known asc
ALTGELD GREEN
{Name of Condomintury Peoject]

(the "Condominium Project®). If the owners assciatios. or other entity which acts for the
Condominium Project (the "Owners Association”) holds tle te-property for the benefit of use of
its members or shareholders, the Property also iocludes Lorruver's interest in the Ouwners
Association and the uses, proceeds and beaefits of Borrawer’s intercs®.

CONDOMINIUM COVENANTS. In addition to the covenanis anc agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as (O WS

A. Condominium Obligations. Borrower shall perform alt of Borroter's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Dosurieuts” are the: (i}
Declaration or any other document which creates the Condominium Projecy; {it) by Haws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shal) promptly pay.-when due, all
dues and assessments imposed pursuant to the Constituent Documents.

MUATISTATE CONGOMISIUM BIDER - Single Family- Fannie Mae/Fredtia Mac UNIFIEM INSTEUMENN

relrri a1 [
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B. Hazard lnsurance. So long as the Oweers Association maintains, with a generally accepted
insurance carrier, a “master” or ~blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the perieds, and against the
hazards |.ender requires, including fire and hazards included within the term “extended coverage,®
then:

\{} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender ot il yearly premium installments for hazard insurance on the Property: and

(i1) “Lorrower’s obligation under Uniform Covenant § to maintain hazard insurance
coverage on e rropersty is deemed satislied to the extent that the required coverage is provided by
the Owners Assucistion policy.

Botrower shali sive-Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
folluwing a luss ta the Propziiy, whether to the unit or ta common elements, any proceeds payable
to Borrower are hereby assigied and shall be paid to Lender for application to the sums secured by
the Security Insteument, with any Zxcess paid to Borrower.

C. Public Liability losuraiice: Borrower shall take such actions as may be reasonable to
insure that the Owners Association mairains a public liability insurance policy acceptable in form,
amuount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any zuard or claim for damages, direct or cunsequential,
payable to Borrower in connection with any coadempnation or other taking of all or any part of the
Property, whether of the unit or of the commor slements, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paict 20 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as privided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, eiccpt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Fropesty of cunsent te:

(i) the abandonment or termination of the Condeininium Project, escept for
abandonment or termination required by law in the case of substanuu! destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision ef the Constituent Ducumnt-if the provision is for
the express benefit of Lender;

{i1) termination of professional management and assumption of self- nanigement of the
Owners Association; or

(iv} any action which would have the effect of rendering the public liahilit; insurance
coverage maintained by the Owners Assuciation unacceptable to Lender.

N
lutials: F '
@R~ 8u (9705) Page 2 of 3 form 310 U3
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F. Remedics. If Borruwer does not pay condominium dues and assessments when due, then
lLender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secused by the Security Instrument. Unless Borrower and Leader agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Burrower fequesting
payment

BY SIGNEt: BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiurm, "A.i(&:.

’

P

i‘ /%%g, / (Seal) ;) ! . . ( “ T (Seal)

'
4 T SR BN Y L i

{E}(Fﬁﬁ’i ' HATERS -Borrower COLRTNEY W_“/’QRS -Bosrower
! = (Seal) (Seat)
Burrower -Borrower

f3.al) (Seal)

-Borrcwer «Borrower

(Seal) ( (Seal)

-Burtuwer -Burtowee

@R Bu 19705} Page 3of 3 "um 3UQ Y30
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FIXED/ADJUSTABLE RATE RIDER

ADWA {1 Year Treasury lndex - Rate Caps) 65172797-818
M7?5

THS FIXEDIADIUSTABLE RATE RIDER is made this  39yn 2y o JANMARY .
1858 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1rasy or Security Deed (the “Security Instrument®) of the same date given by the
undersigned (1% " Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the *Note") to
YES| MORIGAGe, INC.

(the "Lender”) of the saim date and covering the Property desceibed in the Security Josttument and
located at:
913 ALTGELD
HICAGD, IL 60614
{Pruperty Address]
THE NOTE PROVIDES F3fi A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN A7 MISTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BLAROWER'S AINUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of G.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raie. us foltows:
4. ADIJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustabls interest rate on the first day
of FEBRUARY » 2003 , and the adjustable interest ratz | will pay miav change on that

day every 12th month thereafter. The date on which my initial fixed intefest rat co2nges to an
adjustable interest rate, and each date on which my adjustable interest rate could chang™, r5called a
"Change Date.”

MULTISTATE FIXED/ADRISTASLE RATE BINER-1 YEAR TREASUBY INUER-Singe Fanly- Fesnio Mas Wniturn tostrumens
@} -8e3V (9705)  Form 3182 6/

. IO B A
Page 1 of 4 lmh% I | H
VMPMORTGAGE FORMS- (806)521-7291 | |
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield an United Statss Treasury secunties adjusted to a constant
maturity of | year, as made available by the Federal Reserve Board. The most recent Indey figuse
available as of the date 45 days before each Change Date is cailed the "Current lodex.”

If th< Index is no longer available, the Note Holder will choose a new Index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Catculation of Changes

Before easn Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 767130 percentage point(s)

( 2.780 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearrs*-one-eighth of one percentage point {0.025%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will inen determine the amount of the monthly payment that would be
sufficient 10 repay the unpaid prizicipnt that | am expected to owe at the Change Date i full on the
Maturity Date at my new interest yato in substantially equal payments. The result of this calculation
will be the new amount of my monthiy zayment.

(D) Limits on Interest Rate Chaug:=

The interest rate | am required to pay i the first Change Date will not be greater than

11.750 % or less than 2 150 %. Thereafter, my adjustable

interest rate will never be increased or decreased un any single Change Date by more than two
percentage points (2.0%) from the rate of interest 1'hzer been paying for the preceding 12 months.
My interest rate will never be greater than 1.7 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date unti the
amount of my monthly payment changes again.

(F) Notice of Changes
‘The Note Holder will deliver or mail to me a notice of the change .n rmy initial fixed interest

rate to an adjustable interest rate and of any changes in my adjustable istereet rate before the
effective date of any change. The notice will include the amount of my monthl; cayment, any
information required by law to be given me and also the telephone number of a zerun who will
answer any question | may have regarding the notice.

loitialy
@), 8430 (9705) Page 201 4 3182 634
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B. TRANSFER OF THE PROPERTY OR A BEXEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT i7OF THE SECURITY INSTRUMENT SHALL BEIN
EFFECTAS FOLLOWS:

Transler of the Property or a Beneficial Interest in Borsower. 1f all or any part
of the Fregerty or any interest in it is sold or transferred (or if a beneficial interest tn
Borrower is s9id or translerred and Borrawer is not a natural person) without Lender’s
prior written cusisent, Lender may, at its option, require immediate payment in full of al}
sums secused by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal taw as of the date of this Security Instrument.

If Lender exercises tiizoption, Lender shall give Borrower notice of acceleration. The
notice shall provide a peitod = not less than 30 days from the date the potice is delivered
or mailed within which Bor ower must pay all sums sceured by this Security Instrument.
If Borrower fails to pay these susas prior to the expiration of this period, Lender may
invoke any remedies permitted %y ibis Security Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FIMED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER ZE TERMS STATED IN SECTION A
ABOVE, UNJFORM COVENANT 17 OF THE SETURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEX CEAS# TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 GF ZHE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Bepeficial Interest in Eorsnues. If all or any part
of the Property or any interest in it is sold or transferred {or il 2 bensficial interest in
Borrower is sold or transferted and Borrower is not a natural person} without Lender’s
prior written consent, Lender may, at its option, require immediate paviment in full of all
sums secured by this Security lnstrument. However, this option shali not e ¢ ercised by
Lender if exercise is prohibited by federal law as of the date of this Secuniy irstrument.
lLender also shall not exercise this eption if. (a) Borrower causes to be subtinitted to
L.ender information required by Lender to evaluate the intended transferee as if a niew foan
were being made to the transferee; and (b) Lender reasonably determines that Lerae’s
security will not be impaired by the foan assumption and that the risk of a breach of any
covenant of agreement in this Security Instrument is acveptable to Lender.

1 /
Lo ,
hnitiats. 44 TN
G-8a3w (9705) Page 3 of 4 3182 6/99
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o the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender alsp may require the
transferee 1o sign an assumption agreement that is acceptable to Leader and that abligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in wnting.

i’ Lender excrvises the uption 1 require immediate payment in full, Lender shalt
give Horrower notice of acceleration. The notice shall provids a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all
sums secrced by this Secunity Instrument. It Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunity
Instrurmnent withou® further notice or demand on Borrower.

BY SIGNING Bii.OW, Borrower accepts and agrees to the terms and covenants contaiped in
this Fixgdl Adjustable Rate 2ide:.
/t ’

S

,_.‘_”_ 7z ‘Seal) 'r’ * ,: .-" ’{{ ‘ . " ] \ o e (&31)

| -Eupoxer COURTNEY WATERS -Burruwer
{Sea) (Seal)

-Borrower -Busruwee

Seal) . (Seal)

-Borrowesr -Bortowesz

(Seal) {Seal)

-Borrower ~Botrower

@) -843u 19705) Page 4 of 4 arm 3182 6/84
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REGULAR RIDER
RRRR M75 5172197-818
This rider is made this ~ 30TH day of jaNLARY . 1898, and
is incorgorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security lnstrument”) of the same date which Borrower has
given 10'secure Borrower's Note of the same date {(the “Note™} to

VES) MORTSAZE, INC. o
(the ~Lender 7. The Security Instrument covers the Propesty described in it and located at

913 ALTGELD, GM.GAGO, IL 60614

Modifications. In addition to the covenants and agreements made in the Security
Instrument, the Lender aud Borrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS 74 THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changzs and additions o the attached Security lnstrument
and other Riders. Whenever the terms, condidions and promises contained in the Security
Instrument and other Riders differ or are in conflict with this Rides, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary conta'ned in Paragraph 22 or ather
provisions of the Sccurity Instrument, unless applicable law provides otherwise, | agree to pay
certain reasonable charges {including any attorney’s fees actually suciured by Lender for the
review and preparation of decuments) assuciated with the serviving of this toan, including,
but not limited to: i) processing dishonored checks and insurance, loss payments; it)
processing my frequest for an ownership transfer, partial sclease, grint of easement,
modification and other agreement(s); iii} responding to my request for-<vjies of loan
documents andlor a loan payment history; and iv) preparation of an assignment; ¢scharge or
satisfaction of Security Instrument.

)/

lyw
Version 1.0 109/25/97) Page 1 of 2 t Initials LRITQUSA
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association {"FNMA®), Gevernment National
Mortgage Association ("GNMA”), Federal Home Lean Mortgage Corporation ("FHLMC®),
Residential Funding Corporation ("REC") or Scars Mortgage Securities Corpuration ("SMSC®)
buys 2!/ or some of the Lender's rights under the Security Instrument and the Note, the
promises and agreements in this Rider will no longer have any force or effect, except those
prumises znd agreements which are accepted by the purchasing oiganization.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Regular Rider.

Witness: / %// )
Signature: / by~

PRINT Name: ;e.pg:; / WATERS Borrower
’ 1

Signature: S S g e

PRINT Name: COURTNEY v»'.'g;fs - Borrower

Signature: /e

PRINT Name: Burrawer

Signature: 0

PRINT Name: Borrower

Version 2.0 (12102197 Page 20f 2 LAIT0USA
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