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WHEN RECORDED MAIL TO:
AMERICAN NATIONAL MORTGAGE CORP.

195 ROUTE 46 WEST
TOTOWA, NEW JERSEY 07512

Loan No. 21-970277

Mok $3L 2

FHA MORTGAGE
FHA CASE NO,
STATE OF ILLINOIS 131-900727-6-703
This Mortgage ("Security Instrumeat’) is given on JANUARY 16, 1998

The Mortgagor is TOMAS FIERRO AND YOLANDA FIERRO, HUSBAND AND WIFR

whose address 56425 S, MOZART, CRICAGO, ILLINOIS 60629
{"Borrower”). This Security lnstrument is given to
AMERICAN NATIONAL MORTGAGE CORP., A NEW JEBRSEY CORPORATION

which is organized and existing under the bwsof NEW JRRIGY » and whose
address is 195 ROUTE 46 WEST, TOTOWA, NEW GBRSBY 07512

("Lender ). Borcower owes Lender Qe principal sum of
ONE HUNDRED FOURTEEN THOUSAND NINE HUNDRED TWFaTY NINE AND
00/100v*s2arsanasttntinderes Doilars (U.S. $ 114, 929.00)-
This debt is evidenced by Borrower’s note dated the same date as this Secusity Inirumént ¢*Note®), whish provides for
monthly payments, with the full debt, if ot paid earlier. due and payable on ~ FEBRTL\RY 1, 2028 -
This Security Instrument secures to Lender: (a) the repaymens of the debt evidenced by the Nute. with interest, and all
renewals, extensions and wodifications; (b) the paymens of all other sums, with interest, advarced uner paragraph Gio protyet
the security of this Security Instrumeny; and (c) the performance of Borrower’s covenants and agreem ars under this Security
Instrumens and the Note. For this puspose, Borrower does bereby mortgage, grant apd coavey to herder the following
described property located in COOK County, Whinpis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS RXHIBIT
DAl

PIN K- 2363 -0

which has the address of 3730 W. 75TH PL, CHICAGO, IL 60652, I

[Sireet) [Cuy)
Hlinois 60652 ("Property Address®);
[Zip Coxte)
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TOGETHER WINH a i impmvemens W of hereafles emcted on (e groperty. and all eassmeots. tghis,
appurtcnantes, rents, royahies, minew®, o and gas sights and profits, water tights and swoek and alk Gxmres cow or berealler
afan of i property. m@mmmmmmmmmmmmm Alcfthe foreoing
is teferred to i this Securily asthe “Propessy.”

BORROWER tat Borrower is wfully seized of e evate dereby conveysd and Bas Q2 oght i
qotgage, grant and convey the and s te Rroperty is unencymbered, except for encumbrances of msord
mmm«mmmﬁsmmmmmwummmmmﬂ
eopwnheness of cecomd

. PuymentofPrineigal, Dtevest and) Bate €barge. Borromes shallpay uhen due the prinsipal of. and interess oo, the
&by evideucedi by e Noiz and Lite ciarges due unger g Note-

2 Muntdy Paymens of Tages, Rosorance, and Oiftes €hargys.  Burrawes sial) iosude o cxch aoothly paywent,
togetter wih (e prizeipal ang ifmeess as st forth in the Not and any b charges, 2 sm for (2) taxes and special
assessments Tevied ox o be levied againss die Property. () kasshold paymants o groynd cedts on the Property, and (<)
prenims B iparoce required under Parzgragh 4. In 2oy year o wdich (e Bender mmsk pay 3 morigage sumoce
greminm o the Seartary of Housing and Urhan Development {*Secretary™) o i asy year in which such premiom wrakd
Dae been mequited: if e ader MRl e Securty Soxrumeny, e mwnihly payment shal) abwo ivshude eifer: (i) a sy for
(e anmmal mengage wa s prapum to be paid by Seuder to the Secretary, or (i) a moridly chazge inwead of amonzags
smazee premipn if s Sy osounens. is dekd by the Secretary, in A reasonadle 2mount to be Grevmized by e
Secretary. Exgept for (02 cuistiiy chargs by the Secretary, (ese ems are called “Escrow Rems® and e sums paid o kender
are called *Escrow Funds.®

Lender 2y, 2t any Gme, coiiedy a2 bold amounts fox Escrow [ems i an aggregats amount got to exceed the maximun
amount Mat may be required for Boiooue. s ecrow account under the Reak Esne Setlemeny Procedires Ac of 1974, 12
USC. § 2901 et seq and implepenting rgalations, 24 CFR Pamt 3500, a3 ey may be amended fom Gome G e
| CRESPA™) except that (2 cushion pF reseave permitted by BESPA. for unanticipared dishursements or disucements befes
| e Borruwer’s paywenss ate available in e ascopsp qay cot be dased onvatouats Que for (e corigage simace praninm
' If the amounts Belid by Eender for Escrow eris rieed tie amounts perorited to be Beld by RESPA, Lendes siall deal

with (e excess Gods as mquied by RESPA. If e aoounts of fmds Reld by Render a3 any Gme are oot sufficient to pay
the Exgrow Ipoms aten due, Lemden may cotfy e Borwaer an requine Borruner m maBz up the shomge ar deficiensy
i as permitted. by BESPA.
\ Fhe Escrow Famds are pladged as additiona) security for aiysris secured by this Secuzity instrurzens.  1fBorroaer teaters
|
|
|
|
!

o Lendex tha Bl paymens of al) such sums, Bozrowse’s asconns sbul v credited with (e Yatanse remaining for allinstathmess
items (a), (O} amt (c) aod any mongsge inunnce premium sallmes? Gat Leades bas oon become obbgated to pay o the
Secretary, ad bemder shall promdy refind any excess funds to Borrorric. mmediamly prior to a fomestosre sl of e
mmmmmmmmm“mmwsmmmmmmmmmmmmwmm
m(a).@).am(cl

i 3 ApgiicationofPaymeals. Al gayments yidet Paragraphs | ang 2 shafl b aoplied by Lender as foliows:

FIRST. tv ¢ montgage insumange premivm o be paid by Lender w0 e Seccarv o & G montdly carge Oy e

Secretary tnsteadi of the monibly moutgage insurance premivm;

SEXONIA (o any taxes, special assessments, (easshold gayments or groumt mats, 2xd fire, flood amd aother Bazard
A s, as requirect

FHIRIA o ioteresy due amter (e Note;

‘ FOLEIL. to amortization: of the) principad of ke Note;

| VIFER,w tate charges ue undsy tye Notw

| 4 Fire, Fiooc apith Oadew tazard lesance. Booower shalk ingre 20} improvesents on the Propeny, wishiex oow

;ﬁlmmmﬁnﬁl atected,, againss any Dazards, casualties, and contingencies, inchuting ice. for whish Reudey

jcoquites insTnee. AR inganee shpl be maintioed inte amousts and fox the periods thas Lander rexuites. Bosrowet

@mmmmwmmm whether vow inexiverce o subsquently erected, against toss by foods

mmeexmamdbxme&crm All izaunnge hall be carried with companies, apgroved by Lemder. e insurance
licies and any cenewals shalk be hell by Leoder amd sialk ipghnde foss payzble cluses in vor of, 20 in a form 2ocepable

Lendex.

I the evens of foss, Bomower shafb give Eender immediare ootice by maid. Lender may make proof of kss ifnok made
bmmmlyaf&nmw Exch insprance compasy eroremed is berehy amborzed angd dirscted to make paymens for szh loss
directly o Rendier, insezad of to Borrower aod o Lender jointly. Al or 2oy pan of the ipsuranee proceeds may be applied
by Renfer, a8 s option, efiher (3) o e rediction: of e indebedress under e Not= 200 this Sexurity nvromen, fist o

4oy delinqueny amounrs applied in the ondee in Pamgraph 3. and then © prepaywem of prinsipal, ax () &2 tde resturation
qF tepair of Qe damaged propeny.  Agy appiication of the proceeds o the principat shal) cox extend or posipore e due
cprenimrmnms-mmwm:halmm&mdminhmmhz,archmg:mm of such payments.  Apy excess
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Security Instrument does not authorize acceleration or foreclosure if not pesmitted by regulations of the

Secretary.
(e) Mortgage Not tasured. Borrower agrees that should this Security Insirument and the Note secured thereby pot
be eligible for insurance under the National Housing Act within 60 DAYS from the

date hereof, Lender may, at its option and otwithstanding anything in Paragraph 9, require immediate payment
in full of all sums secured by this Security Instrumens. A written statemens of any authorized agent of the
Secrelary dated subsequent to 60 DAYS from the dare hereof. declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conchusive proof of such
meligibility. Notwithstanding the foregoing, this option may nox be exercised by Lender when the unavailabilizy
of insurance is solely due to Lender's failure to temit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note of this Security Instrument.  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security lustrument, Borrowes shall tender in a lump sum all amounts required
to bring Borrower’s account cusrent including, to the extent they are obligations of Borrowes under this Secusity Instrument,
foreclosure costs au reasonable and customary attorneys’ fees and expenses propesly associated with the forechosuse
proceeding. Upon ‘relasatemens by Borrower, this Security Instrument and the obligations thar it secures shall remain in
effect as if Lender hao uc« vequired immediate paymens in full. However, Lender is oot required to permit reinstamement if:
(i) Lender bas accepted sessirement afer the commencemem of foreclosure proceedings within mvo years immedianty
preceding the commencemens 51 = cusrent foreclosure proceedicg, (if) reinstatemenm will prechude foreclosure on different
grounds in the future, or (iii) rencatement will adversely affect the priority of the lien created by this Secusity Instrument.

11. Borrower Not Released; Forb-orance by Lender Not 2 Waiver. Extension of the time of payment o medification
of amortization of the sums secured byt Security Instrument granted by Lender to any successot in inferest of Borrowes
shall a0t operate to release the liability of the oviginal Borrower or Borrower's successor it interest. Leader shall not be
required to commence proceedings against auv surcessor in interest or refuse to extend time for paymens ox otherwise modify
amortization of the sums secused by this Securty. Instrument by reason of any demand made by the original Borrowes or
Borrower's successors in interest. Aoy forbearance %v dender in exercising any right or remedy shall ot be a waiver of or
preclude the exercise of any right or remedy.

12. Successers and Assigns Bound; Joiot and Several Liability; Co-Sizners. The covenants and agreements of this
Secunty lostrument shall biod and bensfis the successors amd asigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agrecments shall be jouw and several Any Borrower who co-signs this Secusity
Instrument but does oot execute the Note: (a) is co-signing this Secrary Instrumeny only o mortgage, grant and convey that
Berrower’s inferest in the Property under the terms of this Security Insario2ni; (b) is oot personally obligated to pay the sums
secured by this Security Instrumens; and (c) agrees thas Lender and any oZer Borrowes may agree to extend, modify, forbeas
or make any accommodations with regard to the terms of this Security InsTum:ot of the Note without thar Borrower's
conseit,

13. Natices, Any notice 10 Borrower provided for in this Securiry Instrumens ‘shuf? be given by celivering it oz by mailing
it by first class mail unless applicable law requires use of another method. The notice shol* b= directed to the Property Aditress
or any other address Borrowet designates by notice to Lender. Ay ootice to Lender shoil be given by first class mail to
Lender’s address stated herein or any address Lender designates by potice to Borrowes. ~Any. xotice provided for in this
Security Instrument shall be deemed to have been given to Borrowes or Leader when given ac. prosited in this paragraph.

14, Governing Law; Severahility. This Security lustrument shall be governed by Federal 2% z2nd the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Iistcmens oa the Now
conflicts with applicable law, such conflict shal) not affect other provisions of this Secusify Instrumens ox-the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secusity Instrument apd the Note are
declared to be severable.

IS. Borrower’sCapy. Borrower shall be given one conformed copy of this Security Instrument.

I6. Assigomen) of Rents. Borrower unconditionally assigns and wransfess to Lender all the rents and revenues of e
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues aud beredy directs each tegant
of the Property (o pay the rents to Lender or Lender’s agents. Howeves, priox to Lender’s notice to Bommrower of Boxrowst™s
breach of any covenant or agreement in the Security Instrument, Bomrower shail collect and receive al) rents and revemues
of the Property as trustee for the benmefit of Lender and Borrower. This asvignmem of rents constiues an absobute
ass;grunent and not an assignmens for additional security only.

If Lemder gives notice of breach to Borrowes: (a) all renis received by Bomrower shall be held by Borrowes as gusiee for °

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be enritled © collect

and reveive all of the renis of the Property; and (¢) each tenant of the Property shall pay all reats due and unpaid to Lender

or Lender’s agent on Lender's written demand to the tenans,

Page 4 0f 6
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saranse provecds oves a0 amount’ coquisd o pay alleutuating indebieduess undes Qe Note and s Security Instmmens
shalk be: paid) wo the exriny bagally cgsitted dhemsto,

T e evens of freclosues of is Securky Mustrymeny o other qazsfer of Gk o e Rogeny A extinguishes Qe
indehindness. ali right, title and i of Bumrowey inaa o insurance poifcies in foree shald pass to the purchaser.

S Oxxugancy.Rressxvation, ansd Profection of the Propesty: Borvawes’sRaan Agplicatinns Reaselintds
Bomomes shald actupy, astablich, apd use the Broperty as Bormwat's prinsipal msidenee: within siaty daysafizz Ge exseution
of this SexuxBy Instrumens 226 shajbcontinue t» aeenpy e Propexty as Bomrawea's grizsipal cesideose o1 an tasw ope year
afex M ai> of CoTUgATSY, unlesy the Secratary determizes this requiremens willcause uadie bardship &z Bomower, or
uoless extenuating cirumstances exisswhich are beyord Bamowas's contol. Burroaet shall notify bendirs of any exuating
circumstnees. Bornower shalk not ¢gummix waste o destroy, damags ox substantially change the Rropenty or aliom (e Propesty
to deteriorate, reasonable wear and fear excepted. Eemder may inspect the Property if e Property is vasant ox abandued
or (e kan isiodeful, Render may Gke reasamable action to grotesy and preserve such vacant or adandonsd Property.
| Bomowes shald also be in defimly if Borcowes, duzing the Ivan application prosess. gave materially false or indcqurate
igformatinn or vamens o Leadx (on filed o provide Lender with any mazsiak information) in conzection with B2 Ban
evidenced by (e Nor2, instiding, trus noe, limimd to, espresenfarions censeming Borrawet's accupancy of the Propeny asa
peineipal eesidence; F2 Qs Security (osrumsnt ison a easchodd, Bormower shall comply with the provisions of (e kase. If
pnnnmac@m&w’smmmm,wmummmmnmmmmmmmmm
inwriing,.

G Chasges (o Busxower i3 Pratestion of Lendes’s Rights in the Propenty. Borrouer shall pay all goverrmenzal o
munigipad charges, fines and impordinns that are ook inchuded o Pangragh 2. Bomower shall pay tiess ohligations on G
directly to the ensity which is awed &= taymens.  Ef ailure to pay wonkd adversely affecs Lenden’s inmmesy in the Propeny.
ypos, Reader’s requesy Boarowey shald ruesoptly fumish to Lender receipts evidencing (iese paymemts.

{f Borower Qs to make (iése paymens of the payments tequired by Paragragh 2, or fils o perfomn any ader
coverants andi agreemRuls quntaingd in (il Securily Instrymeas, on thete is a tagal proceeding that may significantly affsct
Render’s rights inthe Property (35 asa proeecding inbankmptey, for condemmation ox 5 enfures bresor cegulitionsh, then
Leoler may <0 and gAY whamves is aevessary W proay e vahe of die Propesty and hemder's vights in the Propesy.
ioshuding paywens of nes, bazand inwmeee and ot inms wentoned i Paagaph 2

Ay amounts dishorsed by Render under tis Pangraa hall bevome an adititional dein of Barrower azd be seoursd by
(s Secuxify Mstrurens,  These autaunts shall beay it Soa G dats of disbursement, an the Note iz, and 21 the opticn
of keodee, shald be immediaely O amd payadle.

7. Condemuation. The propeeds of any awand op chaim fur Pnages, direct o consaqectial, in conpection with any
congenation of other tRing of oy pan of Qe Property, ot for corerause i plice of comfemoation, are derdy axkgued
ana shall be paid to Lender to the extent of (e talk anoun of the indedr~tisss hak remains wopaid undes the Note and this
Scusity hosumens.  Lender shald agply such proceads to the cedustion of d mebtadness undey the Note and this Secuxity
Ersrumems, firssto any delinquen amounrs apelied inthe order provided in Puragriph 3, 200 Ren. o prepaymens of prixipal
Any apptication of die proseeds to the prineipe) Skalk cox exeod ox postpene i 2 dabe of (e wonthly payments, which
are eferred to in Pamgrmgh 2. or clange the amoume of such gayments.  Apy excess rioceeds aves an amimnt mquired ©
oy AR ouisanding indebuxduess yoder he Not shall be paid to te entity egally eoi ed thereto,

& Fess. Lendes may colliet fres and charges anthorized by the Secretary.

: % Greumds foxr Acceloration of Dedt.

t (a) Defanir. Render may, exceqr as limitad by regulations issued vy e Sexrsiary in &= v of [ayweny defults,
f reguire immediate paymect i fuld of ald szms, secueed by dis Secusizy bustruens i

() Borroues defaults, by Giiling o pay in fuld aoy menthly paymeny required by this Securi'y Losonmen? paios to
cor o e due date off tre cexs moathly gaywent, oF

(: Borrower defauls by failing, for a pexiod of thiny days, w perform any ciker oblizations contained i this
| Serurity Drstoumen. -

' () Szie Withous Credix Appraval. Lenider shald, if permitted by appiicable taw and with the prier apgroval of te

Secretary, require immadiate paymeny in: Gild of alk the sums securedt by Qs Secuvity bserument i i

(i All ar gant of ey Property., or a bentficial inferest in a tust owning all ox gant of the Propenty, issold or

oifierweise transfored (oiker Gan. by devise oz descens) by e Bozawes, and

(i) Toe Propenty isoor accupied by (e purchaser or grantee as his oF Rex principal residence, or ¢ purehases

ox grames does so qooupy B RPropery Bus his oz ber credit Aas oot been approved in accopdanee with e

mquircments of e Sesretany.
> NoWaiver. If cicogpstanses oscus thay wonkd peomis Lendey o mequire impediate paymen io fald, tua Lender

does ook mquite suech paymenss, Reoder does pon waive its dghts with mspest o subsequem events.
(& Regulations ot HUD Secretary. I many ciumsaeses mgulitons issued by e Secretary will tmik bendes’s
rights, in the case of paymens defiults, to cequire immediate paymens in fuik a2 foreclose if oot paik TR
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Borrower has uot executed any priof assignment of the rents and bas not and willnot perform any act thar would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to entes upon, take control of of mainwin the Property before or after giving motice of
breach o Borrower. However, Lender or a judicially appointed receiver may do so 2t any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othes right or remedy of Lender. This assignmens
of reuts of the Property shall terminate when the debt secured by the Security (nstrument is paid in full.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1f Lender requires immediate paymens in fulk under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lemder shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but pot limited @, reasonable
antorneys’ fees and costs of title evidence.

18. Refease. Upon payment of all sums secuted by this Security tnstrumans, Lender shall release this Secusity tnstnumeat
without charge to Borrower. Borrower shall pay any recordation Costs.

19. Wailver: of Momestead. Bomower waives all rights of bomestzad exemption in the Propeiy.

Riders to this security Instrument, If one or mose riders are executed by Borrower and recorded together with this
Security lnstrumens, ths covenams of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreemeiieof-this Security Instrument as if the rider(s) were in a pant of this Security lnstrument. [Chexk
applicable boxtes)].

[ condominium Rider O cGraduarea Paymem Rider D Growing Equity Ridet
[ Planned Gnit Developmen: Rir: [ other {Spesify]

BY SIGNING BELOW, Borrower accepss-and agrees (o the terms contained in pages ) through 6 of this Security
Instrument and in any rider(s) executed by Bonowsa and recorded with ir.

Witaess: Wimess:
. —_— : f . d L, -
VI {Seal) o *.;LLL/ULJQt L) e
TOMAS FIERRO -Borrower ¥YG ‘a ¢ IBRRO -Borrowes
/
{Seal) = (Sead)
-Borower -Borrower
{Seab) w2 (Seal)
-Borrower -Borrowes
Page 5 0f 6
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STAXE OF ILEINGUIS, ‘ QOOR County ss:
L THe ibetstencn .a Notary Publis in and for saich county and state,

| dolereby conifythat  TOMAS RIERRQ, YOLANDA FIERRO
|

personally known o me o b de spore personds) whose camets)
|

sibsribed m D foregoing insoura, appeared befure e this day in persvn, and ackmowledged tay 1‘&«7
signed and delivered th2 said instrumeng a8 7%%7 free and voluntary act, (o1 the uses and purposes terein
set forth

Given under iy hand 209 ofrial seal, his FE oy ~JAwoeey /¥ F

This inwrqment was pregared by: % Notary Pudlis

AMERICAN NATIONAL MORTGAGHR T, 3P.

OFEILIAL S2AL
MASYPEUMKE
NOTASY FLUIC STATE OF ILLINOIE

APW AR N B BN R TS
i Lr——— — = =

—— -
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Date: JANUARY 16, 1998

Loan No.: 21-970277

Property Address:
3730 W. 75TH PL
CHICAGO, IL 60652, I, ILLINOIS 60652

Exhibit "A®
Legal Description

el —

The land referred o i this poticy is desenbed as follows:

Lot 12 (except tha East 24.50 fect tlngeot). al
of Lot 14 in Block 2 in Fiice's Subdivisim of
Township 38 North, Range 13 rast of the Thind
county, Illinois.

1 of Lot 13 end the Exat 1A feet

the Gouthsest 1/¢ of Sectim 26,

Meridian, in Gk
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