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Borrower: ELAINE i GWYNN
MORTGAGE

THIS MORTGAGE (“Serurily Instrument®) is given on the 23rd day of Jazuary, 1998
The mortgagor is ELAINE M GWYNN , AN UNMARRIED WOMAN
(“Barrower”).

This Security Instrumens is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, uhich &
organized and existing under the laws of 1l ¢ State of TEXAS, and whose address is 12377 MERIT DRIVE, 600, RO.
BOX 809089, DALLAS, TX 75251 I

(“lender™).

Borrower owes Lender the principal sum o W/NETYV-THREE THOUSAND FIVE HUNDRED FIFTY aod
NO/100-~Dollars (US. § 93,550.00). This debi is cvidenced by Borrower’s note dated the same date as this Socurity
Instrument (“Note”), which provides for monihly payments, with the full debt, if 20t paid carkier, due and payable oz
February 1, 2028. This Security Instrument secufes 10 Leraer: (2) the repayment of the debt evideosed by the Note,
with interest, and all renewals, extensions and modifications o ¢z Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protecs the security of this Secusiry Snstrumeny; and (¢) the performance of Borrower’s
covenants and agreements under this Securily Instrumen and ths lwie.  For this purpase, Borrower does hereby
morigage, grant and convey to Lender the following described propert Licated in €Q0X County, Winois:

UNIT NO. 3-3-76RC2 TOGETHER WA A VERPETUAL AND EXCLUSI/E EASEMENT IN AND TO
GARAGE UNIT NO. GS-3-76RC2 AS DELINEAYED ON A SURVEY OF 4 P RCFL OF LAND BEING

PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TCRNIHIP 42 NORTH,

RANGE 10, EAST GF THE THIRD PRINCIPAL MERIDIAN: WELICH SURVEY [S AT ACFTD AS EXHIRIT
*A* TO THE DECLARATION OF CONDOMINIUM RECORDED 45 DOCUMENT (0. 3563582, AS
AMENDED FROM TIME YO TIME, TOGETHER WM IS UNDIVIDED PERCENTAGH (NTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, RLINCIS.

P.ILN. NO, 07-24-302-016-1074

ILLINOIS - Single Family - Fanals Man/Freddio Mac UMIFORM INSTRUMENT  Fom 3014 /30 (Paga t af 6 pagas)
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S. Hauzard or Property lnsurunce. Borrower shall keep the unprovemenis oow exising o1 hereafter erected on
the Property insurcd against loss by fire, hazards insluded within the term “extended coverage” and any other hazards,
including flaods o flooding, for which Lender requires insurance. This iwsuranve shall be mantaiped n the amounr and
for the periods that Lender requires. The insurance camicr providing the insurance: shall be chosen by Bosrower subject
to Lender’s approva) which shall not be unseasonably withheld If Borrower fails to maintain coverage descrided ahove,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordange with pamgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage cliuse.
Lender shall have the right ta hold the policies and rengwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notives. In the event of loss, Borrower shall give prompt notice to the
insurance camrist and Lender. Lender may make proof of ks if oot made prompuly by Borower.

Unless Lender und Borrower otherwise agree in wriling, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is oo lessened.
If the restoration or repair is no economically feasible of Lender’s secunty would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Bogrower abandons the Property, or dogs not answer within 30 days 4 aotice from Lender that the insurance
carrier has offer~( to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the-Propesty of to pay sums secured by this Security Instrumen), whether or am then due. The 30
day period will begin when the notice IS given.

Unless Lender 974 Sorrower otherwise agree in wriling, any application of proceeds to principal shall nos extend
or postpone the duc daic o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of the ‘
paymenis. [If under paragraph 2 the Property & acquired by Leader, Borrower's right to any insusaoce poliies and \
proceeds resulting from damage v the Property prior to the acquisition shall pass to Lender to the extent of tbe sums | \
secured by this Security Instruesm immediately prior to the asquisition,

6 Occupancy, Preservation, Pl-atepance and Pratection of the Propesty; Borrower’s Loan Applicating;
Leascholds. Borrower shall oecupy, es.ablish and use the Property a5 Borrower's principal residence within sixty days
after the execution of this Sccurity Instrume 1t a1d shall cortinue to occupy the Property as Borrower's principal residence
for at ieast one year after the date of occupaary, unless Lender otherwise agrees in writing, which consen shail not de
unreasonably withheld, or unfess extenuating ¢ocrastances exist which are beyond Borroaer’s controk  Borrower shall
not destroy, damage of impair the Property, allow ihz Froperty to deteriorcie., or commil waste on the Property. Borrower
shall B¢ in default if any forfeiture action or procved ng, whether civik or crimunil, is degun that in Lender’s good fuith
judgment could result in forfeiture of the Property or othirwise malerially impair the len created by this Sexurity
Instrumen? or Lender's securnily interest. Borrower may cur wwh a defaull and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dumissed with a ruirg that, in Lender’s good faith detcrmination, previudes
forfeiture of the Borrower’s interest in the Property or other rat;sél impairment of the tico created by this Security
Instrument or Lender's security interest. Borrower shall aho de % xfaul if Borrower, during the [oan application
process, gave materially false or inaccurate information or statemenis - Yender (or filed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inaiuding, but ok limiled to, representations
concerning Borrower's occupancy of the Property as a pringipal residence. U thiv Sexurity Instrumens s on a leasehold,
Borrawer shall comply with all the provisions of the lease. If Borrower awquice ive title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lendey’s Rights in the Property. [f Borrower fails to perivia the covenants and :
contained in this Security Instrument, or there is a legs) procgeding that may significanty affect Lender’s sights in the
Property (such as a proceeding in bankruptey, prodate, for condemnation or forfeiture orw enfarce aws of regulitions),
then Lender may do and pay for whatever is necessary o protest the value of the Property an) Lender's sights in the
Property. Lender’s actions may include paying any sums secured by a Lien which has prioniy over rus Secuzuy lostrunenl,
appearing in court, paying reasonzble amtomeys' fees and eatesing on the Property to make reparrs, - Although Lecden
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Boirower secured by
this Security fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beay interest
from the date of disbursemens a1 the Note rate and shall be payable, with interest, upon notice from Lendes to Bozrowes
requesling payment.

8. Mortonge lasurvace. If Lender required morigage insurance as a condition of making the lan securcd by
this Security Instrument, Borrower shall poy the premiums required to mamtain the mongage insurance in effect. I for
any reason, the morigage insurance coverage required by Lender Lapses or ceases to be in effect, Borrowes shall pey the
preminms requited to obtain coverage substantially equivaleot to the mortgage insurance previvusly in effect, at a cost
substantially equivalent to the cost to Borrowes of the morstgage insurance previously in effect, from an altemate mortguge
insuter approved by Lender. 1 substantially equivaleni mongage insurance coverage is not availuble, Botrowes shall poy
to Lender cach month a sum equal to one-twelfth of the yearly mortgage wsurance prequum being paid by Borrewgr
when the insurance coverage fapsed of ecased to be in cffect.  Lender will acoept, use and tetain these paymenis 2s 3
loss reserve in liew of merigage insurance. Loss reserve payments may no longer be required, at the opuon of Lender,
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16. Barvower’s Copy. Borrowes shall be given one conformed copy of the Note angd of this Security lostrument.

12. Transfer of the Property or a Beneficial Interess kn Borvower. 1f all or any pant of the Property of any
interest in it is sold or uansforred (or if a beneficial interest in Borrower i sold of transferred and Borrowes is oot a
natutal person) without Lender’s prior written conseat, Lender may, a8 its Opiion, require immediate paymen: in full of
all sums secured by this Secusity lestrument.  However, this option shall oot be exercised by Lender if exefcise i
prohibited by federal law as of tbe daic of this Security lnstrumens.

if Lendes exercises this option, Lender shall give Borrower notice of accelcration, The notice shall provide a
period of no less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prios to the expiration of this period, Lender
may invoke any remedics permitted by this Security instrumen without fusther notise or demand on Borrower.

18. Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght tox
have enforcement of this Securily Instrumen discontinucd a1 any time prior to the carlier of: (a) 5 days (or such othet
period as applicable law may spesify for teinstatement) before sale of whe Property pursuant to any power of wale
contained in this Sccurity Instrument; ar (b) entry of a judgmens enforcing this Security Instiument.  Those conditions
are that Borrowr: ‘a) pays Lender all sums which then would be due under this Security Instrument and the Note ay
if ao acceleration 02d occurred, (b) cures any default of any other covenants of agreements; (c) pays all expenses
incurred in enforcing inis Security Instrumeny, inchuding, but not limited 10, reasonable attorneys® fees; and (d) takes such
action as Lender may rc-sonably require 1o assure that the lien of this Security tnstrumen, Lender’s rights in the Propetty
and Borrower’s obligation 0 pay the sums secured by this Secunty Instrumenm shall coninue unchanged.  Upon
reinstatement by Borrower, ihis Fecurity Instrumen: and the obligations secured hereby shalt remain fully effective as if
oo acceleration had occurred. [1osever, this right to reinstate shall pot apply  the case of aweleraton under paragraph
17.

19. Sale of Note; Change of s ta Servicer. The Notc or a pastal wterest in the Note (togethes with this
Security Instrument) may be sold one or woiv times without prior notice to Bortower. A sale may resuld in a change
in the entity {known as the "Loan Servios”) that collects monthly payments due under the Note and this Security
Instrument. There abo may be one or more (hrives of the Loan Sevicer unrelated 10 a sale of e Note. If there .
a change of the Loan Servicer, Borrower will be giver. viitten motice of the change i accordance with paragraph 14 above
and applicable law. The notice will state the nams and address of the new Loan Servicer and the address. to whish
paymenis should be made. The nolice will ako contain Jny other information requred by applicable law.

20. Hazardous Substguces. Bomower skall not vy o permit the presence, use, dispasal, storage, oF releass
of any Hazardous Substances on or in the Property. Boncacs shall oot do, nor allow anyene ebe to do, anything
affecting the Property that is in violation of any Environmental .o The preceding two sentesoes shall oot apply to the
Presciee, use, or storage on the Propenty of small quantities of Heddous Substanoes that are generafly recognized o
be appropriate to normal residential uses and 1 mawcnanve of the Property.

Borrower shall prompily give Lemder written notwe of any nvestigiuon, chum, demand, Lwsut of othes sction
by any governmental or regulatory agency or private pany involving the Projenty anit any Huzardous Substanse ar
Environmental Law of which Borrower has actual knowledge. 1 Borrower lear s, o7 1 notified by any povernmoental ot
regulatory authority, that any removal or other remadiahon of any Hazuntous Siiswnce affecting the Property is
nevessary, Borrower shall prompily take all necessary remedial actions 1n accordande with Envitonmeatal Liw,

As used in this paragraph 20, “Hazardous Substances™ are those substances Cefined as toxic oF hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fizmmdle 01 toxic petrolewn
products, toxic pesticides and herbicides, volatile solvents, materials contaiging ashestos or formastonde, and radivactve
materials. As used in this paragraph 20, “Environmental Law™ means federal laws 2nd L of the Ivaisciction where the
Property is located thal relate to health, safety or envitonmenta) protection.

Nox-Unirorm CoVENANTS. Borrower and Lender further vovenant and agree s follows:

21. Acceleration; Reavedies. 1eader shall give notice to Borvowes prior to acceleration fultowing Borrowes's
breach of any covenant of agreement in this Security lustrumens (tut nos prios to acceleration uoder paragragh
17 unless applicable f3w provides otherwise). The notice shall speeify: (a) the defanlt; (b) the axtion required o cuse
ﬂnd&ﬂg(c)amwkﬂmwdays&nm&cdamthmﬁmhgimmﬂmmn.bxtmuhﬁmh
mmuummd(d)mammmmmmmnmwhmmmwﬁmmmmm xesuls in
agoceferation of the sums secused by this Security Instrumens, foreclosure by judisial proceeding and sate of the
M.mmmmmmuatmmmmmmmmmmm
in the foreclosure proceeding the non-existense of o default or any other defease of Rosrower to acceleyation and
toreclasure, IF the default Is not cured on or before the date specified in the notice, Lender ai its option may reguire
mmmmmmmmmmmmmmmummmmm
foreciose this Security Instrument by Judicial proceeding. Leader shall be entitled to collect alk expenses tacugred
lnpunn!ngmeumcdlespmﬂdndmthispamgmphzl.mmmg,mnmﬁmmdmmmms‘&um
casts of title evideuce.

farm 3614 990 (Page § of & pygos)
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Loan No: 08683043 Data IP- 718
Bomrower: ELAINE M GWYNN

CONDOMINIUM RIDER

THis Coxposinius Riveg is made this 23rd day of January, 1998,
and is incorperated into and shall be deemned to amend and supplemens the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”®) of the same date given by the undersigned (the *Borrower") to secure
Borrower’s Note to

ACCUBANC MORTGAGE CORPORATION

(the “Lender™)
of the same daiz and covering the Property described in the Security Instrument and located at:
373 SOUTHBURY COURT C-2
SCHAUMBURG, HLLINOIS 60193
|Prapesty Autress)

The Property includes = vzt in, together with an undivided interest an the common elkments of, a
condominium project knowa i<

LEXINGTON GREEN 1l

(Name of Condomunium Prosact]
(the "Condominium Project™). If ihe raners association o other enity whh acts tor the Condommum
Project (the "Owners Association') holds title to property for the bepefit or use of its membets o shateholders,
the Property also includes Botrower’s inteies! in the Qwners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 15 ¢ covenants and agteements made in the Security
lnstrument, Borrower and Lender further covenant nd agree as follous:

A. Conduminiom Obligntions.  Borrower shall oeform all of Borrower's obligations under the
Condominium Project’s Constituent Pocuments. The "Comtiorent Documents” are the: (i) Declaratwn or
any other document which creates the Condomuum Project, () dy-Laws; (i) oude of regulatwns; and (ix)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuani to the Constituem: Documents.

B Hazard Insurance. So long as the Qwners Association maimaiy's, wath a generally avcepted msuranee
cartier, a "master” or "blanket” policy on the Condominium Project whicn is ==tisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst the Muo Eender requures, including
fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly pavinent 1o Lendes of the
yearly premivm installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insur oee coverage on, the
Property & decmed satisfiod to the extent that the required coverage s provided by the Uwiae’s Association
policy.

Borrower shall give Lender prompi notise of any lapse in sequired hazard nsurance coverags

In the event of a distribution of hazard insurance proveeds 1n leu of restoration oF repair followig a loss
to the Property, whether to the umit o1 10 common clements, sny proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application o the sums secured by the Security Instrument, with any
exoess paid to Borrowers.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure thas the
Owners Association maintains a public Liability wsuranve policy aeceplable 10 fusm, amount, and extent of
coverage to Lender.

RULYISTATE CONDOMINIUM RIDER - Single Family - Fannia Mas/Freddio Mac UNIFQRM INSTRUMENT
Farm 340 Qa/90 (Pags ? ot 2 Pages)
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