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SUBURGAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Montgage is made this 22 day of
Jaruary 1998 . between the Mostgagor,
FOSENARY KELLY, UNMARRIED » (herein “Borrow-

er”) and the Morigagee, Suburban Feferat Savings, A Federal Savings Bank, a Cotpo-
ration organized and existing under the i w: of the United States of America , whose
address is 154th Street at Broadway, Harvey, Viinois, 60426 (herein “Lender”).

WHEREAS, Borrower and Lender have eitered into a Subusban Fedesal Savings ,

a Federal Savings Bank Home Equity Lice of Creti Agreement and Truh-ln-Lending
Disclosure Statement (the " Agreement °), dated ___o1:2z1ma
pursuant to which Borrower may from time to time untid _~ /02-21-2008
borrow from Lender sums which shall not in the ageregate excrc0 (S 7,10.00 )

Seven Thousand One Hundred Dollars and Zero Cents the * Maximum Credit Line © plys
interest. Interest on the sums borrowed pursuant to the Agreement is pegoble at the rate and
at the time provided forin the Agreement. After 01-21-2003 - { ke Firal
Maturity Date * ) all sums outstanding under the Agreemens, together witk ‘nter>st therean,
are due and payable.

TOSECURE to the Lender the repaymenmt of the indebtedness incurred pursiag?
tothe Agreement, with interest thereon, ibe payment of all ather sums, with interest
thereon, advanced in accordance herewith to protect the security of this Montgage,
and the performance of the covemants and agreements of Borrower coatained herein
and in the Agreement, Borrower does bereby mortgage, gram and convey to Lender
the following described property located in the County of  cocs .
State of _1ilinois ;




| - S
- UNOFFICIAL COPY
i |




UNOFFICIAL COPF8084119.., .. ;

LOT 32 AD THE N 1/2 OF LOT 31 Ju BLOCK 7, 1M CROISSANT PARK MARKHAM THIRD
ADDITION, BEING A SUBDIVISION OF THE S 1/2 OF YHE NE 1/4 OF SECTICM 1F,
TOMMSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, (EXCERY

THE & 103 F1. THEREOF) LM COOK CQUNTY, MLLINDIS.

Permanent Index Number : _20192190330c00

which have the address of 16112 MARSHFIELD  MARNHAM 1L &0426-0000

. (hercin “Property Address® ).

TOGETHER wiip all the improvements now or hereafter erected on the propesty, and
all easements, rights. npurtenances, rents, royaliies, mineral, oil and gas rights and
profits, water rights, aJ<water stock, and all fixtures now or kereafter attached to

the property, all of which, in~'uding replacements and additions thereto, shall be
deemed to be and remain a pat-of the propenty covered by this Mongage; and all of
the foregoing, together with said proventy, (or leaschold estate if this Morigage is on

a leasehold) and herein referred to as %< “Property”.

Borrower covenants that Borrower is iavsnlly seised of the estate hereby con-
veyed and has the right to mongage, grant ana convey the Propenty and that Borrower
will warrant and defend generally the title to the Iroperty against alt claims and
demands, subject to any mongages, declarations, ea<erients or restrictions listed in
a schedule of coverage in any title insurance policy insuring Lender’s interest in the
propetty.

COVENANTS. Borrower and Lender covenant and agree as fol/sws:

1. Payment of Principal and Intevest. Borrower shall promptly pay whzn
due, without set1-off, recoupment or deduction, the Principal Balance (as that term is
defined in the Agreement), interest and the Credit Life Insurance Premium ooy mes
pursuant to the Agreement, 1ogether with any fees and charges as provided in the
Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph | hercof shall be
applied by Lender first to Credit Lifc Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3, Charges; Liens, Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, fines and inpositions auribusable o the Prop-
erty which may attain a priority over this Morigage, and leasehold payments or ground
rents , if any, including all payments due under any mongage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, prompily furnish to Lender receipts evidencing such payments. Bor-
2
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rower shall promptly discharge any lien which has priority over this morigage, except
for the lien of any Mongage disclosed by the tille insurance policy insuring Lender’s
interest in the Propesty; provided, that Borrower shall not be required to discharge any
such lien so long as borrower shall agree in wriling to the paymeni of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any pant thereof.
Notwithstanding the above, any tax dispute must be paid in ful} by Borrower, but
Borrower may make such paymens under protest in a3 manner provided by statute.

4. Hazard Insurance. Borrower shall keep the improvements now existing
or hercafter ercci=d on the Property insured against toss by fire, hazards, included
within the term “cxtcinded coverage,* and such ather hazards as Lender may require
and in such amounts 2.0 for such periods as Lender may require; provided, that
Lender shall not require it the amount of such coverage exceed the amount of
coverage required to pay the sums secuted by this Morigage on the Propenty.

The Insurance carrier providing e insurance shail be chosen by Bomower
subject to approval by Lender; pravidd, that such approval shall not be unreasenably
withheld. All premiums on insurance policizs shall be paid in a timely manner.

All insurance policies and renewals thereof sheli b in form acceplable
to Lender and shall include a standard mortgage cizuss in favor of and in fonn accept-
able to Lender. Upon request of Lender, Borrower siw’s promptly fumish to Lender all
rencwal nolices and all receipts of paid premiums. In the Svert of loss, Borrower shall
give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraice givceeds
shall be applied to restoration or repair of the Propenty damnaged, provided svch
restoration or repair is economically feasible and the security of this Mortgage is-ant
thereby impaired. If such restoration or repair is 1ot econontically feasible ox it ths
security of this Mongage would be impaired, the insurance proceeds shall be appliec
to the sums secured by this Mortgage, with the excess. if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower thai the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Propenty or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount of such payment. 1f
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any insurance policies and in to the proceeds theseof result-
ing from damage to the Property prior to the sale or acquiskion shall pass to Lender
3
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to the extent of the sums secured by this Montgage immediately prior to such sale or
acquisition.

S. Preservation and Maintenaace of Property; Leaseholds: Condaminiums;
Planned Unit Developmeats. Borrower shall keep the Property in good repair and shall
not commit waste or permit impainnent or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. H this
Montgage is on a Unil in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration of covenants creating or
goveming the condomininm or planned unit development, the bylaws and regutations

of the condominium or planned unit development, and constituent documents. If a
condominium <+ vlauned unit development rider is executed by Bomrower and recorded
together with this Mongage, the covenants and agreements of such rider shall be
incorporated into and sontl amend and supplement the covenants and agreements of

this Mortgage as if the ridor were a part hereof.

6. Protection of Lendei's Security. If Borrower fails to perform the covenamts
and agreements conained in this ¥ioigage, or if any action or proceeding is commenced
which materially affects Lender’s inte:est in the Propenty, including, but not limited
to, any proceeding brought by or on beh:di of a prior montgagee, eminent domain, inso-
olvency, code enforcement, or proceedings invotving a bankrupt or decedent, then
Lender at Lender’s option, upon notice to Borrowes pursuant to paragraph 13, may
make such appearance, disburse such sums and tare snch action as is necesary to
protect Lender’s interest, including, but not limited te; Zisbursement of reasonable
attorneys’ fees and entry upon the Property to make reparis.

Any amounts disbursed by Lender pussuant 1o this paragraph 5, with interest
thereon, shall become additional indebtedness of Borrower secuior by this
Mongage. Unless Borrower and Lender agree to other terms of payniers, such
amounts shall be payable upon notice from Lender to Borrower requestiug pavment
thercof, and shall bear interest from the date of disbursement at the rate payeble from
time to time on the Principal Balance under the Agreement. Nothing contained in *2is
paragraph 6 shall require Lender to incur any expense or take any action hereundes.

7. Inspection. Lender may make or cause to be made reasonable entrics
upon and inspection of the Propenty, provided that Lender shall give Bommower notice
prior to any such inspection specifying reasonable canse related to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Propenty,
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or pant thereof, or for conveyance in licu of condemnation, are bereby assigned

and shall be paid to Lender. In the event of a total or partial taking of the Propenty,
the proceeds shall be applied to the sums secured by this Mongage, with the excess,
if any, paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or seitle a claim for damages,
Bormower fails to respond to Lender within 30 days after the date such potice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option,
either to restoration or repair of the Propenty eor to the sums secured by this Mortgage.

Unless Lendei 2ud Borrower otherwise agree in writing, any such applica-
tion of proceeds torincipal shall not extend or postpone the due date of any payment
due under the Agreewers or change the amount of such payment.

9. Borrower Not Releay#. Extension of the time for payment or modifica-
tion of any other term of the Agreement or this Mongage granted by Lender to any
successor in interest of Borrower siiall 20t operate to release, in any manner, the
liability of the original Borrower and Jormwer’s successors in interest. Lender shall
not be required to commence proceedings azainst such successor or refuse to extend

time for payment or otherwise modify any term o the Agreement or this Montgage
by reason of the demand by the original Borrower arg Borrower’s successors
in interest.

10. Forbearance by Lender Not a Waiver. Any forbcarance by Lender in
exercising any right or remedy under the Agreement or bereunder. or atherwise afford-
ed by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes <-other liens
or charges by Lender shall not be a waiver of Lender’s righis to accelerate the matuni-
ty of the indebtedness secured by this Mongage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Jeint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigos of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mongage
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are for convenience only and are not to be used to intefpret or define the provisions
hereof.

13. Notice. Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Montgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower ai the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address or to such other address as Lender may designate by notice to Bor-
rower as provided herein. Any notice provided for in this Mongage shall be deemed
to have been given to Borrower or to Lender on the earlier of: (1) the date hand deliv-
ery is actually mcJe, or (2) the date notice is deposited in the United States mail sys-
tem by First Class iahil.

14, Governing Law; Scverability. This Morigage shall be governed by the
law of the State of Illinois. ‘11 the event that any provision or clanse of this Montgage
or the Agreement conflicts with Zpplicable law, such conflict shall not affect the provi-
sions of this Mortgage or Agreeineat which can be given effect withous the con-
flicting provision, and to this end the provisions of this Mongage and the Agreement
are declared to be severable.

15. Borrower’s Copy. Borrower shall be fumished a conformed copy of the
Agreement and of this Mortgage at the time of exectiton or aftex recordation thereof.

16. Transfer of Property; Assumption. I all or par. i the Property
or an interest therein is sold, transferred or conveyed by Bomower without Lender's
prior written consent, excluding (a) the creation of lien or encumhrarze subordinate
to this mortgage, (b) the creation of a purchase money security interist for household
applicances; (c) a transfer by devise, descent or by operation of faw upor. e death of
a joint tenant or tenant by the entirety; (d) the granting of a leasehold interes: which
has a term of three (3) years or less and which does not contain an option to puichs-
s¢; (€) a transfer in which the transferee is a person who occupies or will occupy
property which is (i) a transfer to a relative resulting from the death of the Borrower,
(ii) a transfer where the spouse or child(ren) becomes an owner of the Property; or (i)
a transfer resulting from a decree of dissolytion of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the propesty; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unfess as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with

84119, .., .
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reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beaeficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mostgage
to be immediately due and payable.

17. Revalving Credit Loan. This Mongage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or atherwise, as are made within $ years from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be a0 advance made at the time of
execution of thas Mortgage and although there may be no indebtedress secured here-
by outstanding at ths time any advance is made. The licn of this Mortgage shall be
valid as to all indebiczin?ss secured hereby, including future advances, from the time
of its filing for record i e reconder’s or registrar’s office of the county in which the
Propenty is located. The 10121 smount of indebtedness secured hereby may increase
or decrease from time to tise, but the total vopaid balance of indebtedness secured
hereby (including disbursements s pich the Lender may make under this Mongage, the
Agresment, or any other document with 1espect thereto) at any one time outstanding
shall not exceed the Maximum Credit Liap, pls interest, Credit Life Insurance Premi-
ums and any disbursements made for paymer; 7 taxes, special assessments or insur-
ance on the property and interest on such disburser:=nts (all such indebtedness being
hereinafier referred 10 as the “maximum amount secured hereby®). This Mengage
shall be valid and have priority over all subsequent Liis, excepting solely taxes and
assessments levied on the Propenly, to the extent of the iaximum amouns secured
thercby.

18. Acceleration. (A) Remedies: Upon an event of default or Bormwer's

breach of any covenant or agreement of Borrower in this Morigage oy % Agreemen,
Lender, at Leunder’s option, may declare all of the sums secured by this iv.oreage to
be inmediately due and payable without further demand, and/or terminate the avail-
ability of loans under the Agreement and may foreclose this Morntgage by judicid pio-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of forecis-
sure, including, buk not limited to, reasonable attormeys’ fees and costs of decumenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower |
fails to make any payment due hereunder; (b) Borrower fails to comply with the tenns
of the Agreement or the Mongage; (c) any action Borrower takes or fails to take either
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during the application process or during the term of this Morigage constitutes fraud

or material misrepresentation; or (d) any action Bosrower takes or fails to take ad-
versely affects Lender’s security or any of Lender’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, transfer or
coaveyance of any portion of the Property without Lender’s prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or atherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property, (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action thas
results in the filing or existence of a licn senior to Lender’s lien or security interest; (vi)
if Borrower pe:ini's any other lien holder to gain priority over the security interest of
this Mongage except for any prior mortgages that are outstanding when Lender re-
cords this Mortgage « secure this Agreement; or (vii) if Borrower fails to make any
payment or perform all o Borrower’s obligations under any instrument secured by a
Mortgage which has priority over the lien created by this Mortgage. Upon Default, the
Lender, at its option, may rciuse to make additiona) Loans and declare all amounts
Borrower owes to the Lender undes sae Agreement or this Mortgage to be immediately
due and payable. If it hecomes necessry o commence legal proceedings to collect

any amount due under the Agreement o1 (@ caforce this Mongage, Berrower will be
required to pay the Lender’s attorneys” fees ars count costs.

19. Assignment of Rents; Appointmens of Kecesvers; Lender in Passession.
As additional security hereunder, Borrower hereby assizas to Lender the reats of the
Property, provided that Borrower shall, prior to acceleratun under paragraph 18 hereof
or abandonment of the Propenty, have the right to collect ard etain such rents as
they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of tig
Propenty, and at any time prior to the expiration of any period of redemp. v following
judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collecy thy
rents of the Property including those past due. All renis collected by Lender or the
receiver shall be applied first to payment of the cost of management of the Propenty
and collection of rents, including, but not limited to receiver’s fees, preminms on
recciver’s bonds and reasonable attomgeys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to accouns only for those rents
actually received.
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20. Release. Upon payment of all sums secured by this Mortgage and termi-
nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead
exemption in the Propeny.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

)
g dmgidh/ (seal) fscal)

ROSEMARY KELL)’

...“l“..‘..'ll“ .ttﬁ&‘t:
: " OFROEL SN .
3 | ]
State of /E l l‘ L 5 : J : BARARE YANCER BVLISEN ;
)ss $ NDIARY RUELS, 1575 Qe LLADiS :
' : N EXF15T 8.18/98
County or u u L - J a'.‘f(.)-’fﬂh“ﬂ..?i0“.”“'=

I, the unders égned a Notary, Public in 2:/2 for said coumy and state, do bercby

centify that 0S¢ ell»

personally appeared before me and is (are) known o1 proved to me to be the pesson(s)

who, being informed of the contents of the foregoing instrument, have executed

same, and acknowledged said instniment to be . free and voluntary act and
deed and that _¢ ;]: L executed said instrument for #1r> gun purposes and uses therein

set forth.

Witness my hand and official seal this Q\Q.M day of Jf-\._\_uar;g , [64{

(foce o) I
Notary Public

This instrument was prepared by:

HARY BARKER

SUBUZBAN FEDERAL SAWINGS A FEDERAL SAVINGS SAMK

154Tr AT GROADWAY

HARVEY 1L 60426-7076
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