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FHA MORTGAGE
FHA CASE NO.
STATE OF [LLINOIS 131-893539-2-708 7
This Mortgage ("Security lostrument®) is given oz Janary 23, 1933
The Mortgagor is George Vassar  Patricia Vassar
whose address is
2530 Norh Masan
Chieagr, D, 60639
("Borrowes™}. This Security lnstrament isgivexto
Hone Mortgagee Capavation »
which 1s organized and existing under the laws of New York,and whose a/driss is
3000 Hempstead Tuicite
Levittown, NY 11756
("Lesde; - Borrowes qwes Lender the principal um of
Seveuty Eight Thoysand and oo/100 Deilams

(U.S.$78,000.00). This debt is evidenced by Borrowes's note dated the same date as this S uxity lnstument (*Note®), uhich provides
fos moathly payments, with the full debs, if not paid easlier, dus and payable cn February ¥, H2). This Security lastrumens secuses
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and gl renswals, ext-usons and modifications; (3) Ge
payment of all ather sums, with interest, advanced under paragraph 6 to protect the secusity of ths Scvsity Instrument; and () the
performance of Borrower’s covenants and agreements under this Sesurity lnsrument and ths Note. Fus L8 purpase, Borrower does
hereby grant apd convey to Lender, the following dessribed property located in Cook County, Hlinads:

See Schedule “A°attached hereto
which has the address of
2539 Narth. Mason,
Chicago, L. 60639
(“Property Address’);

This property is to be improved by a one or two family dwelling only.
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SCHEDULE A

Lot 4 in Bdoth's Subdivision of the South 33 1/3 acres of the
West 1/2 of 4bs Southeast 1/4 of Section 29, Township 40 North,
Range 13, East'<f- the Third Principal Meridian. in Cook County,

Illinois.

Assessor's Parcel No. 12-29-416-030
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rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o hereafler @ pant of the progesty.
mmmmhgmmmmmumbymmm mdmwnsmu&nummm&cm

ot as the © ny.*

BORROWER COVENANTS thay Borrower uWMoﬁ&omhﬂmbymmmmmmmmme

convey the Property and that the Property is unencumbered, for ezcuchrances cof recond. Borrowes
defendgemmﬂythnuaetomwﬂ!aamﬂanclalmmmmmmm encumbrances of

1. Payment %mmm%mmmmmmmmmwuum
endencedbymNoband charges due under the

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inclido in each monthly payment, tagsiher willh
the principal and interest as eet forth in the Noto and any lato charges, an installmens of any (3) taxes and special assessments Byvicd
grmbelam:ga.mnmmm.m)lmmmmmmmmmm.w(c)mmhmmlnumd
y Paragraph

Euhmonmlymmﬂmcm&rmm(».(b)aﬁ(c)dnﬂeqnlmlﬂhofﬁommulmammb)
Lender, plus an amount sufficient to maintain an edditiona) balance of oot were than ane-sixth of the estimated amounts.  The Gk
annualammmﬁreshmmdﬂlhemnlﬂadbyhndumﬂmapmﬂenﬂngmmmuﬁmmmmm
deli umrmmmmMmmmpyma(ﬂmm&)mMm

&t any time the tot2! of the payments beld by Lender fos iteins (a), (), azd (c).mmmmmmmmmmmm

Mmummmkmhmtpmmmmmammmwm than cne-sixth the esimated amouns of
payments required f. mynmhmmwhen&m.anﬂdmym@mﬁnhmmﬂ.&mmmmmﬁmmam
omonc-nnhofmemmndpaymmmcredntheemmnmdnhoimm payments to auhsequens payments by
Borrowetr, at the optioa ¢ Cartower. umwammmmbym&wm(a).(b}.m(c)ummwmmm
items when due, then Boric#i shall pay to Lender any amount oecessary to make up the deficiensyon or befae the date e item

Asusdmlhnﬁuumy Limiaraent, “Secretary® mmm&eum,ofﬂmungmummnbm oahmuhndmm
In any year in which the Lender ciuw pay a mostgage insurance premium to the Secretary (of sy year in which such preminm wiould
haveuenuqma.meumumm&mmumm.mmnmymmmmmmmmmmm
of the anoual mongage insurance premiur to bo paid by Lender to the Secretary, ar (i) a monthly charge instezd of & morgage
insurance premium if this Security lastrurvers “sheld by the Secretary. Mmﬂhmﬂmmﬁmmmmmmm
shall be in an amount mﬁkmmmmmm&e&nmmmwwmmmmmmumm pricr to the dare
the fuil annua) mortgage insurance premium i dur to the Secretasy, of if this Security Instrument ia held by the Secretary, each
wonthly charge shall be in an amount equal to oasvaslfth of ape-balf percens of the outslanding principal balance dus on the Note.

If Borsower tenders to Lender the full paymuor ~f all sums secured by this Secusity Instrumens, Bosrower’s account shatl be
credited with the balance remaining for all installments € i*2ms (a), (b) and (c) and any martgage insurance premilm wstalment (at
Lender bas not become obligated to pay to the Secretary, ard Lender shall prozptly refund any excess funds to Borrower. Immediately
prior to a foreclasure sale of the hwmymmacqmmmbﬂmmw“emmubacremmunthanymmmmng
fwaus Anph:nﬂﬁn%mmmmmm under paragraphs $and 2 shall be applied by Lender as follows:

o All pa; r t)a ¥ as

EIRST, to the mortgage insurance premium to be paid by Le:der to the Secretary cr to the monthly charge by the Secratary

instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasshold payments s grund reats, aod fire, flood and other bazard insurapce

remiums, as required;
itlﬂm to interest due under the Note;
to amortization of the pnnc of the Notz;

FIETH, to late charges due undes the

‘.F‘m.lhndandﬂdmllmrdhmnmt Borrower shall insuse all improven.2o or. the Property, whethes pow in existenss
or subsequently erected, again9 any hazards, casualties, and contingecsies, including fire, £ = which Lender requires insurance. This
insurunce shall be maintained in the amounts and for the periods that Lepder requires. Bumtmnnhnmmaﬂlmnm\tmm
an the Property, whether now in existence or subsequently erected, against lass by tioads to the extent required by the Secretary. All
insurunce shall be casried with companies approved by Lender. The insusance policies and apy rer<wa's shall be behd by Lender and
shall include toss payable clauses in favor of, and in a form acceptadle to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may wabe pro.f uf lass if ot made p
by Borrower. Each insurance company concerued is hereby suthorized and directed to make payment for w0l lass direstly to
instead of to Borrower and to Lender joictly. Aﬂmanyna.noﬂhemnmeptmdsmyhupphdbxhn" ammm

(a) to the reduction of the indebtedness under the Noté and this Security lustrumens, fira hnmmaumapphﬂlmtha
ordermhragmph3undmenmpupaymmdpmm«(b)uthommmotmmqnhsdamagd An!
application of the proceeds to the principal shall not extecd or the dus date of the monthly payments uhich are

in Paragraph 2, or change the amount of such payments. Any excess insurance pmednommammm teqmadtnnaynll
outstanding indebtedness under the Note and this Security lostrument shall be paid to the entity legally entitled

In the event of foreclosure of this Security Instrament m@cnmﬁ:du&m&huwm@emmmmmm
all right, title and interest of Barrower in and to insurance palicies in farce shall pass to the purchaser.
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shall accupy, establish, and use rty as Borrawes’s principal noe Within sixty days e exeeution of this Security
Iostrument and shall coptipue mmgthuW’npﬂm@mﬂem&rﬂh&mmnﬁnm
occupancy, unless the Secretary determines this requirement will couse umdue handship for Borrower, o ucless
circumstagces exist which are beyond Barrower’s control. Bosrower sball goiify Lenders of any extenuating circumstances. Botrower
shall not commit waste o desioy, damage af subatantially change the Property ar allow the Property o deteriorage, reasopahin wess
and tear oxcepied. Lender may inspect the Property if the Property is vacant or shandoned or the loan isio defanh. leoder may takn
reasonable action to protect and preserve such vacans or abandoged Property. Borrowes aball also be in defuilh if Borrowsr, duting
the loan application process, gave matesially false os inaecurate information or gatements to Lender (or Gailed to provide bender wilh
any matenal infosmation) mmmmmm»mn@.mmmﬁmwm
Bormmower’s occupansy of the Pru?;rtyauprimipaituidm. If this Security fstrument isan a beas Borrower shall comply
with e provisions of the tease. If Borrower acquires fee tithe to the Property, the leanehold and fiee tiths sball ok bo merged unjess

Lender to the mergar in writing. .
6 to Barrower and Protection of Leades’s Rights in the Property. Borrower shall pay all governmental o3 mugicigak

chu'%u.ﬁmandimpodnmthnmmimhmdin 2. Borrowes ehall pay these obligations on time directlytn tho entity

which is owed the payment. If failure to pay would affect Lendes's interext in tbe Propesty, upon Lender’s request Burcowes

ahall promptly fumish to Lender receipts evidsncing thess payments. )

If Barrower fuilsto make thess paywents or the paymeats required by Paragraph 2, s Rilsto perform any athey covenants and
agreements contained in this Security Instrument, uMhnh@MMm;mmaﬁxtthgnmm
Property (such as a Jicceeding in bankruptcy, for condemastion of to enfurce [aws of )
whatever is necessacy - protect the value of the Property and Lendes’s righta in tho Progerty, including paymens of taxes, harand
insurance and other itrias mentioned in Paragraph 2.

Any amounts dishurse) by Lender under this Paragraph shall become an additional debi of Barrower and bo eesured by this
Sccwrity lostrament.  Theae amounts shall bear interest from the date of dishumemens, a8 the Nots rate, aod at the option of Lender,
chall be unmediately due ana payeble.

7. Condemnztion. The piareds of any award or cleim for damages, direct oF cousequential, in conoection with
condemnation or other taking of acy part of the Property, or far cogveyanse in placo of condemnation, aro Bereby assigned and
be paid to Lender to the extent of 2o full amount of the indeblsdness thw remains ucpaid uadey the Note and this Security
Insnum;nl. umxmwmﬁhgﬁmmmﬁmdmmamm%@m&wmﬁtg
o any delinquent amotnis ied in the o7« provided in Paragraph 3, 0 4 prepayment of prinsipal. spplication
proceeds to the principal ) nmomnnmwg:pm mmmdmbmnmh!ypaymm-ﬁcgm;:&qdminmhl
of change the amount of such payments. Any e.twess proceeds aver an amount required to pay all outstanding indsbiadnesy ndet Sa
Note and this Security Instrument shall be paid to ‘a2 eotity legally enfitled thereto.

8. Fees. Lender my collect fees and charges arioxized by the Secretary.

9. Grounds for Acceleration of Debt. .

(a) Defaul. Lender may, except as limited by 12gulstions issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sugas secured by tids d2curity lstrument if: . ) .
() Borrower defaults by failing to pay in full any monthly paymend required by this Security strumens prior to o
on the due date of the next monthly payment, o . .
(ii) Borrower dofaults by failing, for & period of thirty d<yx. to perform any other abligations contained in this Security

Instrument,
(d) Sale Withous Credia Approval. Lender shal, if parmitted By apyticable taw and with the prior approval of the Secratary,
require immediate paymens in full of all suns essured by thia SerZify lnstrument if: ) )
() Al or part of the Property, os o beneficial interesd in atrust oranitg all ar pant of the Property, is sold ox othemiise
transfesred (other than by devise or descens) by the Borrowes, wnd )
(i) The Propenty is not ascupied by the purchaser oz grantee as bis (v ber principal residence, or the purchasts o
g:a&tgesgcmsamupythahqmy.bmmsmhﬂmdnmmb:euwmedmmmdanmmm:»mmmmm
o Tetary.
(c) No Waiver. If circumstaoces accur that would permit Lender to requite imnedicte paywent in fall, buk Leasler does
oot require such payments, Lender does oot wajve its rights with respect to subsequind eventa ] )
(d) Regutaticos of HU/D Secretary. In many circumatances regulationa issued by e fecrvtasry will limit Leodes’s rights,
in the case of payment defaults, to cequire immediate paymend in fuld apd foreclose if ue 73°3. This Secusity lustrumeny
does oot authorize ecceleration of foreclosure if uot permitted by regulations of the Seqrelar,.
{e) Mortgage Not lnsured. Borrower agrees tha should this Security Instrament and the Mo secured thereby ook be
eligible for inmurance under the National Housing Act within 0 from the date hereof, Lendir iy, 8 its option and
notwithetanding anything in Paragraph 9, require immediate paymens in ful) of all @ums securcd by tiis Security Instrumaae.
A written statement of any suthorized agent of the Secretary dated mibsequent to O from the dale bereof, desliving to
insure this Security [nstrument and the Note secured thereby, shall be deemed constusive prook of sush iceligibility.
Notwithstanding the foregoing, this option may oot bo exercised by Lender when the unavailability of inmrange is solely
due to Leoder’s failure to remis a mostgage isurance premiam to the Secretasy.
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_' 10. Reinstatemend. %N@Eﬁ@%ﬁ%@ ywmeat in ful) becaies of Barownt’s
failure to pay an amount dus 1 the os this Secunty losrument.™ This applies even after furectosure proceediogs am

ituted. ro_mmmmmm_&mwmmqmmmmmmm asccun

custnmary attoroey’s fees and expenses propetly associated with e Goreclomire ing., Upon ceinstaterneny by Borrowee,
Security Iestrument end the cbligations thay it secures shall remain in effect es if Lender bad not required immediate payment in Gilk
However, Lender is not required to permit reinstatemest if: G) Lender Bas accepted ceinstatement after the commencement of
foreclosure proceedings within two years immedistely receding the commeosemens of a cusrent foreclosare proceeding, ()

reinstatement will preciude forectosure on different in the furare, of Gil) reinstatemend will adversely affect the priocity of
lisn created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not @ Waiver.  Bxtension of the time of payment or madificationp of
amertizatico of the sums secured by this Security graated by Leader to any succeswor in interess of Borrowse ahall oot

operate to releass the lishilityof the original Borrower az Borrower’s successor in ioteret. Lemder shall uos bo required to commense
proceedings against any successor in interest ar refuse to extend time for payment or olherwise modify amartization of the @uns secured
by this Secutity lastrument by reason of any demand mate by the arigina) Borrower or Borrowes™s wuscessds i interes.  Apy
forbearance by Lender in exercising any right or remedy shall oot be & waiver of or precinde the exercine of any right ar remady.

2 wmmmmmmmwmmwamm
Instrument shall biod and begefit the successors and assigns of Leader and » cibject to the provisions of Paragraph b
Borrower’s covenants and agreements shall be joint and several Any Borrowet who co-signs this Secusisy Invrument but does o
executs the Note: (2> 18v0-tigning this Security Instrument anly to mortgage, grant and canvey that Bosrower’s interesy in the Property
under the terms of this Sscutity ot} (%) isont persanally abligated to pay the sums secured by this Security lustrument; asd
(c) agrees that Leader 4o way ather Borrawer may agree to extand, madify, forbeas or make any accommadations with regard to Ba
terms of this Security loatr.>at or the Note withous that Borrower’s consent.

13, Naotices, Any oncer tn Borrower provided for in thia Security lostrument sha!l be given by delivering it cx by mailing it by
fisst class mail unfess applicable Ly requires use of agother method. The otice shall bo directed to the Property Adiress of auy aider
address Borrowes desi by catice to Lender. Angmmhmmmgiunbsﬁxgchnmﬂmkmﬂdﬁmm
herein or any address Lender desigiar:s by notice to . Aoy cotice provided for io this Secusity lostrumens shali be deernnd
to have been given to Borrower or Lendes when given as provided in this paragraph. o

14. Goveruing Law; Severshility. '(bi; Sxcurity Instrumens shall be governed by Federal law and the law of the jaristiction {n
which the Property is located. In the event tus uvpmﬁﬁmotchmof&inﬁsumyﬁmumm oz the Note conflists with ggp
taw, such cooflict shall oot affect othes provisisas of this Security Instrament or the Nato which can be given effect without G
conflictiag provision. To this end the provisinps of *Ais Security Instrumens and the Note are dectared to be stverzble.

15. Borrower’s Copy. Borrowes shall be giwowra coaformed copy of this Security Instrumens.

16. Assigomens of Rents. Borrower uncanditianall, rissigos and traosfers to Lender ald the renls and revenues of the Properyy.
Borrower autharizes Leader or Lendes's agents to callece o cents and reveauss and hereby directs each tenant of the Property
pay the reats to Lender or Lender’s agents. However, priv to gander’s notice to Basrower of Bosrower’s breach of a0y covenams ar
agreement 1 the Security lnsrument, Borrowes shall collect azd seceive all rents and revenues of tho Propesty a3 truaten fux the
benefit c;fnll.:ndet acd Borrower. This assignment of rents const'aib's an absolute astignment and ook an assignmrent for additional
secusity .

If Lender gives notice of breach to Barrower: (a) all reats receivi oy Borrowes shall be held by Borrower as trustee fos benefis
of Lender only, to be applied to the sums secured by the Security Instrurarss; (0) Lender sball be eatitied to collecs agd receive all
of the rents of the Property; and (c) each tenant of the Property shali pay 214 cants duo and unpaid to Lender or Landex’s agent o
Laonder's writen demand to the tenant.

Borrower has nod executed any prioe assignmens of the rents and has po# an' witl7oa perform any act that would prevens Leoder
from exsteisng ita rights under this paragraph 16.

Leuder shall oot be required to epter tpon, take control of or mainmin the Prunedy before or efler giving autice of breach t
Borrower. However, Lender or a judicially appointed receives may do so ot any tims there Jaabreach. Aoy application of ceats chall
not cure or waive any defaull or invalidate any other right or remedy of Lender. This issignment of rents of the Froperty shall
terminate when the debl secured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree & follwis

17. Forechosure Procedure. If Lender requires immediate payment in fl) under paragraph 9, Lecite: may foreclosy this Security
Instrument by judicial proceeding, and any othes remedies permitted by applicable taw. Lender shall be eutiio$ to collecs all expenses
insurred in pursuing the temedies provided in this patagraph 17, ischuding, bus oot limited to, reasonable awramey'a fees and casts of
title evidence.

18. Relezte. Upoo paymens of all sums secured by this Security lostrument, Leoder shall release this Secusity Instrumers without
charge to Borrower. Borrower shall pay aoy recordation ¢osts.

19, Waivers of Homestead. Borrower waives al) right of homestead exemption in the Property.
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' mmmmm if ans or mare ridems are executed by Borrowss and recorded together with this Secysity
lostrumets, the covenants of each such rider shall be incorperatad into and shall amand and supplement the covenants and egreements
of this Secusity Instrument as if the rider(s) were in & part of this Security Instrument. {Check applicable box(es))

{ ] Condominium Rider | }Graduatad Payment Rider | )Growing Equity Rider

| )Planned Unit Development Rider | )Qher [Spesify)

BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in pages 1 through § of Qi Security nstrument

and in any rider(s) executed by Borrower and recorded with 2.
e
sy

PrcisVeswr [/ Bormaces
Sead)
Borrower
(Seal) (5aad
-Bormwer Borrowes
STATE OF ILLINOIS, Cook County s

I, , a Notary Pudlic in and for said county and state, do Merehy certify that
George Vassay Putricia Vassar  , personally known to me to be Gir ‘821 person(s) whose came(s) they subscribed to the Saegaiog
instrument, appeared before e this day in person, and acknowledged the: Fixy signed aod delivered the said instrument os (Beiy fres
aod voluntary act, for the uses and purpases therein set forth.

Given under my hand and official sea), this tweaty third dav of lanuary, 1998,

My Coinmission expires: 6)21 lm ﬁ ! {’1 f—e

Natary Ruhbe
This ingrumens was preparcd by
Michael N. Gould, Esg.
3000 Hempsiead Turopike |
Levittown, New York 11746 . .
OFFICAL SEAL 3
SUSAN DEGRAFF 3
NOTARY PUBLIC. stTAats OF n_'unms‘:
MY LOHMISS" ‘lElP'lRES 08/2200 §
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